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ALASKA 


Anchorage, Alaska - 

Bond Issue Details—The $100,- 
600 general improvement bonds 
last year by Foster & 
all, of Seattle, were sold as 
312s, are dated Sept. 1, 1941, in 
$1,000 denoms. and mature $10, '000 
on Sept. 1 from 1942 to 1951 incl. 
Prin. and int. (M-S) payable at 
the City Treasurer’s office. Is- 
sued to provide funds for im- 
-provements and betterments to 
the existing light, water and 
telephone systems, street and 
sidewalks and other miscellaneous 
purposes, and were approved by 
a majority of the real property 
owners voting at a special elec- 
tion held on June 27, 1941. Valid 
and binding obligations of the 
city, payable from ad valorem 
taxes levied upon all of the tax- 
able property within the city. In 
the opinion of counsel, these 
bonds, being issued by a sub- 
division of a Territory of the 
United States, are exempt as to 
both principal and interest, from 
all present taxation imposed by 
authority of the United States or 
any local taxing authority of any 
State, except estate, inheritance 
and gift taxes. Legality approved 
by Preston, Thorgrimson, Turner, 

Horowitz & Stephen, of Seattle. 
The bonds were sold at a price 

of 101, a basis of about 3.30%. 


ARIZONA 


Phoenix, Ariz. 

Bonds Sold—The City Commis- 
sion accepted recently the bid of 
the H. G. Hanchett Bond & In- 
vestment Co., Inc. of Phoenix, for 
the purchase of $18,834 street im- 
provement bonds. The second best 
bid was tendered by Refsnes, Ely, 
Beck & Co. of Phoenix. 


ARKANSAS 


Hot Springs, Ark. 

Bond Election Date Changed— 
We understand that the City 
Council recently passed an ordi- 
nance changing the date of elec- 
tion on $100,000 airport purchase 
bonds from May 12 to May 25. 


CALIFORNIA 


San Fernando, Calif. 
Bonds Voted — At an election 
held on April 14: the voters ap- 





proved the issuance of the follow- 
ing bonds totaling $50,000: $38,000 
sewer system enlargement, and 
$12,000 fire cepersenene equip- 
ment bonds.: 


FLORIDA 


Avon Park, Fla. 

Refunding Plan Approved—We 
understand that the City Council 
recently adopted a modified plan 
for refunding the bonded indebt- 
edness of the city. The plan was 
prepared by Henry L. Jollay, 
Winter Haven attorney, who has 
succeeded R. E. Crummer & Com- 
pany as the city’s fiseal agent. The 
modified plan is founded upon 
and substantially embodies the 
provisions of the former refund- 
ing contract entered into Jan. 26 
between the city and Mr. Jollay. 


Brooksville, Fla. 

Bankruptcy Plan Approved — 
We understand that the hearing 
on the municipal bankruptcy for 
the indebtedness of the above city 
was completed on April 24, and 
an interlocutory decree was en- 
tered by the court approving the 
plan and directing the city to pro- 
ceed with carrying it out. 


Dade County Special Tax School 

Districts (P. O. Miami), Fla. 

Bond Election Confirmed—The 
Superintendent, Board of Public 
Instruction, confirms the report 
in our issue of April 6, that an 
election has been called for 
May 5, to submit to the voters 
bonds aggregating $2,025,000 and 
divided: $875,000 Special Tax 
Dist. No. 3; $850,000 Special Tax 
Dist. No. 5; $150,000 Special. Tax 
Dist. No. 7, and $150,000 Special 
Tax Dist. No. 9. 


Highland Park, Fla. 

Refunding Bonds Issued—The 
village officials destroyed re- 
cently $90,000 old bonds, which 
were replaced by the issuance of 
$50,000 refunding bonds, bearing 
4% interest. Dated July 1, 1941, 
and due on Jan. 1, 1961. 


Opa Locka, Fla. 
Maturity—The City Clerk now 
states that the $40,873.50 4% semi- 
ann. water revenue certificates 
sold at par to the RFC—v. 155, 
p. 490—are due as follows: 
$11,873.50 refunding certificates: 





Due on March 1; $373.50 in 
1946, $500 in 1947 to 1963, and 
$1,000 in 1964 to 1966. 

29,000 improvement certificates. 
Due on March 1; $1,000 in 
1943 to 1956, and $1,500 in 
1957 to 1966. 


Palm Beach County (P. O. West 
Palm Beach), Fla. 

Bonds Not to be Submitted—lIt 
is stated by the Clerk of the 
County Board of Commissioners 
that . $400,000 beach park bonds 


|| that were to be passed on by the 
|| voters at the May 5 primary elec- 
tion, will not be submitted. 


GEORGIA 


Bainbridge, Ga. 
Bonds Sold—Vance Custer, City 
Attorney, states that $30,000 34%% 


‘|semi-ann. airport bonds author- 


ized at an election on March 9, 
have been sold at 113.17. Dated 
Feb. 3, 1942. Due on April and 


| Oct. 1 in 1955 to 1958. 


Kite Cons. Sch. Dist. (P. O. 
Kite), Ga. 

Bonds Sold —- We understand 
that Brooke, Tindall & Co. 
lanta, recently pure 
5% semi-ann. r 
Dated March 1, 1942. Denom. $500. 
Due March 1, as follows: $500 in 
1943 to 1962 and $1,000 in 1963 to 
1972. Prin. and int. payable at the 
First National Bank of Atlanta. 
Legality to be approved by 
Spaulding, Sibley, Troutman & 
Brock, of Atlanta. 


ILLINOIS 


Bellevue, Ill. 

Bond Sale Delayed—A petition 
for a writ of mandamus to compel 
Sidney L. Grigsby, President of 
the Village Board, to sign and 
execute bonds to the amount of 
$96,000, to provide funds for con- 
struction of a municipal water 
works system, was filed in Circuit 
Court on April 18, according to 
press reports. The petition de- 
clared that the board has con- 
tracted to sell the bonds, which 
have already been printed, to 
Doyle, O’Connor & Co. of Chi- 
cago. The bond house, it was said, 
refused to accept the obligations 
without the signature of Mr. 
Grigsby. 


Champaign County (P. O. 
Urbana), Illi. 

Approves Bond Sale Contract— 
Contract allowing the H. C. Speer 
& Sons Co. of Chicago to handle 
the sale of $18,500 2%,% refunding 
bonds was approved by the Board 
of Supervisors on April 22. Plan 
calls for the immediate issuance 
of $10,800 bonds, with the balance 
to be sold next fall, according to 
report. 

Harry A. Little, County Treas- 
urer, explained that the issuance 
of refunding bonds had become 
necessary because motor fuel tax 
refunds from the State that have 
previously been used to retire 
principal and interest on the high- 
way debt are not available for 
this year, and because State help 
had been anticipated no levy was 
made to meet the maturities. 


Cook County (P. O. Chicago), Jil. 

Major Tax Units Effect Sharp 
Debt Reductions—The six major 
taxing groups in Cook County ef- 
fected a reduction of nearly $43,- 


hased "$20,000| 
bonds 


*| 500° (not we: 





000,000 in their total debts in the 
twelve months ended March 31, it 
was disclosed in their most recent 
financial statements. 

Total debts of the city, the 
school board, the park districts, 
the sanitary district, the county 
and the forest preserve district 
decreased to $463,088,379 on 
March 31 from $505,937,927 a year 
earlier, a reduction of $42,849,548. 

A lower trend in net bonded 
debt was the most important fac- 
tor in the over-all decrease. Net 
bonded debt of the six units was 
lowered to $321,268,253 from 
$344,598,745, a decrease of $23,- 
330,492. 

Tax warrants outstanding and 
the floating debt, consisting of un- 
paid bills, judgments and salaries 
also were reduced in the twelve 
months’ period. Tax warrants ag- 
gregated $116,172,942, a decrease 
of $18,950,098 from $135,123,040 
on the similar 1941 date. Floating 
debt was reduced to $25,647,182 
from $26,216,143, a decline of 
$568,961. 


Speen County (P. O. Effing- 
_ ham), 1. 


$105,- 

judgment fund- 
ing bonds sold in the latter part 
of 1941 to Stifel, Nicolaus & Co. 
and the Midland Securities Co., 
both of Chicago, jointly—v. 154, 
p. 1137—were purchased by the 
bankers as 2%s, at a price of par. 
They are dated Nov. 12, 1941. One 
bond for $500, others $1,000 each. 
Due Dec. 1 as follows: $4,000 in 
1943 and 1944; $5,000, 1945 to 1948 
incl.; $6,000, 1949; $7,000, 1950; 
$8,000 in 1951 and 1952; $9,000, 
1953 and 1954; $10,000 in 1955 and 
1956, and $10,500 in 1957. Prin- 
cipal and interest payable at the 
County Treasurer’s office. The 
bonds are direct obligations of the 
county, payable as to both prin. 
and int. from direct ad valorem 
taxes levied against all the tax- 
able property therein. Legality 
approved by Chapman & Cutler 
of Chicago. 


Franklin Park, Ill. 


Bond Issue Details—The $160,- 
000 4% water and sewer revenue 
bonds purchased by Kneeland & 
Co. of Chicago,—v. 155, p. 1642+— 
are dated Feb. 1, 1942, in $1,000 
denoms. and mature Feb. 1 as fol- 
lows: $2,000 in 1944 and 1945; $3,- 
000, 1946 and 1947; $4,000, 1948 to 
1951 incl.; $5,000, 1952 to 1955 
incl.; $6,000, 1956 to 1959 incl.; 
$7,000, 1960 to 1963 incl.; $8,000, 
1964 to 1966 incl.; $9,000, 1967 and 
1968; and $10, 000 in 1969 and 
1970. Bonds maturing in 1969 and 
1970 are optional in 1945 or any 
interest date thereafter in inverse 
numerical order. Interest F-A. 
Prin. and int. payable at the Har- 
ris Trust & Savings Bank, of Chi- 
cago. These bonds, to be issued 
for the purpose of defraying the 
cost of improving and extending 
the present municipally owned 
water works and sewer system of 
the village, will constitute, in the 
opinion of counsel, valid and 
legally binding obligations of the 
village. They are payable solely 
from the revenues to be derived 
from the operation of the water 
works and sewer system. The 
village has power and is obligated 
under the statutes pursuant to 





DIVIDEND NOTICE 





NORTHERN PIPE LINE COMPANY 
26 Brozdw-y 
New York, April 17, 1942. 
A dividend of Fifty (50) Cents per share has 
been deciared on the Capital Svock ($10.00 par 
value) of this Company, payabie June 1, 1942 
to stockholders of record at the close of busi- 


ness May 15, 1942. 
J. R. FAST, Secretary. 





which the bonds have been issued, 
to fix such rates and collect such 
water and sewer charges as will 
provide revenues sufficient to pay 
bond principal and _ interest 
charges in addition to paying, as 
the same shall accrue, the neces- 
sary operating and maintenance 
expenses of the system and to 
create a reserve for depreciation 
to the system, all to the extent 
and in the manner more particu- 
larly described in the ordinance 
adopted by the village in accord- 
ance with the. provisions of 
Article 62 of the Revised Cities 
one. Village Act, effective Jan. 1, 


Jacksonville, Ill. 

Proposed Financing—An ordin- 
ance providing for the. 
of $374,000 municipal light pla 
certificates as a preliminary step 
toward the issuance of an addi- 
tional $200,000 revenue obliga- 
tions to provide for extensions to 
the light plant received first read- 
ing by the City Council on April 
22. The proposal of the Carlton 
D. Beh Co. of Des Moines to pur- 
chase the new securities, to bear 
3%% interest and mature from 
1957 to 1961, was accepted by the 
council, “in view of the require- 
ment that holders of the original 
bonds must consent to the refund- 
ing arrangement.” The outstand- 
ing obligations, it was said, bear 
4% interest and mature up to 
1956. They were issued in 1938. 


Jerseyville, Ill. 
Proposed Bond Issue—It is re- 
ported that the City Council re- 
cently considered an ordinance to 
issue $190,000 water revenue re- 
funding bonds. 


Moline, Iil. 

Bond Sale Details — The $111,- 
000 hospital addition bonds sold 
to Quail & Co. of Davenport— 
v. 155, p. 1642 — were issued as 
234s, at a price of 100.16. 


Saline County (P. O. Harrisburg), 
iu 


Bonds Sold—The Midland Se- 
curities Co. of Chicago purchased 
recently an issue of $29,000 3%% 
funding bonds at a price of 100.17, 
a basis of about 3.23%. Dated 
March 1, 1942. Denom. $1,000. 
Due Dec. 1 as follows: $4,000 from 
1952 to 1957 incl. and $5,000 in 
1958. Prin. and int. (J-D) payable 
at the Continental Illinois Na- 
tional Bank & Trust Co., Chicago. 
These bonds, in the opinion of 
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counsel, are a direct obligation of 
the county, and all the taxable 
property in the county is subject 
to the levy of taxes to pay the 
same within the limit provided 
by law. Legality to be approved 
by Holland M,. Cassidy, of Chi- 
cago. 


INDIANA 


English, Ind. 
- Bend Offering — A. C. Leasor, 
Town Clerk-Treasurer, will re- 
ceive sealed bids until 1 p.m. on 
May 6 for the purchase of $40,- 
000 not to exceed 4% interest cou- 
pon water works revenue bonds. 
Dated May 1, 1942. Denom. $1,000. 
Due Feb. 1 as follows: $1,000 from 
od to 1950 incl.; $2,000, 1951 to 
957 incl.; $3,000 from 1958 to 
1963 incl. and $2,000 in 1964. Bonds 
maturing on or after Feb. 1, 1960, 
are redeemable on Aug. 1, 1947, 
or an any interest payment date 
thereafter, in their inverse nu- 
merical order, at 105 and accrued 
interest to date of redemption. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % of 1%. Prin. and int. (F-A) 
payable at the English State Bank, 
English. Registerable as to prin- 


cipal only. No bid for less than}, 


the par value of the bonds, in- 
cluding interest from the date 
thereof to the date of delivery 
will be considered. No conditional 
bids will be received. Issued for 
the purpose of financing the ac- 
quisition and improvement of the 
water works serving the town, 
pursuant to Ordinance No. 103, 
adopted by the Board of Trustees 
on April 21, 1942. A copy of the 
ordinance and the engineer’s re- 
port prepared by Martin L. Bur- 
den, consulting engineer, may be 
examined at the office of the 
Clerk-Treasurer. Delivery within 
20 days after the sale date, at the 
above bank. If an acceptable bid 
is not received at the time of sale, 
the sale will be continued from 
day to day thereafter and further 
bids will be opened at such times 
as shall be fixed by the Board of 
Trustees. The approving opinion 
of Matson, Ross, McCord & Ice, 
of Indianapolis, together with a 
transcript of the proceedings had 
relating to the issuance of the 
bonds will be furnished to the 
purchaser at the expense of the 
town. Enclose a certified check 
for $500, payable to the town. 


‘ Evansville, Ind. 

Proposed Refunding Issue — 
Hearing on the city’s proposal to 
refund $240,000 bonds maturing 
July 1 was held in the County 
Auditor’s office on May 1 by the 
State Tax Board. 


Gary, Ind. 


Bond Sale—The $160,000 cou- 
pon airport bonds offered April 
29—-v. 155, p. 1561—-were awarded 
to Halsey, Stuart & Co., Inc., Chi- 
cago, as 24s, at a price of 100.84, 
a basis of about 2.18%. Dated Nov. 
1, 1941 and due $80,000 on Nov. 1 
in 1956 and 1957. Re-offered to 
yield 2.05%. Second high bid of 
100.16 for 2%s was made by 
Stranahan, Harris & Co., Inc. of 
Toledo. 


Indianapolis, Ind. 


Bonds Publicly Offered — The 
syndicate headed by Smith, Bar- 
ney & Co., New York, which was 
awarded the recent issue of $6,- 
000,000 gas utility revenue bonds 
on a bid of 100.8599 for 3%s, a 
basis of about $3.058%—v. 155, 
p. 1642—re-offered the bonds on 
the following basis: 1943 to 1957 
maturities to yield from 0.75% to 
2.85%, according to maturity; 
bonds due from 1958 to 1972 incl. 
were priced from 103 down to 102 
The syndicate reported a brisk de- 
mand for the securities among in- 
dividual investors in the mid-west 
and other parts of the country. A 
schedule showing the principal 
amount of bonds maturing in each 
year and the optional features ap- 
peared in v. 155, p. 1561. 


Mancie, Ind. 








Rate of Interest — The $99,000 | 


warrants awarded March 23 to the - 


Albert McGann Securities Co., 


South Bend, and to the Merchants 
National Bank of Muncie—v. 155, 
p. 1266—bear 0.75% interest. 


IOWA 


Cedar Falls Independent School 
District (P. O. Cedar Falls), lowa 

Additional Information — It is 
now stated that the $100,000 re- 
funding bonds sold to Paine, Web- 
ver & Co. of Chicago, as 2%s, as 
r10ted here last October, were pur- 
thased at par, are dated July 1, 
1941, and mature on Nov. 1; $9,000 
in 1943 to 1946, $6,000 in 1947, $9,- 
000, 1948 to 1953, and $4,000 in 
1954. Interest payable M-N. 


Dubuque, lowa 

Bond Sale Canceled—It is now 
stated that the sale of the $8,000 
3% semi-ann. street improvement 
bonds to the Carleton D. Beh of 
Des Moines, at 102.00, as noted 
here in February, has been can- 
celed, due to a technicality. 

Bonds Sold — City Treasurer 
Otto F. Puls states that $8,000 5% 
semi-ann. special street improve- 
ment bonds were purchased on 
April 24 by a local investor at 
par. 


Duncombe, lowa 
Bond Sale—The $15,000 munic- 
ipal electric plant revenue bonds 


‘offered for sale on April 24— 


v. 155, p. 1562—were purchased 
by the Carleton D. Beh Co. of Des 
Moines, as 3%4s, at par. 


Garden City, Kan. 

Bonds Sold — It is stated by 
Simeon M. Moss, City Clerk, that 
$65,000 1% semi-ann. airport 
bonds approved at an election in 
April, have been sold. Dated May 
1, 1942. Denom. $1,000. Due $13,- 
000 from May 1, 1943 to 1947. 
Prin. and int. payable at the State 
Treasurer’s office. Legality ap- 
proved by Bowersock, Fizzell & 
Rhodes, of Kansas City. 


Hutchinson, Kan. 

Bonds Sold—It is stated by T. C. 
Smith, City Clerk, that Beecroft. 
Cole & Co., of Topeka, have pur- 
chased $27,500 airport acquisition 
bonds, as 1%gs, paying a premium 
of $111.10, equal to 100.404. These 
bonds were approved at an elec- 
tion in Nov. 1941. 


KENTUCKY 


Elizabethtown, Ky. 

Bond Sale—The $30,000 water 
works revenue bonds offered for 
sale on April 22—-v. 155, p. 1562— 
were purchased by Dering & Co. 
of Louisville, at a price of 103.00, 
according to ‘the City Clerk. 


LOUISIANA 


Avoyelles Parish (P. O. Marks- 

ville), La. 

Bond Election Postpoened—It is 
stated by Jules Escude, Secretary 
of the Police Jury, that the elec- 
tion which was scheduled for 
April 28, to submit to the voters 
an issue of $550,000 drainage 
bonds, was called off. 


East Baton Rouge Parish (P. O. 
Baton Rouge), La. 

Bond Offering — Sealed bids 
will be received by E. L. Gass, 
President of the Police Jury, un- 
til 10 a.m. on May 12, for the pur- 
chase of the following bonds ag- 
gregating $54,500: 
$50,000 public improvement, se- 

ries E bonds. Interest rate is 
not to exceed 4%, payable 
A-O. Denom. $1,000. Dated 
April 1, 1942. Due April 1, as 
follows: $4,000 in 1943 and 
1944, $5,000 in 1945 to 1950 and 
$6,000 in 1951 and 1952. Pay- 
able as to both principal and 
interest from the proceeds of 
a pledged tax of .86 of one 
mill after there have been 
first paid from such proceeds 
principal of and _ interest 
on the public improvement 


bonds, Series A, B, C and D, 
now outstanding in the total 
amount of $340,000. Enclose a 
certified check for $1,000, 
payable to the Treasurer of 
Police’ Jury. 





4,500 Sewerage District. No...4 
bonds. Interest rate is not to 
exceed 4%%, payable A-O. 
Denom. $100. Dated. Oct. 1, 
1939. Due Oct. 1, 1940 to 1979. 
These bonds are a part of.a 
$25,000 issue. Enclose a cer- 
tified check for $1,000, -pay- 
able to the President. Police 
Jury. 

A certified transcript*and the 
approving opinion of Chapman & 
Cutler, of Chicago, will be furn- 
ished the successful bidder with- 
out cost to him, and all bids shall 
be so conditioned. 


lberia Parish School District No. & 
(P. O. New Iberia), La 

Bond Election—We understand 
that an election has been called 
for May 15, to submit to the voters 
an issue of $32,000 construction 
bonds. 
Lincoln Parish (P. O. Rusten), La: 

Bond Election—We understand 
that an election has been called 
for May 12, to submit to the voters 
$75,000 airport bonds. Due.in not}: 
more than 10 years. 

Minden, La. 
Bonds Seld—It is prio that} 


$150,000 sanitary sewer improve-') 


ment bonds were purchased -on 
April 20 by Felix M. Rives of 
Shreveport, at a price of 100.033, 
divided as follows: $27.000.as 2s 
due from Sept. 1, 1943 to 1947; 
$20,000 as 2%s, due from Sept. 1, 
1948 to 1950; $56,000 as 2%s, due 
from Sept. 1, 1951 to 1957, -and 
$47,000 as 214s, due from Sept. 1, 
1958 to 1962. Denom. $1,000. Dated 
March 1,.1942. Prin. and _ int. 
(M-S) payable at Minden or at 
New York City. 
MAINE 
Lewiston, Me. 

Note Offering—Denis L. Le- 
blanc, City Treasurer, will receive 
sealed bids until 7 p.m. (EDST) 
on.May 5 for the purchase at dis- 
count of $650,000 notes. Dated 
May 5, 1942. Due Dec. 29, 1942. 
Issued in anticipation of revenue 
for the year 1942. Payable at the 
Second National Bank of Boston. 
Sealed bids (including offers by 
telegraph) should be addressed to 
the Treasurer. Notes will be cer- 
tified as to genuineness by. the 
aforementioned bank, under ad- 
vice of Storey, Thorndike, Pal- 
mer & Dodge of Boston. 


MARYLAND 


Harford County (P. O. Bel Air), 
Md. 

No Bond Financing—The pro- 
posed $264,915 school | building 
program will be financed entirely 
with Federal funds and no financ- 
ing wiil be required by _ the 
county, according to report. 


MASSACHUSETTS 
Boston, Mass. 

Bond Sale—The $3,776,000 cou- 
pon bonds offered April 28— 
v. 155, p. 1642—-were awarded to 
a syndicate composed of Lehman 
Bros., Chemical Bank & Trust Co., 
Graham, Parsons & Co., Eastman, 
Dillon & Co., Paine, Webber & 
Co., Equitable Securities Corp., 
Eldredge & Co., Hemphill, Noyes 
& Co., Hallgarten & Co., Spencer, 
Trask & Co., and. Campbell, 
Phelps & Co., all of New York; 
Hawley, Shepard & Co., Cleve- 
land; H. C. Wainwright & Co., 
Boston; R. D. White & Co., New 
York; Stern Bros. & Co. of Kan- 
sas City, and the Wells-Dickey 
Co. of Minneapolis. The success- 
ful bid was a price of 100.289 for 
134s, a basis of about 1.69%. Sale 
consisted of: 
$1,000,000 funding bonds. Due 

$100,000 annually on May 15 
from 1943 to 1952 incl. 

2,776,000 municipal relief bonds. 

Due May 15 as follows: $278,- 
000 from 1943 to 1948 incl, 
and $277,000 from 1949 to 
1952 incl. 

All of the bonds will be dated 
May 15, 1942. They were re-of- 
fered for public investment at 
prices to yield from 0.50% to 
1.75%, according to maturity. 
Other bids were as follows: 


Bidder— Int. Rate Rate Bid 
Phips. Fenn & Co,. Goldman, 

Sachs & Co., Stranahan. 

Harris & Co.. 

Hawkins & 
. 100.259 


1 Essex County (P. O. Salem), Mass. 


Chase National Bank of. New 
Salomon Bros. & 


Hutaier, R. W. Pressprich 
/&.Co., Northern Trust Co. 
of Chicago, and Associates 
National City Bank of New 


. York, Bankers Trust Co. of 
oe York, Smith, Barney 
Co., Lazard Freres & 


100.047 

, Stuart & Co., : 

& Co., Inc., Union 
ge Corp., B. J. Van 
Thee. # Co., Inc., and As- 


., Harriman 

y idder, Pea- 

& Co., Stone & Web- 
“stet_and Blodget, Inc., and 


Associates 100.39 


York, and the First Boston Corp. i 
New York, at 0.57% interest, plus 
a premium of $57. Dated ‘April 
30, 1942 and due Noy. 5, 1942. 

Other bids: Halsey, Stuart &. 
.Co.,-Inc., 0.58%, plus $58; Jackson 
‘& Curtis, Arthur Perry & Co., Lee 
‘Higginson Corp., Bond, Judge & 
‘Co.:and Robert Hawkins & Co., 
jointly, 0.58%,.plus $31; National 
‘Shawmut Bank of Boston, Mer- 
chants National Bank of Boston, 
‘Central Hanover Bank & Trust 
‘Co. and F. S. Moseley & Co., 
'0,625% ; Chase National Bank of 
‘New ~York, Salomon Bros. &| 
Hutzler, and R. W. Pressprich & 
Co., 0.67%, plus $27. 





‘Note Sale—tThe issue of $50,060 


April 28—v. 155, p. 1642—was 
tional Bank of Boston, at 0.40% 
discount. Dated May f 1942, and 
|due May 1, 1943. Other bids: 
‘Manufacturers - Central 
National Bank, Lynn, 0.44% 
curity Trust Co., 


cester, 0.48%; 
Bank, 0.49%; 
Co., Salem, 0.495%. 


Methuen, Mass. 

Note Sale—The issue of $125,- | 
000 notes offered April 30 was! 
awarded to Whiting, Weeks 
Stubbs, of Boston, at 0.46% 
count. 
April 9, 1943. The National Shaw- 








mut Bank of Boston, second high 
bidder, named a rate of 0.47%. 


Milton, Mass. 

Note Sale—The Second Na- 
tional Bank of Boston was award- 
ed on April 28 an issue of $100,- 
000 notes at 0.30% discount. Due 
Nov. 6, 1942. Among other bids: 
Boston Safe Deposit & Trust Co.., 
0.317%; First National Bank of 
Boston, 0.327%. 


MICHIGAN 


Avon Township School District No. 
10, Oakland County, Mich. 

Bond Offering—George A. De- 
Young, Director of the Board of 
Education, will receive sealed 
bids until 8 p.m. (EWT) on May 5 
for the purchase of $38,000 re- 
funding bonds of 1942. Dated 
May 15, 1942. Denom. $1,000. Due 
June 15 as follows: $1,000 from 
1943 to 1952 incl. and $2,000 from 
1953 to 1966 incl. Rate or rates of 
interest to be expressed in mul- 
tiples of % of 1%, not exceeding 
3% per annum to June 15, 1943, 
not exceding 3%% thereafter to 
June 15, 1948, and not exceeding 
4%,% per annum thereafter until 
paid. Interest J-D. 15. Bonds Nos. 
31 to 38, both inclusive, will be 
subject to redemption prior to 
maturity, in inverse nwmerical 
order, at par and accrued inter- 
est, on 30 days’ published notice, 
on any one or more interest pay- 
ment dates on and after the fol- 
lowing dates, to wit: Bonds Nos. 
31 and 32 on and after June 15, 
1948; Nos, 33 and 34, on and after 
June 15, 1946; Nos. 35 and 36, on 
and after June 15, 1944; and Nos. 
37 and 38, on and after June 15, 
1943. The bonds will be the gen- 
eral obligations of said school dis- 


able as to principal only. 


‘awarded to the Merchants Na- | Dethi 


& Donovan, — & Co 


dis-; Paine, Webber 
Due on Dec. 18, 1942, and eae. Harris & Co., 


Both principal and interest will’ 
be payable at the Detroit Trust 
Company, Detroit, or at its suc- 
cesor paying agent named by said 
school district, which shall be a 
responsible bank or trust com- 


| pany in the City of Detroit. 


A certified check for $760, pay- 
‘able to order of the district, is re- 


100.716 | quired. Bids shall be conditioned 


upon the unqualified legal opinion 
of Claude H. Stevens of Barry & 
Stevens, Detroit, approving the 


‘Note Sale—The issue of $5,000,-! legality ‘of the bonds. Cost of said 
000. notes offered April 27 was legal opinion will be paid by the 
awarded to a group composed of school district and the cost of the 
the First National Bank of Boston, printing of the bonds will be paid 
Chemical Bank & Trust Co., New: by the purchaser. 


Bonds will be 
| delivered at Detroit. 


Bessemer, Mich. 

Bond Offering — G. W. Waters, : 
City Clerk, will receive sealed 
bids until 8 p.m. (CWT) on May 
18 for the purchase of $90,000 4% 
coupon second mortgage lighting 
system revenue bonds. Dated July 
1, 1942. Due July 1, as follows: 
$5,000 in 1960 and 1961; $6,000 
from 1962 to. 1964 incl.; $7,000 in 
1965 and 1966, and $8,000 from 
1967 to 1972 imcl. Prin. and int. 
(J-J) payable at the City Treas- 
urer’s office, or at a bank or 
trust company as may be desig- 
nated by the purchaser. Register- 
Pro- 
posals will be conditioned only on’ 
the approval -as to validity of 


industrial farm Joan notes offered Michael E. Nolan, of Bessemer. 


and Windsor Townships 
Fractional School District No. § 
(P. O. Dimondale), Mich. 


Bond Sale—The $25,000 coupon 


National building bonds offered April 20— 
- Se-, v. 155, p. 1562—were awarded to 
Lynn, 0.47%: | the First of Michigan Corp., De- 
Cape Ann National Bank, Glou-; troit, on a bid of 100.033 for $15,- 
Beverly National. 000 1%s, due $5,000 on April 1 
Naumkeag Trust! from 1943 to 1945 incl., 


and $10,- 
000 1'%s, due $5,000 in 1946 and 


eer making a net interest cost 


of about 1.588%. Bonds are dated 
April 1, 1942. Other bids: 

Bidder— a on" —_ Pa 
108. i= 


109.174 
100.14 


Creuse & 


‘“ 
Inc. 2°: 


Detroit, Mich. 

Bonds Purchased — Edward M. 
Lane, Secretary of the Teachers 
Retirement Fund Board, reports 
that $150,000 non-callable city 
bonds were purchased on tenders 
April 23 at prices to yield from 
2.723% to 2.724%. 

Offerings Wanted — Charles G. 
Oakman, City Comptroller, will 
receive sealed offerings of non- 
callable city bonds up to 10 a.m. 
(EWT) on May 6, bids to be firm 
until 1 p.m. of the following day. 
Offerings will be considered of 
approximately $500,000 bonds for 
the city sinking fund, water board 
division, and must state the pur- 
pose of the bonds, rate of interest, 
date of maturity, the dollar value 
and the yield. No bonds maturing 
beyond 1959 will be accepted. 


Bonds Purchased—Mr. Oakman 
reports that city non-callable 
bonds in the amount of $574,000 
were purchased April 29 for the 
city sinking fund at an average 
yield of 2.715%. 


Erin and Lake Townships Frac- 
tional School District No. 4, 
Macomb County, Mich. 
Tenders Wanted—Julius Amts- 
buechler, District Secretary, will 
receive sealed tenders of 1938 cer- 
tificates of indebtedness in the 
amount of about $2,000 up to 
7 p.m. on May 11. Tenders shall 
show the purpose, the rate of in- 
terest, date of maturity, dollar 

value and the yield. 


Grand Blanc Township School 
District No. 2 (P. O. Grand 
Blanc), Mich. 

Bond Sale—The $40,000 coupon 
school building bonds offered 
April 27—v. 155, p. 1643—were 
awarded to Crouse & Co. of De- 





trict which is authorized and re- 


taxable property therein such ad, 
valorem taxes as may be neces- 
sary to pay the bonds and the in- 





to rate or amount. 


quired by. law to levy upon all the’ 


troit, at a price of 100.0375 for a 
combination of $16,000 1%s, due 
j $8,000 on May 1 in 1943 and 1944; 
land $24,000 14s, maturing $8, 000 
from 1945 to 1947 inel. Dated 


terest thereon as the same shall May 1, 1942. Second high bid of 
become due, without limitation as,|100.15 for 134s was made by 


Braun, Bosworth & Co. of Toledo. 
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Harbor Beach, Mich. 


Bonds Defeated—At the April 6 
election the voters defeated the 


proposal to issue $30,000 street 
improvement bonds. 
Hillside, Mich. 

Bond Election Deferred—R. L. 
Hughes, City Clerk, states that 
the question of holding an elec- 
tion to determine sentiment on a 
proposed municipal power plant 
bond issue of about $100,000 has 
been indefinitely postponed as 
the city is waiting for Federal 
’ approval of the project. 


Lake Township School District No. 
1 (P. O. 22319 Twelve Mile 
Road, St. Clair Shores), 


Mich. 
Tenders Wanted — Harold F. 
Reinhardt, District Secretary, 


will receive sealed tenders of cer- 
. tificates of indebtedness to be 

opened at the regular meeting of 
the Board of Education on June 1, 
at 8.30 p.m. Approximately $13,- 
000 of the certificates will be pur- 
chased. 


Michigan (State of ) 

Large Deficit Reduction Fore- 
cast — Harold W. Burrows, Con- 
. troller of the State accounting 

division, recently stated in a re- 
port that Michigan may end the 
fiscal year June 3, with a general 
fund deficit of not more than 
$409,419. The deficit last July 1 
was $11,709,000. 

To Levy Tax On War Plant Ma- 
terials—A new source of State 
revenue which may amount to 
several millions of dollars a year 
was announced by Revenue Com- 
missioner Louis M. Nims on April 
24. He said the Army and Navy 
have agreed to pay 3% sales taxes 
on material purchases made by 
war contractors. 

Payments will begin May 10 
and apply to all present as well 
as future war construction con- 
tracts, Nims said. The agreement 
was reached with Col. Desmond 
O'Keefe of the adjutant general’s 
office of the War Department. 

Federal contractors have not 
paid sales taxes up to now on ma- 
terial purchased for war construc- 
tion. Sinee this type of construc- 
tion — the Willow Run bomber 
plant, Chrysler tank plant, Hud- 
son arsenal are notable examples 
—have in recent years engaged an 
increasing proportion of the total 
construction facilities in the State, 
revenue from contractors has 
steadily dwindled. 

A recent decision of the U. S. 
Supreme Court in an Alabama 
case opened the door to the col- 
lection of such taxes by all States, 
and Nims has been pressing Mich- 
igan’s demand for several weeks. 
Hearings recently were held in 
Detroit, attended by military exe- 
cutives, contractors and Deputy 
Revenue Collector Walter F. 
Reddy. 

Because an informal “gentle- 
man’s agreement” had been in ef- 
fect with the contractors, the 
State has not pressed its claims 
for collection during the past 
three years. Under the present 
arrangement, Army and Navy of- 
ficials will pay the current taxes 
in behalf of the contractors. 


Norton Township (P. O. R. F. D. 
No. 1, Muskegon), Mich. 

Option Details—Francis J. Le- 
Roux, Township Clerk, reports 
that the option granted Miller, 
Kenower & Co., Detroit, and 
Juran & Moody, of St. Paul, 
jointly, on the $190,000 water sup- 
ply system revenue bonds offered 
April 14—-v. 155, p. 1643—-extends 
to May 4, and calls for the pay- 
ment of a price of 93 for the 
bonds as 3%4s. 


Redford Township, Wayne County, 


Mich. 

Bond Call—Marguerite B. Den- 
nis, Township Clerk, announces 
that the $35,500 refunding bonds 
still outstanding of the original 
issue of $53,000, dated Dec. 1, 





] 1939, maturing. Dec. 1, 1949, have 
been called for redemption on 
June 1, 1942. The bonds together 
with all interest coupons should 
be presented to the Township 
Treasurer. 


Warren Township School District 
No. 5 (P. O. Warren), Mich. 
Bond Sale—The $35,000 coupon 

school bonds offered April 27— 

v. 155, p. 1643—-were awarded to 

H. V. Sattley & Co. of Detroit, 


basis of about 2.20%. Dated Aprii 
15, 1942, and due $7,000 on Oct. 1 
from 1943 to 1947 incl. The bid of 
First of Michigan Corp., Detroit, 


$14,000 2s, was disqualified. 
Wayne County (P. O. Detroit), 


ich. 
Will Assume Private Toll 
Bridge—The Detroit “Free Press” 
of April 22 reported as follows: 


Michigan’s last privately owned 
toll bridge, that connecting the 
north end of Grosse He with the 
mainland, will become _ public 
property next month and is ex- 
pected to be converted into a 
free bridge under the direction of 
the Wayne County Road Commis- 
sion. 

Acting on the request of the 
commission, the Board of Super- 
visors Tuesday agreed not to re- 
new the Grosse Ile Bridge Com- 
pany’s franchise, which expires 
May 12. 

LeRoy C. Smith, engineer-man- 
ager for the commission, said sev- 
eral attempts had been made to 
purchase the bridge but the price 
set has been too high. 

The bonded indebtedness was 
wiped out long ago, he said, and 
the stockholders have been well 
repaid for their original invest- 
ment. 

Smith said that following expi- 
ration of the franchise, he ex- 
pected that condemnation pro- 
ceedings would be started, and 
that eventually the bridge would 
be operated toll-free by the com- 
mission. 

The company operated under a 
thirty-year franchise, although 
the present structure, which re- 
placed an earlier one, was built 
in 1914. The island is also served 
by a concrete span at the south 
end, operated by the road com- 
mission and opened in 1930. 

The supervisors also received a 
resolution seeking to change the 
name of the road commission to 
the Wayne County Board of Pub- 
lic Works and ordering the neces- 
sary 
change was suggested because of 
the commission's jurisdiction over 
roads, airports, sewage-disposal 
systems, parks and utilities. 


MINNESOTA 
Aitkin County (P. O. Aitkin), 
Minn. 


Bends Seld—It is stated by the 
County Auditor that $57,685 3% 
funding bonds have been taken 
by the State. Due in 1955. 


Cass County Consolidated Sch. 
Dist. No. 1 (P. O. Remer), Minn. 


Bond Offering—Sealed and oral 


ibids will be received until May 


19, at 8 p.m., by W. H. Reasoner 
District Clerk, for the purchase of 
$25,000 general obligation funding 
bonds. Interest rate is not to ex- 
ceed 5%, payable J-D.. Denom. 
$1,000. Dated June 1, 1942. Due 
on Dec. 1, as follows: $2,000 in 
1943, $1,000 in 1944 to 1956, $3,000 
in 1957 and 1958, and $4,000 in 
1959. Prin. and int. payable at 
any suitable bank. or .trust com- 
pany in the State, designated’ by 
the bidder. Issued under the au- 
thority of a law set forth in Chap- 
ter 331, Minnesota Laws. of 1927. 
The bidder shall furnish the 
bonds and such legal opinion as 
shall be desired by him at his own 


as 2%s, at a price of 100.165, a/|- 


of 100.085 for $21,000 2%s and. 


legislation prepared. The) 


Gillford (P. O. Lake City, R.F.D.), 
Minn, - 

Bond Offering—Bids will be 
received until May 15, at 8 p.m., 
by Carsten Kohrs, Town Clerk, 
for the purchase of $32,000 gen. 
oblig. road and bridge bonds, ap- 
proved by the voters on April 4— 
v. 155, p. 1563. Legal approval to 
be furnished by Fletcher, Dorsey, 
Barker, Colman & Barber of Min- 
neapolis. 


Litchfield, Minn. 


Certificates Offered to Public— 
The Allison-Williams Co., of Min- 
neapolis, is offering for general 
investment $184,000 3% semi-ann. 
light plant revenue certificates. 
ae in 1945 to 1952, optional in 


St. Louis County Indep. Sch. Dist. 
No. 35 (P. O. Buhl), Minn. 


Bond Election—The issuance of 
$77,500 refunding bonds will be 
submitted to the voters at an elec- 
tion scheduled for May 19, accord- 
ing to L. G. Pervenanze, Clerk of 
the Board of Education. 


Bond Approval Sought—We un- 
derstand that the Board of Edu- 
cation recently passed a resolution 
calling for an issue of $77,500 3% 
funding bonds to be submitted to 
the voters for approval on May 
19. Due on July 1, as follows, 
$7,500 in 1947, $8,000 in 1948, $9,- 
000 in 1949, $10,000 in 1950, $11,- 
000 in 1951, $12,000 in 1952, $13,- 
000 in 1953, and $7,000 in 1954. 


Sleepy Eye, Minn. 

Bond Offering—Bids will be re- 
ceived by. Jens S. Jensen, City Re- 
corder, until May 8, at 8 p.m., for 
the purchase of $50,000 2%% city 
hospital bonds, according to re- 
port. 

Dated June 15, 1942. Due $2,- 
000 in 1945 to 1955, $3,000 in- 1956 
and $5,000 in 1957 to 1961. Prin. 
and int. payable at any suitable 
bank or trust company designated 
by the purchaser. All bids are to 
be uneonditional. The city will 
furnish the printed bonds and the 
approving opinion of Fletcher, 
Dorsey, Barker, Colman & Bar- 
ber of Minneapolis, without cost 
to the purchaser. 


Virginia School District (P.O. 
Virginia), Minn. 

Correction — J. S. Brandt, 
Assistant Clerk of the Board of 
Education, states the report in a 
previous issue, that an election 
had been called for May 19, to 
submit to the voters an issue of 
$77,476 refunding bonds, was er- 
roneous. 


Zion (P. O. St. Cloud), Minn. 

Bond Sale Details—We are in- 
formed that the $22,000 road and 
bridge, general obligation bonds 
sold to Piper, Jaffray & Hopwood 


-|of Minneapolis, as noted here— 


v. 155, p. 1643—were purchased 
as 1%4s, paying a premium of 
$124.52, equal to 100.566. Coupon 
bonds, dated April 1, 1942. Due 
serially from 1944 to 1955 incl. 
Interest payable A-O. 


MISSISSIPPI 


Clarksdale, Miss. 

Bond Sale Details— The City 
Clerk now states that the $90,000 
refunding bonds sold to Lewis & 
Co. of Jackson, as 2144s, at 100.555, 
as noted here Feb. 24, are dated 
March 1, 1942, and mature on 
March 1; $2,000 in 1943 to 1947, 
and $5,000 in 1948 to 1963. Prin. 
and int. (M-S) payable at the 
Chemical Bank & Trust Co., New 
York. 


Grenada County (P. O. Grenada), 
Miss. 
Bonds Sold—lIt is stated by 
John P. Pressgrove, Clerk of the 
Chancery Court, that $12,500 2% 
semi-ann. airport bonds have been 
purchased at par by the Union 
Planters National Bank & Trust 
Co. of Memphis. Dated Feb. 2, 








expense. A certified check for 
$1,000, payable to the District 
Treasurer, is required. 


1942. Due on Feb. 2; $500 in 
1943 to 1945, $2,000 in 1946, $3,000, 
1947, and $2,000 in 1948 to 1950. 


Lebanon, Mo. 


Bonds Sold—City Clerk Ralph 
Shafer states that $200,000 semi- 
ann. water works revenue bonds 
have been purchased by the Com- 
merce Trust Co. of Kansas City, 
as 234s, paying a price of 100.57. 

Bond Offering Not Centem- 
plated—Mr. Shafer also _ states 
that a proposal to issue $20,000 
city hall bonds has not been acted 
upon by the Council. 


St. Charles Sch. Dist. (P. O. St. 
Charles), Mo. 

Bonds Approved — We under- 
stand that at the election on April 
18, $35,000 construction bonds 
carried. 


Bond Offering — Sealed bids 
were received until May 4, by the 
Clerk of the Board of Education, 
for the purchase of $35,000 con- 
struction bonds, approved ‘by the 
voters on April 18. 


Tarkio, Mo. 


Bends Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $31,000 municipal airport 
site purchase bonds. 


MONTANA 


Billings, Mont. 

Bonds Not Sold—The $16,874.34 
not to exceed 244% semi-ann. air- 
port construction refunding bonds 
offered on April 28—v. 155, p. 
1644—-were not sold as all bids 
were rejected, according to the 
City Clerk. Due on Jan. 1; $1;700 
leant to 1951, and $1,574.34 in 
1 : 


Lewis and Clark Co. Sch. Dist. No. 
1 (P.O. Helena), Mont. 

Bond Offering—Sealed bids will 
be received until 7:30 p.m. on 
May 21, by J. F. McBride, Dis- 
trict Clerk, for the purchase of 
$100, 205.50 refunding bonds. In- 
terest rate is not to exceed 3%, 
payable J-J. Dated July 1, 1942. 

Amortization bonds will be the 
first choice and serial bonds will 
be the second choice of the School 


sold and issued, the entire issue 
may be put into one single bond 
or divided into several bonds, as 
the Board of Trustees may deter- 
mine upon at the time of sale, 
both principal and interest to be 
payable in semi-annual install- 
ments during. the period of 15 
years from the date of issue. If 
serial bonds are issued and sold 
$6.685.50 will become payable on 
the first day of July, 1943, and 
the sum of $6,680.00 will. become 
payable on the same day each 
year thereafter until all of such 
bonds are paid. The said bonds. 
whether amortization or serial 
bonds, will be redeemable in full 
on any interest payment date 
from and after 7% years from 
date of issue. The bonds will be 
sold for not less than their par 
value with accrued interest, and 
all bidders must state the lowest 
rate of interest at which they will 
purchase the bonds at par. The 
Board of Trustees reserves the 
right to reject any and all bids 
and to sell the said bonds at pri- 
vate sale. Enclose aé_e certified 
eheck for $5,000, payable to the 
District Clerk. 


NEBRASKA 


Ainsworth, Neb. 
Bond Sale Postponed — City 
Clerk W. A. Sawyers states that 
the sale of $8,500 airport bonds, 
which had been scheduled for 
April 24, was postponed. 


Alexandria, Neb. 
Bonds Authorized—We under- 
stand that an ordinance was 
passed recently by the Board of 
Trustees calling for the issuance 
of $11,000 refunding bonds. 


Beatrice, Neb. 





Bond Issuance Contemplated— 
City officials are said to be pre- 
paring for sale the $60,000 air- 


Board. If amortization bonds are: 


field bonds approved by the 
voters on April 7. John Erton is 
City Treasurer. 


Creighton, Neb. 

Price Paid—The City Clerk 
states that the $14,500 2%% an- 
nual sanitary sewer and plant 
bonds sold to the Robert E. 
Schweser Co. of Omaha — v. 155, 
p. 1644—were purchased at a 
price of 100.868, a basis of about 
2.39%. Due on March 1 in 1944 
to 1958; optional in 1957. 


Fairbury, Neb. 


Bonds Sold — The First Trust 
Co. of Lincoln is said to have pur- 
chased recently the $35,000 air- 
port site purchase bonds as 2\%s, 
at a price of 102.857, a basis of 
about 1.99%. Dated June 1, 1942. 
Due $7,000 on June 1 in 1952 to 
1956. These bonds were voted. on 
April 7. - 


NEW JERSEY 


Bayonne, N. J. 


Tenders Rejected—The Board 
of City Commissioners on April 
23 rejected all tenders of out- 
standing city bonds which were 
submitted pursuant to the an- 
nouncement that offers to pur- 
chase securities would be received 
on April 21—v. 155, p. 1461. Ac- 
cording to Horace K. Robertson, 
Commissioner of Revenue and 
Finance, all of the tenders were 
at excessive premiums and most 
bidders asked prices well above 
quotations received by the city a 
year ago. The commissioners, also 
on April 23, approved the issuance 
of $282,000 new city bonds. 


Bellmawr, N. J. 


Bond Offering — Andrew C. 
Levy, Borough Clerk, will receive 
sealed bids until 8 p.m. (EWT) 
ion May 7 for the purchase of 
$45,000 not to exceed 3% interest 
coupon sewer bonds. Dated March 
1, 1942. Denom. $500. Due $1,500 
on March 1 from 1943 to 1972 
incl. Bidder to name a single rate 
of interest, expressed in a multi- 
ple of % or 1/10th of 1%. Prin. 
and int. (M-S) payable at the 
Haddonfield National Bank, Had- 
donfield. Each proposal must state 
the amount bid for the bonds, 
which shall be not less than $45,- 
000 nor more than $45,500. A 
certified check for $900, payable 
to order of the borough, is re- 
quired. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 


Elizabeth, N. J. 


Proposed Bond Issue—The City 
Council has passed on first read- 
ing an ordinance to issue $43,500 
public improvement bonds. 


Elmer, N. J. 

Proposed Water Plant Purchase 
—The Borough Council recently 
received a proposal providing for 
municipal purchase of the Elmer 
Water Company from the pro- 
ceeds of a $37,000 bond issue, ac- 
cording to report. 


Fort Lee, N. J. 
Seeks Tenders Of Interest War- 
rants—The Board of Liquidation 
in a letter addressed to holders 
of interest funding warrants of 
the borough has announced that 
it has available approximately 
$15,000 for the purchase of such 
warrants to the lowest price of- 
fered. The Board advises that it 
will receive sealed offers from 
holders desiring to dispose of 
their warrants up to 3 p.m. on 
May 13, at 1011 Palisades Ave., 
Fort Lee, N. J. The letter also 
pointed out that for the purpose 
of paying semi-annual interest on 
the warrants hereafter, the regis- 
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tration books will be closed as of 
May 20 and Nov. 20, so that such 
interest checks may be received 
by warrant holders promptly on 
June 1 and Dec. 1. This is for 
the first call for tenders issued by 
the Board and was made pursuant 
to the provisions of the borough’s 
refunding contract with its bond- 
holders. These provide that such 
call be issued whenever the 
amount of cash held by the Board 
of Liquidation represents an ex- 
cess of $15,000 above require- 
ments for one full year’s operat- 
ing exchanges and the next six 
months’ interest charges. It is re- 
ported that the Board may have 
to make additional calls prior to 
Dec. 1 of this year, due to the 
likelihood of greatly accelerated 
sales of property in line with the 
borough’s close proximity to a 
number of large industries hold- 
ing substantial war contracts and 
requiring increasing personnel. 


Hamilton Township (P. O. Tren- 
ton), N. J. 

Proposed Bond Issue — Ordi- 
nance calling for an issue of $5,- 
000 police station bonds will re- 
ceive final reading on May 5. 


Kearny, N. J. 


Bonds Authorized — The Town 
Council recently passed on final 
reading ordinances authorizing is- 
sues of $71,250 street improve- 
ment and $10,450 fire department 


bonds. 


Middlesex County (P. O. New 
Brunswick), N. J. 

Bonds Authorized—The Board 
of Freeholders has passed on final 
reading an ordinance calling for 
an issue of $60,000 improvement 
bonds in connection with PWA 
project. 


Monmouth County (P. O. Free- 
hold), N. J. 

Notes Authorized — The Board 
of Freeholders recently voted to 
borrow $100,000 on 242% tax an- 
ticipation notes to meet current 
budgetary requirements. 


Montclair, N. J. 

Proposed Debt Refunding — A 
proposal to refinance $1,090,000 
of bonds, maturing from 1943 to 
1948 incl., over a period of about 
16 years through a_ refunding 
operation will be considered at a 
public hearing on May 12. The 
proceeds of the refunding bonds 
would be invested temporarily in 
war bonds or other Federal issues. 
The plan is subject to approval 
by the State Funding Commission 
and it is understood that Walter 
R. Darby, State Commissioner, 
and other officials are aiding in 
working out the necessary details. 
The city, it is pointed out, has ef- 
fected a debt reduction of $2,848,- 
635 during the years 1936 to 1941 
and further reductions are con- 
templated even though the pro- 
posed refunding operation is com- 
pleted. The plan, it was said, con- 
templates an issue of $975,000 gen- 
eral refunding bonds to pay off 
maturities, as follows: 1943, $225,- 
000; 1944, $190,000; 1945, $170,000; 
1946, $145,000; 1947, $140,000; 1948, 
$100,000. It also provides for 
$120,000 water refunding bonds 
to provide for maturities, as fol- 
lows: 1943, $39,000; 1944, $35,000; 
1945, $31,000; 1946, $15,000. 


Pennsauken Township (P. O. 
Pennsauken), N. J. 

Bond Offering—Robert V. Pea- 
body, Township Clerk, will re- 
ceive sealed bids until 9 p.m. 
(war time) on May 7 for the pur- 
chase of $250,000 not to exceed 
4% interest coupon or registered 
refunding bonds. Dated June 1, 
1941. Denom. $1,000. Due $50,- 
000 on Dec. 1 from 1954 to 195 
incl. Bidder to name a single rate 
of interest for all of the bonds, 
expressed in a multiple of % or 
1/10th of 1%. Prin. and int. (J-D) 
payable at the Pennsauken Town- 
ship National Bank, North Mer- 
chantville. or at the Philadelphia 
National Bank, Philadelphia. Each 
proposal must state the amount 
bid for the bonds. which shall be 
not less than $250,000 nor more 


for $5,000, payable to order of 








the township, is required. Legal'Cortlandt (P. O.-Croton-On-Hud- 


opinion of Hawkins, Delafield & 
Longfellow of New York City will 
be furnished the successful bid- 
der. Purchaser also must pay ac- 
crued interest to date of payment 
of the purchase price. In event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. 

Bond Call—Robert V. Peabody, 
Township Clerk, announces that 
the following number of refund- 
ing bonds of the issue dated 
March 1, 1935, and due Dec. 1 
from 1951 to 1954 incl., will be 
redeemed on June 1, 1942, at par 
and accrued interest, at the Penn- 
sauken Township National Bank, 
North Merchantville, or at the 
holder’s option, at the Philadel- 
phia National Bank, Philadelphia, 
upon presentation of the bonds 
together with June 1, 1942, and 
subsequent coupons: 

Maturing Dec. 1, 1951 


D243 to D248, incl., D251 and 
D252, 1434, 1438 to 1442, incl., 1444 
to 1446 incl., 1450, 1452 to 1454 
incl., 1481, 1543 to 1545 incl., 1547, 
1551 and 1552, 1554 to 1558 incl., 
1561, 1569 to 1571 incl., 1573, 1581 
to 1584 incl., 1586, 1590 and 1591. 


Maturing Dec. 1, 1952 
D261, 1594 to 1630 incl., 1691 to 
1725 incl., 1727 to 1738 incl., 1741 
to 1743 incl. 
Maturing Dec. 1, 1953 
1766 to 1769 incl., 1771. to 1776 
incl., 1793 and 1794, 1796, 1822 to 
1826 incl., 1887 to 1890 incl., 1893 


.to 1922 incl., 1937 to 1942 incl. 


Maturing Dec. 1, 1954 
D301, 1948 to 1980 incl., 2041 to 
2080 incl., 2084 to 2105 incl. 


Each of the aforesaid bonds is 
in the denomination of $1,000, ex- 
cept bonds numbered D243 to 
D248, both inclusive, D251, D252, 
D261 and D301, which are each in 
the denomination of $500. 


Ridgefield, N. J. 

Bond Offering — Otto Ehrlich, 
Borough Clerk, will receive sealed 
bids until 8:30 p.m. (EWT) on 
May 5 for the purchase of $17,000 
not to exceed 6% interest coupon 
or registered public improvement 
bonds. Dated May 1, 1942. Denom. 
$1,000. Due $1,000 on May 1 from 
1943 to 1959 incl. Bidder to name 
a single rate of interest, expressed 
in a multiple of % or 1/10th of 
1%. Prin. and int. (M-N) pay- 
able at the Ridgefield National 
Bank, Ridgefield. The price for 
which the bonds may be sold can- 
not exceed $18,000. Purchaser 
must pay accrued interest from 
date of the bonds to the date of 
delivery. A certified check for 
$350, payable to order of the bor- 
ough, is required. The bonds are 
unlimited tax obligations of the 
borough and the approving legal 
opinion of Reed, Hoyt, Washburn 
& Clay of New York City will be 
furnished the successful bidder. 


Woodbury, N. J. 
Proposed Bond Issue—The City 
Council passed on first reading 
an ordinance to issue $12,000 fire 
equipment bonds. 


NEW MEXICO 


Taos, N. Mex. 

Bonds Authorized—lIt is report- 
ed that the State Public Service 
Commission recently authorized 
the above town to refund $54,000 
5%% water revenue bonds at 
4%4%. 


NEW YORK 
Albany County (P. O. Albany), 
N.Y 


Proposed Refunding Issue — 
John M. Smith, County Treasurer, 
was authorized by the County 
Board of Supervisors to apply to 





son), Ni.Var 2 ors: 

Bond Sale—The $353,500 cou- 
pon or registered funding bonds 
offered April 23—v. 155; p. 1563— 
were awarded to Hornblower & 
Weeks of New York, as- 1.20s, at. 
a price of 100.059, a basis of about 
1.18%. Dated May 15, 1942, and 
due May 15, as follows: $83,500 in 
1943, and $90,000 from 1944 to 
1946 incl. Other bids: ~ 


Bidder— Int. Rate Rate Bid 
Hemphill, Noyes & Co. an ; 

Stroud & 144% 100.079 
Marine Trust Co. of Buffalo 

and R. D. White & Co... 1.30% 100.02 
Halsey, Stuart & Co., Inc... 1.40% 100.088 
Manufacturers & Traders P ; 

Trust Co. and ; 
Gibbons & Co 100.146 


Note Sale—Hemphill; Noyes & 
Co. of New York purchased on 
April 28 an issue of $250,000 tax 
notes at 1% interest. Dated May 
1, 1942. Due Dec. 15; 1942. Legal- 
ity approved by -Dillon,’ Vande- 
water & Moore of New York City. 


Long Beach, N. Y. 


Bondholders Favored In Ruling 
—A decision of the Appellate Di- 
vision, second department, in the 
case of Snell vs. City of Long 
Beach, N. Y., dated March, 1942, 
unanimously affirms judgment of 
the Supreme Court in favor of 
holders of special assessment 
bonds in default as to principal 
and interest, according to report. 
The decision, it was said, held that 
the city was grossly delinquent 
under its obligations to levy and 
collect assessments to meet ma- 
turing principal and_ interest 
charges. 


Mattituck Park District (P. O. 
Mattituck), Southold, N. Y. 


Bonds Voted—At an election on 
April 7 the voters approved an 
issue of $30,000 park purchase and 
improvement bonds. 


New York (State of ) 

Surpluses For Two Years In- 
dicated—According to a statement 
issued April 25 by Assemblyman 
Abbott Low Moffatt, Chairman of 
the Ways and Means Committee, 
the State’s budget surplus for the 
current fiscal year ending June 
30, 1942, probably will be $22,- 
175,000 instead of the $15,466,000 
estimated by Governor Herbert H. 
Lehman, and about $11,300,000 for 
the next fiscal year, as against the 
Governor’s estimate of $2,500,000. 
These surpluses will be. possible, 
it was said, despite a 25% reduc- 
tion in income tax and other tax 
reductions as well as the assump- 
tion by the State of the $2,000,000 
armory tax formerly borne by 
local units. The elimination of 
double tax on odd lot stock trans- 
actions will reduce State revenues 
by $1,000,000. The comparison. of 
the surplus figures is based on 
estimates submitted to the Legis- 
lature by Mr. Lehman last Jan- 
uary, and the difference is based 
on what Mr. Moffatt is informed 
is an improved trend in revenue 
coilections. 

“While it is now clear that rev- 
enues this current year will be 
considerably higher than esti- 
mated in the Governor’s budget,” 
Mr. Moffatt-said, “I share the 
Governor’s apprehension of reve- 
nue collections next year in the 
light of war conditions. We have 
endeavored to retain a substan- 
tial surplus for the state so as to 
absorb any unexpected drop in 
revenues, thus insuring a preser- 
vation of the 25% reduction in the 
income tax.” 

Mr. Moffatt explained that some 
of the taxes in which a drop was 
expected are actually running 
ahead of last year’s figures and 
that the motor fuel levy this year 
will, despite rationing, probably 
exceed $60,000,000 instead of the 
$57,000,000 estimated by the Gov- 
ernor. 

Legislative Session Ends—The 
Legislature adjourned its 1942 ses- 
sion “sine die” on April 24, after 
passing a bill for Congressional re- 
apportionment, effective in 1944. 
This session, which had devoted 
its efforts mainly to defense leg- 
islation, came to the Congressional 


the State Comptroller for permis-; redistricting issue with a situation 
than $251,000. A certified check\sion to issue $633,000 refunding|in which, to assure enough votes 


bonds. 


for action this year, it turned to a 





bill effective-in 1944 instead of at 
the .coming. Congressional elec- 
tions. .Even then, the combined 
Republican and Democratic lead- 
erships had to furnish the neede 

votes. 

_The Assembly passed bills ef- 
fective in 1942 and 1944, leaving it 
up to the Senate. The Senate 
killed the 1942 bill in committee 


and adopted the 1944 bill. 


Major accomplishments of the 
legislative. session. included the 
following: 

Defense 

Created State war council and 
local war councils, replacing pres- 
ent defense councils, and having 
broad powers in civilian defense, 
blackout enforcements, etc. 

Set up of machinery for care 
and feeding in bombed and in- 
vaded areas; and for mutual aid 
among communities, including 
pooling of water, police and fire- 
fighting resources. 

Waived maximum hour ‘pro- 
visions to speed war production, 
under certain circumstances, and 
waived 40-hour week on public 
works. 

Enacted bill to permit closer 
guarding of war production areas, 
including shipyards and piers. 

Fixed a 40-mile speed limit on 
highways, to conserve tires, cars 
and gasoline. 

Provided for absentee voting 
by soldiers and sailors by advanc- 
ing primary election dates. 

Provided for the surrendering 
of arms by enemy aliens; and 
barred enemy aliens from control 
of radio stations. 

Suspended ban on _prison- 
manufactured articles to permit 
prison labor to make _ goods 
needed for war. 

Waived for members of the 
armed forces 24 hour waiting 
period between issuance of mar- 
riage license and the ceremony. 

Increased size of State Guard 
to defend Long Island shore. 

Adopted broad junior aviation 
training program through “pre- 
flight” training in the secondary 
schools. 

Financial 

Reduced State income tax by 
25%, effective this year and next. 

Set up system of quarterly in- 
stallment payments of income 
taxes, effective next year. 

Postponed until after war of 
all ‘major capital outlays, and 
created a post-war planning fund 
and commission to set in motion 
public works program right after 
the war. 

Adopted Moffat local finance 
law, re-codifying and re-writing 
intricate provisions relating to lo- 
cality spending and borrowing. 

Changed State’s fiscal year, ef- 
fective next year, to start April 1 
instead of July 1. 

Eliminated last vestiges of State 
real estate tax by eliminating 
armory tax. 

Increased State’s share of pari- 
mutuel revenues from 5 to 6%. 

Increased pay for lowest sal- 
aried employes of State institu- 
tions, at the rate of $100 a year, 
until they are bound in under 
Feld-Hamilton mandatory salary 
increment law. 

New York City Bills 


Revised city’s tax structure so 
that emergency taxes and emer- 
gency expenses for home relief 
are included in the budget, with 
revenues usable for any purpose. 

Checked sudden increase in 
subway, fare by providing that 
any increase proposed by the 
Board of Estimate may be made 
subject of referendum if City 
Council so orders. 

Sped demolition of Second Ave- 
nue “L” by Jarema Bill to per- 
mit assessment of part of cost on 
local area affected. 

Permitted teachers to be shifted 
from one teaching subject to an- 
other to save their jobs. 

Permitted a foreign trade zone 
to be set up in Manhattan. 

General 

Extended unemployment insur- 
ance benefits to partly unem- 
ployed, with greater payments, 
for a longer time, to all unem- 





ployment insurance -eligibles. 

Established State aid for kin- 
dergartens and restored full State 
aid for .education. 

Enacted Congressional reappor- 
tionment; effective in 1944, and 
defeated legislative reapportion- 
ment. Also adopted for first time 
a constitutional amendment which 
would increase the Assembly 
membership if the Senate is in- 
creased. 

Established fair trade and price 
regulations for liquor trade. 

Legalized sale of beer on Sun- 
day for off-premises consumption. 

_ Gave welfare commissioners 
right to refuse home relief to 
persons who refuse to accept 
work, even if the jobs offered are 
away. from home. 

Continued adolescents courts in 
Kings and Queens Counties for 
another year, but defeated gen- 
eral adolescents court legislation. 

Amended Labor Relations Law 
to permit bargaining by “multi- 
ple employer”. units, and also to 
protect papers and information of 
State Labor Board from court or 
departmental subpoena. 


Poughkeepsie, N. Y. 


Bond Sale—The $200,000 coupon 
or registered bonds offered April 
30 were awarded to the First Na- 
tional Bank of Chicago, as 1.30s, at 
a price of 100.188, a basis of about 
1.28%. Sale consisted of: 
$150,000 series of 1942 general 

refunding bonds. Due May 1, 
as follows: $5,000 from 1943 
to 1946 incl. and $10,000 from 
1947 to 1959 incl. 

50,000 series I home relief, gen- 
eral bonds of 1942. Due $5,000 
on wien’ 1 from 1943 to 1952 
incl. 


All of the bonds will be dated 
May 1, 1942. Denom. $1,000. Prin- 
cipal and interest (M-N) payable 
at the Fallkill National Bank & 
Trust Co., Poughkeepsie, or at the 
Chase National Bank, New York 
City. Legality approved by Haw- 
kins, Delafield & Longfellow of 
New York City. 

Other bids: Hemphil, Noyes & 
Co. and Spencer Trask & Co., 
jointly, 1.30s, 100.079; (for 1.40s) 
C. F. Childs & Co., Sherwood & 
Co. and Newburger, Loeb & Co., 
100.38; Union Securities Corp. and 
Equitable Securities Corp., jointly, 
100.339; White, Weld & Co. and 
Coffin & Burr, jointly, 100.279; 
Kidder, Peabody & Co. and B. J. 
Van Ingen & Co., Inc., jointly, 
100.277; Harris Trust & Savings 
Bank, New York, 100.239; Halsey, 
Stuart & Co., Inc., 100.218. 


Schenectady, N. Y. 


Funding Legislation Considered 
—A bill authorizing the city to is- 
sue notes or bonds to cover the 
accumulated unpaid assessments 
deficit of $635,000, and to liqui- 
date the deficiency within several 
years—v. 155, p. 974—has been 
approved by the State Assembly 
and forwarded for Senate con- 
sideration 


Syracuse Housing Authority (P.O. 
Syracuse), N. Y. 

Bond Offering — Sergei N. 
Grimm, Secretary, announces that 
sealed bids will be received at 
the Authority’s offices, 301 East 
Washington St., Syracuse, until 
10 a.m. (EWT) on May 7, for the 
purchase of $4,348,000 series A, 
first issue, refunding bonds. The 
bonds now outstanding and pro- 
posed to be refunded were issued 
to aid in financing the cost and 
expense of the housing author- 
ity’s project designated “Pioneer 
Homes, USHA-aided project NY- 
1-1.” Each proposal must pre- 
scribe serial maturities for re- 
funding bonds beginning Aug. 15, 
1942, and ending not later than 
Aug. 15, 1997. Such annual ma- 
turities shall be so arranged that 
they shall, together with the an- 
nual interest charges on the re- 
funding bonds determined in the 
manner hereinafter prescribed, be 
equal, or as near equal as possible 
without exceeding $156,100, the 
amount of the annual contribution 
contracted to be made by the Fed- 
eral Public Housing Authority to 
the Authority under and subject 
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to the terms of a contract known 


as “Assistance Contract,” to which’ 


contract reference is made for a 
complete statement of the terms 
and conditions subject to which 
the payments of such annual con- 
tributions are to be made. 


Each proposal shall offer to 
purchase as Series A bonds, at a 
price of not less than par and ac- 
crued interest to the date of de- 
livery, the refunding bonds ma- 
turing in the years 1942 to 1979 
incl., or any number of consecu- 
tive maturities of said. refunding 
bonds, including not less than the 
first 30 maturities (1942 to 1971). 
Proposals may not offer to pur- 
chase less than all of the Series 
A bonds maturing in any one 
year. Any of the above maturities 
upon which proposals for pur- 
chase as Series A bonds are re- 
quested, which are not sold as 
Series A bonds, will become, to- 
gether with all maturities:on and 
after 1980, Series B bonds. Each 
proposal shall prescribe the rate 
or rates of interest to be borne 
by the Series A bonds designated 
in the offer of purchase. The 
Series B bonds shall bear interest 
at the rate of 3% and will be is- 
sued to the FPHA. The resolution 
of the Authority authorizing the 
bonds to refund the outstanding 
bonds in amount of $4,348,000 will 
also authorize an additional $90,- 
000 in Series B bonds to mature 
in the year 1997, which Series B 
bonds will be issued and sold only 
in the event and to the extent 
that the latest estimated develop- 
ment cost of the housing project 
be exceeded. If any of the last- 
mentioned Series B bonds be de- 
livered, the above stated amount 
of the annual contribution con- 
tracted to be made by the FPHA 
will be increased by 3%% of the 
amount of such additional Series 
B bonds delivered. 


All of said refunding bonds 
shall be dated Feb. 15, 1940. Se- 
ries A bonds shall be in the de- 
nomination of $1,000 each and 
shall bear interest at the rate or 
rates determined as prescribed in 
the official sale notice payable 
Feb. 15 and Aug. 15 from the in- 
terest payment date next preced- 
ing the date of their delivery. 
Both principal and interest on 
said bonds will be payable at the 
principal office of the Lincoln 
National Bank & Trust Company 
of Syracuse, the Fiscal Agent of 
the Authority (or at the prin- 
cipal office of any successor 
Fiscal Agent appointed pursuant 
to the resolution authorizing the 
bends) or, at the option of the 
helder, at the Chemical Bank & 
Trust Company, New York City. 


Said Series A bonds are re- 
deemable at the option of the 
Authority on any interest pay- 
ment date prior to their maturity, 
as a whole, or in part, in the in- 
verse order of their numbers at a 
redemption price of par and ac- 
crued interest to date of redemp- 
tion plus a premium of 4% of 
their par value if redeemed on 
or before Feb. 15, 1947; or a pre- 
mium of 3%%, if redeemed 
thereafter, but on or before Feb. 
15, 1952; or a premium of 3% 
if redeemed thereafter, but on or 
before Feb. 15, 1957; or a pre- 
mium of 242% if redeemed there- 
after, but on or’ before Feb. 15, 
1962; or a premium of 2% if re- 
deemed thereafter, but on or. be- 
fore Feb. 15; 1967; or a premium 
of 14% if redeemed thereafter, 
but on or before Feb. 15, 1972; 
or a premium of 1% if redeemed 
thereafter. . 


The refunding bonds, both Se- 
ries A and Series B, are general 
obligations of the Authority, se- 
cured by a first pledge of the net 
revenues. derived from the oper- 
ation of the housing project, on 
and after the date of delivery of 
said refunding» bonds and by a 
pledge _of. the annual contribu- 
tions payable to the Authority by 
the FPHA with respect. to . the 
project on and after such date 
under and subject to the terms 
and conditionsof the Assistance 





resolution authorizing-the refund- 
ing bonds, the annual contribu- 
tions so pledged’ shall. be applied 
first to the payment of ‘interest 
and principal as the same’ ma- 
ture on the Series B bonds. 

In the event that prior to the 
delivery of the Series A bonds 
the income received by private 
holders from bonds issued by 
public housing agencies in con- 
nection ‘with low-rent housing or 
slum clearance projects. shall be 
taxable by the terms of any Fed- 
eral income. tax daw hereafter 
enacted; the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 

The opinion of Caldwell, Mar- 
shall, Trimble -and Mitchell, 
New York City, approving the 
validity of the Series A bonds 
will be delivered to the purchaser 
without charge. 


Utica, N. Y. 

Bond Offering Details—As re- 
ported in our issue of April 27, 
page 1644, sealed bids will be re- 
ceived by Thomas J. Nelson, City 
Comptroller, until noon (EWT) 
on May 7 for the purchase of 
$608,337.72 not to exceed 4% in- 
terest coupon or registered bonds. 
Additional details of the offering 
follow: 
$120,000 series A public improve- 

ment bonds. Denom. $1,000. 
Due May 1 as follows: $13,000 
from 1943 to 1947 incl. and 
$11,000 from 1948 to 1952 incl. 

170,000 series B public improve- 
ment bonds. Denom. $1,000. 
Due $34,000 on May 1 from 
1943 to 1947 incl. 

68,763.94 delinquent tax bonds. 
One bond for $763.94, others 
$1,000 each. Due May 1 as fol- 
lows: $12,763.94 in 1943 and 
$14,000 from 1944 to 1947 incl. 

49,573.78 delinquent county tax 
bonds. One bond for $573.78, 
others $1,000 each. Due May 1 
as follows: $9,573.78 in 1943 
and $10,000 from 1944 to 1947 
incl. 

200,000 home relief bonds. Due 
$20,000 on May 1 from 1943 to 
1952. incl. 

All of the bonds will be dated 
May 1, 1942. Bidder to name a 
single rate of interest, expressed 
in a multiple of ™% or 1/10th of 
1%. Prin. and int. (M-N) payable 
at the City Treasurer’s office, with 
New York exchange.  Register- 
able as to principal and interest 
and not otherwise. The bonds are 
unlimited tax obligations. of the 
city and the approving legal opin- 
ion of Thomson, Wood & Hoffman 
of New York City will be furnished 
the successful bidder. A prescribed 
form of proposal will be furn- 
ished on application at the City 
Comptroller’s office and all pro- 
posals must be unconditional as 
therein prescribed. The bonds of 
odd denomination shall be type- 
written and if so requested by the 
successful bidder, will be pur- 
chased by the city for its sinking 
funds, but at no greater price than 
that. offered by the successful bid- 
der. <A certified check for $12,- 
166.75, payable to order of the 
City Comptroller, is required. 


NORTH CAROLINA 
Burke County ( Fem Morganton), 
N 


Bonds Approved — The County 
Board of Commissioners is said to 
have approved the issuance . of 


-$50,000.school construction bonds. , 


Graven County (P.O. New Bern), 
Bond Tenders Received—tIn con- 
nection -with. the call for tenders 
on April 22, of refunding bonds, 
it is stated by Jane Holland; Clerk. 
of the Board of. County Commis- 
sioners, that a total of $107,241.81 
bonds were tendered at prices 
ranging from 90 to par and ac- 
crued interest. Tenders at 95.00 
and: less,: were aceepted, -to - the 
amount of $93 262.09. : 


' Jackson County (P. O. Sylva), 
N.C. 





Contract. Under the provisions of 
said Assistance Contract: and the 


Bond Cali—lIt is stated by Jen- 
nings A. Bryson, Clerk of the 


of’ 


County Board of Commissioners, 
that the road and bridge refund- 
ing - bonds, dated June 4,°1937, 
payable June 1, 1958, are being 
called for. payment on June 1, at 
par and accrued interest. Holders 
are requested to present bonds 
with all unmatured interest cou- 
pons attached for payment at the 
Chase National Bank, New York 
sbee Interest ceases on June 1, 


: NORTH DAKOTA 


Ward County (P. O. Minot), 
N. Dak. 

Warrants Called County 
Treasurer, L. M. Husby, states that 
the following warrants were 
called for payment on April 10: 

General Fund, registered from 
Jan. 1, to April 10, 1942. 

. Poor: Relief Fund, registered 
from Jan. 1, to April 10, 1942. 

' All warrants registered prior to 
April 10, 1942, as follows: 

General Fund, 1938, Emergency 
Poor Relief. 

Poor Relief Fund, 1939, Emer- 
gency Poor Relief. 

Fair Fund, 1940, Emergency 
Poor Relief. 


Akron, Ohio 

Refunding Authorized — The 
State Board of Tax Appeals re- 
cently authorized the city to issue 
$964,000 bonds to refund that por- 
tion of bond principal maturing in 
the present year. The board’s ap- 
proval is a technical step as a 
necessary preliminary to the issu- 
ance of the bonds in the fall. 


Bedford Township (P. O. Bed- 
ford), Ohio 
Bonds Voted—At a recent elec- 
tion the voters authorized an is- 
sue of $15,000 fire equipment 
bonds. 


Cincinnati, Ohio 

Bond Call—Arnold E. Majoew- 
sky, Secretary of the Board of 
Sinking Fund Trustees, announces 
that the following described City 
of Cincinnati, Southern Railway 
terminal and betterment bonds 
are called for payment on July l, 
1942, at the Irving Trust Co., New 
York City, or at the Provident 
Savings Bank & Trust Co., Cin- 
cinnati: 34%% bonds, dated July 
1, 1902, payable 1965, optional 
July 1, 1942, in the principal 
amount of $480,000, to wit: regis- 
tered bonds Nos. AHZ-9, AHZ-12, 
AHZ-13, AHZ-14, and AHZ-15; 
coupon bonds (converted from 
manuscript bond to coupon bonds 
Jan. 25, 1935), aggregating $20,000, 
being Nos. 1 to 20 of $1,000 each, 
dated Jan. 25, 1935, as of July 1, 
1902. 


Grayslake Village School District, 
Ohio 

Bond Sale — The $1,250 school 
bonds offered April 20—v. 155, 
p. 1369 — were awarded to the 
Citizens National Bank of Woods- 
field, as 2%s, at par. Dated May 
1, 1942 and due $125 on May 1 
from 1943 to 1952 incl. 


Howland Township School District 
(P. O. Warren), Ohio 


Financing Deferred—A. C. Grif- 
fing, Clerk of the Board of Edu- 
cation, states that the matter of 
issuing the $150,000 bonds ap- 
proved by the voters last Novem- 
ber has been deferred for the 
present because of war conditions 
and: failure of the Federal au- 
thorities to act on the district’s 
Petition for a grant. 


New Holland, Ohio 


Bond Sale Details—The $15,000 
water works system construction 
bonds awarded Sept. 26 last to 
J. A: White & Co., Inc., Cincin- 
nati—v. 154, p. 422-were sold as 
2s; at-a price of 100.15, a basis of 
about 1.99%... 


Newton Falls, Ohio 


Bonds: Authorized—The Village 
Council has passed an ordinance 
authorizing an issue of $30,000 not 
to exceed 3% interest water 
works system revenue bonds. 
Dated Jan. 1, 1942. Denom. $1,000. 





Due $3,000 on Dec. 1 from 1943 to 
1952 inel. Optional in whole or 


in part in inverse numerical order 
ral after Dec. 1, 1947. Interest 


‘Portsmouth, Ohio 
Bond Sale—The $187,000 cou- 
pon bonds offered April 24— 
v. 155, p. 1463 — were awarded as 
follows: 
$167,000 refunding bonds to Van- 
Lahr, Doll & Isphording, Weil, 
Roth & Irving Co. and the 
Provident Savings Bank & 
Trust Co., all of Cincinnati, as 
2%s, at a price of 101.29, a 
basis of about 2.088%. Due 
Oct. 1 as follows: $17,000 from 
1946 to 1952 incl. and $16,000 
from 1953 to 1955 incl. 

20,000 delinquent tax bonds to 
the Ohio Co. of Columbus, 
and the National Bank of 
Portsmouth, jointly, as 1%s, 
at par. Due Oct. 1 as follows: 
$2,000 from 1943 to 1949 incl. 
and $3,000 in 1950 and 1951. 

All of the bonds will be dated 
April 1, 1942. Second high bid- 
der was an account composed of 
Charles A. Hinsch & Co., Ryan, 
Sutherland & Co. and Hawley, 
Shepard & Co., which offered to 
pay 101.152 for $167,000 2%4s and 

100.51 for $20,000 2s. 


South Amherst (P. O. Amherst), 
Ohio 

Bond Offering—Harold Allsop, 
Village Clerk, will receive sealed 
bids until noon on May 9 for the 
purchase of $1,000 4% park and 
playground improvement bonds. 
Dated May 1, 1942. Denom. $100. 
Due $100 on Oct. 1 from’ 1942 to 
1951 incl. Bidder may name a dif- 
ferent rate of interest, expressed 
in multiples of % of 1%. Inter- 
est A-O. A certified check for 
$50, payable to order of the vil- 
lage, is required. 


Toledo, Ohio 

Bond Offering — Rudy Klein, 
City Auditor, will receive sealed 
bids until noon on May 19 for the 
purchase of $104,000 3% coupon 
street improvement bonds. Dated 
July 1, 1942. Denom. $1,000. Due 
$26,000 on Jan. 1 from 1944 to 





1947 incl. Bidder may name a 
different rate of interest, ex- 
pressed in multiple of % of 1%. 
Prin. and int. (J-J) payable at 
the Chemical Bank & Trust Co., 
New York City. The bonds may 
be exchanged for bonds registered 
as to principal and interest at the 
request of the owner. A certified 
check for 1% of the amount of the 
bonds bid for, payable to order of 
the Commissioner of the Treasury, 
is required. All proceedings inci- 
dent to the proper authorization of 
the issue will be taken under the 
direction of a bond attorney whose 
opinion as to the legality of the 
bonds may be procured by the 
purchaser at his expense. 


Bond Sale—The $4,000 coupon 
grade elimination bonds offered 
April 28 —v. 155, p. 1463 — were 
awarded to J. A. White & Co., 
Cincinnati, as 24%s, at a price of 
100.575, a basis of about 2.08%. 
Dated May 1, 1942 and due $1,000 
on May 1 from 1944 to 1947 incl. 
It was originally reported that 
the bonds would mature $1,000 
annually from 1943 to 1946 incl. 
Other bids, for 2%s: Ryan, Sut- 
herland & Co., 100.33; Stranahan, 
Harris & Co., Inc., 100.15; Spitzer- 
Rorick Trust & Savings Bank, 
Toledo, par. 


Twin Rural School District (P. O. 
Chillicothe), Ohio 

Bond Offering—Myrl H. Shoe- 
maker, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on May 18 for the pur- 
chase of $20,300 3%% school 
bonds. Dated June 1; 1942. Three 
bonds for $500 each, others in $400 
denoms. Due as follows: $400 on 
April 1, and Oct. 1 from 1943 to 
1964 incl.; $400 April 1 and $500 
Oct. 1 from 1965 to 1967 incl. A 
certified check for $500, payable 
to order of the Board of Educa- 
tion, is required. 
Upper Arlington School District, 

Ohio 

Bord Consideration Deferred— 
The Clerk of the Board of Edu- 





cation reports that the question of 








issuing $234,000 school building 
bonds approved at the November, 
1941, general election, will prob- 
ably be acted upon by the Board 
at its next meeting on May 4.— 
v. 155, p. 1370. 


OKLAHOMA 


Blackwell, Okla. 

Bonds Sold—City Clerk Carl 
Randall states that $150,000 air- 
port of 1942 bonds were offered 
on April 24 and were purchased 
by R. J. Edwards, Inc., of Okla- 


homa City, at par, giving a net 
interest cost of about 1.47%. 
Dated April 15, 1942. Due on 


April 15; $18,000 in 1945 to 1951, 
and $24, 000 in 1952. 


Maskogee, Okla. 


Bond Sale — The following 
bonds, aggregating $445,000, of- 
fered for sale on April 27—v. 155, 
p. 1645—were awarded jointly to 
the First National Bank & Trust 
Co., the Commercial National 
Bank, and the Citizens National 
Bank, all of Muskogee, on a bid 
equal to 1.468% interest cost 
basis: 
$120,000 water works bonds. Due 

$15,000 in 1945 to 1952 incl. 

120,000 sewer extension bonds. 
Due $15,000 in 1945 to 1952 
incl. 

95,000 fire department bonds. 
Due $12,000 in 1945 to 1951, 
and $11,000 in 1952. 

33,000 hospital repair bonds. Due 
$4,000 in 1945 to 1951, and 
$5,000 in 1952. 

55,000 hospital building addition 
bonds. Due $7,000 in 1945 to 
1951, and $6,000 in 1952. 

22,000 hospital (colored) bonds. 
Due $3,000 in 1945 to 1951, 
and $1,000 in 1952. 


Oklahoma County (P. O. Ohkla- 
homa City), Okla. 


Bond Offering Details—In con- 
nection with the offering sched- 
uled for May 5, of the $1,225,000 
road bonds—v. 155, p. 1645—it is 
stated by County Clerk Helen 
Nix that they are due $55,000 
from 1945 to 1966, and $15,000 in 
1967. Issued in accordance with 
Chapter 22 of Oklahoma Session 
Laws of 1927 and Acts amenda- 
tory thereof and supplementary 
thereto, particularly Article 5, 
Chapter 32, Session Laws of 1935. 
These bonds which were author- 
ized at the election on April 14, 
shall be sold to the bidder offer- 
ing the lowest rate of interest the 
bonds shall bear and agreeing to 
pay par and accrued interest. En- 
close a certified check for 2% of 
the amount of the bid. Prin: and 
int. payable at the fiscal agency 
in New York City. The bonds are 
payable both as to principal and 
interest from an annual ad valo- 
rem tax levy levied against all 
taxable property in the county. 
The successful bidder may select 
either of the following firms to 
pass on the validity of the bonds 
but the fee and other expense in- 
cident to securing the opinion is 
to be paid by the bidder: J. Berry 
King and George J. Fagin, of Ok- 
lahoma City; Chapman & Cutler, 
of Chicago, and Thomson, Wood 
& Hoffman of New York. The 
county will furnish lithographed . 
bonds on steel engraved borders 
without expense to the bidder and 
will make delivery at the earliest - 
possible date under the State law. 


Weatherford, Okla. 


Bonds Seld— The City Clerk 

states that $4.950 sewage plant 

bonds approved by the voters on . 

April 7, have been purehased by 

tg & Canfield of Oklahoma 
ity. 


OREGON 

Bend, Ore. 
Bond Sale—The $25,000 semi- . 
ann, airport, general obligation 
bonds offered for sale on April 24 
—v. 155, p. 1564—were awarded 
to Fordyce & Co. of Portland, as 
2s, at a price of 100.383, a basis 


of about 1.88%. Dated May 1, 





1942. Due $2,500 in 1943 to 1952: 
optional May 1; 1945. 
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' Portland, Ore. 

Bond Sale—The $350,000 cou- 
pon semi-ann. refunding public 
improvement bonds offered for 
sale on April 29—v. 155, p. 1564— 
were awarded to a syndicate com- 
posed of the Union Securities 
Corp. of New York, the Central 
Republic Co. of Chicago, and 
Bramhall & Stein of Seattle, as 
13¢s, at a price of 100.049, a basis 
of about 1.368%. Dated May 15, 
1942. Due $70,000 on May 15 in 
1947 to 1951 incl. 

Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scription at prices to yield from 
1.05% to 1.35%, according to ma- 
turity. 


PENNSYLVANIA 


Duquesne, Pa. 

Purchases $35,000 of Outstand- 
ing Bonds—The City Council re- 
cently approved the action of the 
Sinking Fund Commission in pur- 
chasing $35,000 of outstanding 
bridge bonds of 1926 at a total 
cost, including interest, of $42,- 
358.11. It was estimated that the 
transaction would save the city 
about $3,040 in interest charges. 
Of the bonds purchased $10,000 
were to mature in 1948 and 1949, 
and $15,000 in 1950. 


Galeton, Pa. 
Proposed Bond Issue—Borough 


plans to issue $27,500 3% funding: 


1942. 


bonds. Dated April 15, 
Due 


Denoms. $1,000 and $500. 


April 15, as follows: $1,000 from: 


1943 to 1951 incl.; $2,000, 1952 to 
1959 inel.; $1,000 in 1960 and 1961, 
and $500 in 1962. Interest A-O. 


Portage Municipal Authority (P.O. 
Portage), Pa. 

Plans Bond Sale—Preliminary 
steps toward acquisition of the 
holdings of the Portage Water 
Company were completed at a 
joint meeting of the recently 
created municipal authority, the 
Borough Council and a represen- 
tative of H. K. Hastings & Co. of 
Wheeling, W. Va. The bond house 
is negotiating for the purchase of 
the bonds necessary to finance 
municipal acquisition of the water 
company facilities. A survey will 
be made to determine the price 
to be offered the company. The 
Borough Council, it was said, has 
indicated that condemnation pro- 
ceedings will be launched if the 
water company refuses to accept 
the terms offered. 


Pottstown, Pa. 


Hearing in Water Purchase Pro- 
ceedings Continued — Municipal 
ownership and operation of the 
Pottstown Water Co. would per- 
mit an annual net revenue of $25,- 
164 after payment by the borough 
of 3% interest and sinking fund 
charges on a $1,000,000 bond issue, 
according to Robert Hall Craig, 
hydraulic and sanitary engineer. 
Mr. Craig’s statement was made 
during a brief session of testi- 
mony before the State Public 
Utility Commission at Philadel- 
phia on April 21, in the borough’s 
reported “lengthy fight to pur- 
chase the water company.” The 
borough, it was said, presented 
evidence before a PUC examiner 
but John H. Murdock, Jr., at- 
torney for the water company, re- 
quested that the hearing be con- 
tinued because he was “unable to 
go ahead with testimony today.” 
May 25 was set as the tentative 
date for the hearing. Audit of the 
company’s accounts were pre- 
sented to bring up to date evi- 
dence upon which a_ purchase 
price can be established. Account 
records previously on file with 
the commission ended with 1937, 
it was said. 

In 1937 the borough placed a 
valuation of $830,000 on the com- 
pany and recently raised its es- 


timate to $870,000. The company’s | 


original valuation was $1,893,323, 
according to report. Testimony of 
a certified public accountant was 
to the effect that an audit of the 
company’s books showed a total 
operating revenue of $632,034.38 
and total operating expenses of! 
$385,277.38 since 1937. 


$218,000, offered for sale on-April 
23—v. 155, p. 1464—-were awarded 
to the Harris Trust & Savings 
Bank of Chicago, the Trust Co. of 
Georgia, of Atlanta, and C. W. 
Haynes & Co. of Columbia, joint- 
ly, as 2\%s, at a price of 101.32, 
a basis of about 2.38%: 
$75,000 road improvement, series 
F bonds. Due on May 1 in 
1950 to 1955. 
143,000 refunding bonds. Due ‘on 
May 1 in 1949 to 1960. 


SOUTH DAKOTA 


Sioux Falls, S. Dak. 

Bonds Approved—lIt is reported 
that at the election on April 21, 
bonds aggregating $500,000 and 
divided as follows: $400,000. land 
purchase, and $100,000 municipal 
airport improvement bonds, car- 
ried. 


South Shore Indep. Dist. (P: O. 
South Shore), S. Dak. 

Bonds Sold—The District Clerk 
states that $12,000 234% semi- 
ann. refunding bonds were pur- 
chased recently by the Allison- 
Williams Co. of Minneapolis. 
Dated April 15, 1942.~ Due from 
July 15, 1944 to 1955. 


Lenoir City, Fenn. 

Bond Call — City Treasurer S. 
H. Smith states that electric sys- 
tem revenue bonds numbered 
from 253 to 272, totaling $20,000, 
are being called for payment on 
June 1, at which time interest 
shall cease, at the Chemical Bank 
& Trust Co., New York. Dated 
June 1, 1939. 


, Memphis, Tenn. 

Bond Call — The city, acting 
through its Board of Light, Gas 
and Water Commissioners, calls 
for payment on June 1, all se- 
ries A, electric plant general lia- 
bility serial bonds Nos. A-10831 to 
A-11290, aggregating $460,000 
maturing on June 1, 1968, and 
Nos. A-11291 to A-11750, aggre- 
gating $460,000, maturing on June 
1, 1969. Said bonds will be re- 
deemed at the price of 105% of 
the principal amount thereof, to- 
gether with all interest accrued 
and unpaid thereon to June 1, 
1942. The bonds called are part 
of an issue of $11,750,000, ap- 
proved in an ordinance passed on 
June 6, 1939. Payable at the 
Chemical Bank & Trust Co., New 


sentative of a municipal bond 
house is said to have maintained 
that the water company is in good 
financial condition and to have 
estimated that the borough could 
issue 212% or 3% bonds. The mu- 
nicipality, he averred, would be 
able to obtain as good a rate on a 
bond issue as “any of the best 10 
or 15 boroughs in the State. 


Titusville School District, Pa. 

Bond Offering—Joe C. Alcorn, 
District Secretary, will receive 
sealed bids-until 7.30 p.m. (EWT) 
on May 12 for the purchase of 
$50,000 coupon school bonds. 
Dated May 1, 1942. Denom. §$1,- 
000. Due Nov. 1 as follows: $1,000 
in 1943 and 1944; $3,000 in 1946, 
and $5,000 in each of the years 
1948, 1950; 1952, 1954, 1956, 1958, 
1960, 1962, and 1964. Bidder to 
name rate of interest in multiples 
of % of 1%. Prin. and int. will| 
be paid free of all taxes levied, 
under any present or future law 
of the Commonwealth of Pennsyl- 
vania. A certified check for $1,- 
000, payable to order of the dis- 
trict, is required. Issued subject 
to approval of proceedings by the 
Pennsylvania Department of In- 
ternal Affairs and legal opinion of 
Burgwin, Scully & Churchill of 
Pittsburgh. 


Tyrone School District, Pa. 

Bond Sale—The issue of $25,000 
funding bonds offered April 27— 
v. 155, p. 1646—was awarded to 
E. H. Rollins & Sons, Inc., Phila- 
delphia. Dated April 15, 1942, and | 
due $2,500 on April 15 from 1943 
to 1952 incl. 


West Reading (P. O. Reading), 





Pa. 

Bond Offering—Howard Rick- 
enbach, Borough Secretary, will 
receive sealed bids until 7.30 p.m. 
(EWT) on May 19 for the pur- 
chase of $6,000 2% registered fire 
apparatus bonds. Dated April 1, 
1942. Denom. $1,000. Due $3,000 
on June 1 in 1943 and 1944. The 
bonds and semi-annual interest 
(A-O) will be payable without 
deduction for any tax or taxes 
(except succesison or inheritance 
taxes) now or hereafter levied or 
assessed thereon under any pres- 
ent or future law of the Com- 
monwealth of Pennsylvania, all of 
which taxes the borough assumes 
and agrees to pay. The bonds are 
‘payable from ad valorem taxation 
within the taxing limitation 





placed by law upon the borough. 
Issued subject to approval of the 
Pennsylvania Department of In- 
ternal Affairs. A certified check 
for 2% of the bonds, payable to 
order of the Borough Treasurer, 
is required. 


Wiconisco Township (P. O. 
Wiconisco), Pa. 

Bond Offering—E. LeRoy Keen, 
Township Solicitor, will receive 
sealed bids until 7 p.m. on May 
14 for the purchase of $13,000 cou- 
pon judgment bonds. Dated May 
15, 1942. Denom. $1,300. Due $1,- 
300 on May 15 from 1943 to 1952 
incl. Prin. and int. (M-N 15) pay- 
able at the Miners Bank of Ly- 
kens. A certified check for $260 
is required. 





RHODE ISLAND 


Cranston, R. /. 

Note Sale—The issue of $150,- 
000 notes offered April 28 was 
awarded to the Rhode Island Na- 
tional Bank of Providence, at 
0.62% discount. Dated April 29, 
1942, and due Dec. 2, 1942. The 
First National Bank of Boston, 
second high bidder, named a rate 
of 0.625%. Arthur Perry & Co. of 
Boston, bid 0.65%. 


York, or at the National Bank of 
Commerce, Memphis, or: at the 
City Comptroller’s office, on pre- 
sentation of said bonds accompa- 


nied by all appurtenant coupons |” 


maturing after June 1, 1942. All 
registered bonds called should. be 
accompanied by duly executed in- 
struments of assignment in blank. 
Interest coupons maturing June 1, 
1942, appurtenant to ‘the bonds 
called,- will be paid in the usual 
manner. Interest ceases on June 
1, 1942. 


Rhea County (P. O. Dayton), 
Tenn. 

Bond Exchange Nearly Com- 
plete — The Nashville Securities 
Company of Nashville, states that 
a total of $1,129,000, out of a total 
of $1,229,000, eligible . for 
change under the refunding plan 
have either actually been ex- 
changed or are in the precess of 
exchange. This leaves only about 
$100,000 bonds to be exchanged 
and these will, no doubt, be com- 
ing in from time to time. 


TEXAS 


Bastrop, Texas 


Bonds Sold—lIt is reported that | 


ex- | 


a syndicate composed of R. K. 
Dunbar & Co. of Austin; Gregory, 
Eddleman & Abercrombie, B. V. 
Christie & Co., both of Houston, 
and Park-Shaughnessy & Co., of 


North Providence. R. I. 


Bond Issue Bill Signed—Gov. J. 
Howard McGrath signed on April 





22 a bill authorizing the town to 
issue $190,000 sewer bonds to 
meet maturing short-term notes. 
The bonds would mature over a 
period of 20 years. 


SOUTH CAROLINA 


Spartanburg. County (P. O. Spar- 
tanbure), S. C. 
Bond Sale—The following cou- 


St. Paul, recently purchased 
$125,000 water works and’sanitary 
sewer system revenue bonds. , 


Big Spring, Texas 
Bends Sold—City Secretary H. 
W. Whitney states that of. the 
$100,000 bonds offered- on -April 
24—-v. 155, p. 1565—only the.$70,- 
000 semi-ann. .water and..sewer 





A repre- pon semi-ann. bonds, aggregating improvement bonds were. sold, 





being purchased by the Colum- 
bian Securities Corp. of San An- 
tonio, at a price of 100.0785, a net 
interest cost of about 2.05%, on 
the bonds divided as follows: $24,- 
000 as 2%s, due $4,000 from May 
1, 1943 to 1948; the remaining 
$46,000 as 2s, due on May 1, $5,- 
— 1949 to 1956, and $6,000 in 


De Leon Indep. Sch. Dist. (P. O. 
De Leon), Texas 
Bonds Sold—tThe following 4% 
semi-ann. bonds, aggregating 
$74,500, approved by the voters 
on Feb. 12, were purchased re- 
cently by Dewar, Robertson & 
Pancoast of San Antonio: 
$73,500 refunding, series A bonds. 
Due from March 1, 1944 to 
1973. 
1,000 refunding, series A bonds. 
Due on March 1, 1947. 


El Paso, Texas 

Bond Sale—The $250,000 cou- 
pon semi-ann. sewer and sewer- 
age disposal bonds offered for 
sale on April 23—-v. 155, p. 1565—- 
were awarded to a_e syndicate 
composed of C. F. Childs & Co. 
of Chicago, the First. National 
Bank of St. Paul, Miller, Ken- 
ower & Co. of Detroit, Martin, 
Burns & Corbett of Chicago, and 
the State Investment Co. of Fort 
Worth, as 2%s, paying a price of 
100.044, a basis of about 2.245%. 
Dated May 1, 1942. Due on May 1 
in 1944 to 1962. 

Water Fund Bonds Sold—tThe 
following bonds owned by the 
City Water Works Depreciation 
Reserve Fund, aggregating $235,- 
000, offered for sale at the same 
time, were purchased by a syndi- 


; cate composed of Harriman Rip- 


ley & Co., Inc., Dewar, Robertson 

& Pancoast, Mahan, Dittmar & 

Co., and the Ranson-Davidson Co. 

of San Antonio, at a price of 

108.847: 

$10,000 442% water works con- 

struction bonds. Due on 

_ March 1 in 1949 to 1952. 

56,000 4%% water works re- 
funding, series 2 bonds. Due 
on Oct. 1 in 1942 to 1951. 

38,000 4%% sewer refunding, 

series 2 bonds. Due on Oct. 1 
in 1942 to 1951. 

50,000 342% water works refund- 
ing, series 1939 bonds. Due 
on Nov. 15 in 1942 to 1945. 

41,000 334% water works refund- 
ing, series 1939 bonds. Due on 
Nov. 15 in 1946 to 1948. 

40,000 4% sewer revenue bonds. 

' Due on Sept. 1 in 1944 to 
1947. 


Grand Prairie, Texas 
Bonds Approved—It is reported 
that a recent election resulted in 
favor of issuing $135,000 not ex- 
ceeding 3% revenue bonds, di- 
vided as follows: $115,000 water 
system, and $20,000 sewer system 
bonds. 


Haskell Ind. Sch. Dist. (P. O. 
Haskell), Texas 
Bonds Approved—lIt is reported 
that an election held on April 15, 
resulted in favor of issuing $15,- 
000 construction bonds by a vote 
of 146 “for” to 35 “against.” 


McGregor Indep. Sch. Dist. (P. O. 
McGregor), Texas 

Bonds Sold—tThe First National 
Bank of McGregor is said to have 
purchased recently $45,000 314% 
semi-annual refunding bonds at 
par. Due on Jan. 1 in 1947 to 
1965. 


Nacogdoches Co. Com. Dist. No. 
13 (P. O, Nacogdoches), Texas 
Bonds Sold—The State Board 

of Education is said to have pur- 

chased recently $6,000 334% semi- 
ann. construction bonds. Due in 

20 years. 


Palestine, Texas 
Bonds Authorized—We under- 
stand that the City Council re- 
cently authorized the issuance of 
$45,000 3%% refunding. bonds. 


Ranger, Texas 
Maturity — The City Secretary 
now states that the $35,000 semi- 
ann. sewer revenue bonds sold to 
the Commercial State Bank of 
Ranger, as 4s at par — v. 155, 





p. 1072—are due as follows: $1,- 
000 on May and Nov. 1, in 1942 
to 1951; $2,000 on May 1, and $1,- 
000 on Nov. 1, in 1952 to 1956. 


Raymondville, Texas 

Bonds Sold—The $20,000 4% 
semi-annual sanitary and storm 
sewer improvement and extension 
bonds approved by the voters on 
March 16, are said to have been 
purchased at par by W. J. Lackey 
& Co. of San Antonio. Due in 1944 
to 1957. 


Texas (State of ) 

Warrant Call—State Treasurer 
Jesse James recently issued a 
call for payment of $2,000,003 | 
State warrants, including those 
issued up to June 16, 1941. Net 
amount available to pay warrants 
called is $2,003,568. 


Texarkana, Texas 

Bonds Sold—lIt is reported that 
$60,000 semi-ann. improvement 
bonds were purchased recently by 
the Southern Securities Co. of 
Little Rock, the Baum, Bernhei- 
mer Co. of Kansas City, and the 
Small-Milburn Co. of Wichita, 
jointly, as 3s, at a price of 
101.583. Due in 1943 to 1957. 


WASHINGTON 


Bremerton, Wash. 

Bonds Sold—City Clerk E. J. 
McCall states that $300,000 semi- 
ann. water revenue bonds were 
offered on April 22 and were 
awarded to Ferris & Hardgrove 
of Seattle. Denom. $1,000. Dated 
May 1, 1942. Due on May 1, as 
follows: $2,000 in 1943, $4,000 in 
1944 to 1949, $7,000 in 1950, $10,- 
000 in 1951 to 1955, $20,000 in 
1956, $30,000 in 1957 to 1961, and 
$47,000 in 1962. The right is re- 
served to call any or all of the 
bonds on any interest payment 
date on and after 10 years from 
date. Interest on any bonds so 
called shall cease from the re- 
demption date. 


Kettle Falls Con. Sch. Dist. No. 91 
(P. O. Colville), Wash. 


Bonds Approved—It is stated 
by the County Treasurer that at 
a recent election $15,000 not ex- 
ceeding 6% construction bonds 
were approved by the voters by 
a count of 203 “for” to 16 
“against.” 


Pasco Sch. Dist. No. i (P. O. 
Pasco), Wash. 

Bond Sale—The $50,000 344% 
coupon annual gymnasium bonds 
offered for sale on April 28—v. 
155, p. 1466—were awarded to 
Arthur E. Nelson & Co. of Spo- 
kane, according to the Superin- 
tendent of Schools. Dated May 1, 
1942. Due in 15 years after date; 
optional after three years. 


Skamania County Public Utility 
Dist. No. 1 (P. O. Stevenson), 
Wash. 


Bonds Sold—We _ understand 
that Richards & Blum, and Mur- 
phey, Favre & Co., both of Spo- 
kane, and Associates, recently 
purchased $141,000 4%4% semi- 
ann. electric revenue bonds. The 
proceeds of this issue will be used 
to acquire substantially all of the 
electric properties of the North- 


| western Electric Co., and of the 


Pacific Power & Light Co., both 
within the county. 


Spokane Co. Sch. Dist. No. 81 
(P. O. Spokane), Wash. 


Bond Sale—The $110,000 cou- 
pon construction semi-ann. bonds 
offered for sale on April 24—v. 
155, p. 1466—were awarded to 
Paine, Rice & Co. of Spokane, as 
1.70s, paying a price of 100.024, 
a basis of about 1.698%. Dated 
May 1, 1942. Due in 1944 to 1965; 
callable any time after 10 years 
from date of issue. 


WISCONSIN 
Beloit, Wis. 

Bond Election Not Held—We 
understand that no election was 
held on April 7, as scheduled, to 
submit to the voters $1,250,000 
water system purchase mortgage 
revenue bonds, because the City 
Council did not pass the original 
resolution. 
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Fond du Lac, Wis. 

Bonds Authorized—The Viliage 
Board passed an ordinance pro- 
viding for the issuance of $35,000 
in water works mortgage revenue 
bonds, for the purchase of the 
local plant from the Eureka Utili- 
ties Company. 


La Farge, Wis. 

Bonds Sold—A $70,000 issue of 
3%% semi-ann. electric revenue 
mortgage bonds has been pur- 
chased by Harley, Haydon & Co. 
of Madison. Denom. $1,000. Dated 
May 1, 1942. Due on May 1, as 
follows: $1,000 in 1944, $2,000 in 
1945 to 1949, $3,000 in 1950 to 
1958, and $4,000 in 1959 to 1966. 
Redeemable on or after May 1, 
1952, at 103.50 and interest, such 
premium decreasing 1% for each 
five-year period thereafter. Prin. 
and int. payable at the La Farge 
State Bank. These bonds, author- 
ized by referendum, and subject 
to approval of the Public Service 
Commission of the State, are be- 
ing issued by the village for the 
purpose of acquiring the electric 
generating and distribution sys- 
tem operating in said village and 
environs. In the opinion of coun- 
sel, these bonds will be the legal 
and binding obligations of the 
village secured by a statutory 








electric system and payable«as to 
both principal and interest ‘solely 
from the revenues derived from 
the operation of said system. The 
village, by ordinance, has cove- 
nanted to fix, maintain, and col- 
lect such rates for electric serv- 
ice as will produce’ sufficient in- 
come at all times, (a) to pay the 
principal and interest on these 
bonds so long as they remain out- 
standing, (b) to pay operating and 
maintenance expenses and, (c) 
to create adequate reserves for 
depreciation. The village has fur- 
ther covenanted not to sell, lease, 
or in any manner dispose of the 
property until all of these bonds 
have been retired, or . provision 
made for their payment. Legality 
to be approved by Lines, Spooner 
& Quarles of Milwaukee. 


Schofield, Wis. 

Bonds Approved—It is stated 
by Eric Schuetze, Village Clerk; 
that at a recent election $10,000 
sewer system bonds were ap- 


jproved by a vote of 230 “for” to 


34 “against.” 


Viola, Wis. 

Bonds Sold—A $40,000 issue of 
2%% semi-ann. electric revenue 
mortgage bonds has been pur- 
chased by Harley, Haydon & Co. 
of Madison. Denom. $1,000. Dated 


| follows: 





$1,000 in 1944 to 1949,; 
and $2,000 in 1950 to 1966. Re- 
deemable on or after May 1, 1952, 
at -103.50 and interest, such pre- 
mium decreasing 1% for each 
five-year period thereafter. Prin. 
and int. payable at the Farmers 
State Bank, of Viola. These bonds, 
authorized by referendum, and 
subject to approval of the Public 
Service Commission of the State, 
are being issued by the village 
for ‘the purpose of acquiring and 
improving the electric generating 
and distribution system operating| 
in said village and environs. In 
the opinion of counsel these bonds 
will-be the legal and binding ob- 
ligations of the village secured by 
a statutory first mortgage lien on 
the entire electric system and 
payable as to both principal and 
interest: solely from the revenues 
derived from the operation of 
said system. The village, by ordi- 
nance, has covenanted to fix, 
maintain, and collect such rates 
for electric service as will. pro- 
duce sufficient income at all 
times, (a) to pay the principal 
and interest on these bonds so 
long as they remain outstanding, 
(b) to pay operating and mainte- 
nance expenses and, (c) to create’ 
covenanted not to sell, lease, or | 
| adequate reserves for deprecia- 





in any manner dispose of the 
property until all of these bonds 
have been retired or provision 
made for: their payment. Legality 
to be approved by Lines, Spooner 
& Quarles of Milwaukee. 


CANADIAN SECTION 


Canada. (Dominion of ) 

Victory Loan Subscriptions 
Total $997,503,300 — The National 
War Finance Committee an- 
nounced April 20 that final re- 
ports on the second Victory loan 
indicate total subscriptions of 
$997,503,300 from 1,681,525 indi- 
vidual subscribers—one in every 
6.8 of Canada’s population. In 
the first Victory loan in June, 
1941, one in every 12.02 sub- 
scribed, it was said: Original ob- 
jective of the recent loan, books 
of which were opened three 
weeks starting. Feb. 16, was $600,- 
000,000, a figure subsequently in- 
creased to $900,000,000. It was the 
largest of all Canadian war loans. 


Treasury Bills Sold—An issue 
of $45,000,000 three months’ 
Treasury bills was sold on April 
28 at an. average yield of 0.545%. 


ONTARIO 


Kingston, Ont. 
Bonds Sold—The Royal Bank of 











chased $59,000 212% improvement 
bonds at a price of 100.875, a basis 
of about 2.20%. Due on April 1 
from 1943 to 1947 incl. 


Ontario (Province of ) 

Hydro-Electric Bonds Sold — A 
syndicate headed by the Bank of 
Montreal, of Montreal, recently 
purchased privately $10,000,000 
hydro-electric power commission 
bonds, guaranteed by the Prov- 
ince, and consisting of $7,000,000 
2s. due from 1943 to 1949 incl., 
and $3,000,000 3s, maturing from 
1950 to 1952 incl. 


QUEBEC 
Quebec Roman Catholic School 
Commission, Que. 


Bonds Sold—The Banque Cana- 
dienne Nationale of Montreal has 
purchased $143,900 3%% im- 
provement bonds at a price of 
99.53, a basis of about 3.61%. Due 
on May 1 from 1943 to 1950 incl. 


Sherbrooke, Que. 
Bond Offering—A. Deslauriers, j 
City Clerk, will receive sealed 
bids until 3 p.m. on May 4 for the 
purchase of $250,000 3%% im- 
provement bonds. Dated Feb. 1, 
1942, and due serially on Feb. 1 























































first mortgage lien on the entire!May 1, 1942. Due on May 1, as'tion. The village has further} Canada, of Montreal, has pur-|from 1943 to 1962 incl. 
® 8 s Per When Holders Per When Holders 
Redemption Calls and ing u Name of Company share Paycble of Rec. Name of Company share Payable of Rec. 
Meeionm: Aas. Ge. 25c 6- 1 5-20 Eaton Manufacturing Co._____------~ rs 75¢ 5-25 5-11 
Ly American Automobile Insurance Co. (St. Elmira & Williamsport RR. 7% pref. (s-a)— $1.60 7-1 6-20 
ces a at a Se RS SET ea 25c 6-15 6- 1 Fall River Gas Works (quar.)_~---~__.~~~- 40c 5- 1 4-28 
American Export Lines, 5% pref (quar.) -_ $1% 5-15 5- 8 Falstaff Brewing Corp. (quar.)_--_.-_-___~_ 15c 5-29 5-15 
Below will be found a list of corporate bonds, notes, American & Foreign: Power Co.— 5 a DEeereee, nell Dredge ara aa A ae I nd 
3 ri ‘ ST phate a aaa eee +30c 6-15 5-23 itz Simons onne redge jock Co.-— 
and preferred stocks called for redemption, including $7 preferred _.--___ si +35e08s«G-15——s«#5-28 Quarterly __- ow a ae . : “- 
- as + os American Furniture ,Co., common (quar.) __ 3c 5-15 5-13 Florida Power 7% pre iquar. )--------— ‘4 - - 
those called under sinking fund provisions. The date 7)" hreterred iquar.). Sana) = $1% 715 7-13 7% preferred (quar.)_.-....___---__~ 87%c 6-1 +5 
indicates the redemption or last date for making tend- Ammer een -epecrater ioe 4... a “6 a +2 Pees Sanat So Canada, cl. A (quar. lode i a “2 
2? ° e . 5% preterr: (sea) a ee ee - - “A IS. he nM he, - - 
ers, and the page number gives the location in which American Metal Co., Ltd., common_________ 25¢ 6- 1 5-21 Fort Pitt, previ -————— Sn nn en 5¢ 5-26 5-15 
. . s “ ” 6° pre erred rss... nla $l'%e 6- 1 5-21 enera cceptance orporation-— 
the details were given in the “Chronicle. American News Co. (bi-monthly)________ 30c 5-15 5-5 $1.50 series preference (quar.).....___.__ 37%c 5-15 5-5 
Company and Issue— Date Page American Rolling Mill Co.-_-__-.-__-______ 25c 6-15 5-15 Fe conv; presened Geet esanrstere oot Hs 4 
American Smelting & Refining Co._________ 50c 5-29 5- 8 enera merican Corp. (quar.)——_—__-_-___~ ey . 
Alabama rower Co.— ‘ U, , % ¥, 5-20 5- 8 
American Thread .Co., 5% pref. (s-a)—_____ 12%c 8=6p7- 15-29 General Steel Wares, Ltd., 7 char (quar.) = $$1% 
ain en & tet teu Liesiue tenes, ue tu0a ie ; ana American Tobacco,‘common (reduced). _____ 75¢ 6- 1 5- 9 Participating  ~..- <2 ae snes 428c 5-20 5- 8. 
Allied a Gee. Ist lien bonds due 1986 “May 29 . Genes ‘iB > (pee) 223 as 75¢ 6- 1 5- 9 Golden Cycle Corp.__....------~- ------- 50¢ 6-10 5-29 
Allied beim Gerers he %- debenture bonds-due 1980 = oj 1 »  Arkansas-Missouri*Power Corp., com. (irreg. ) 25¢ 6-16 5-30 Gnet _ Ny A ne Pa ocmeaases SSREE To) hg an 3 Syd 
-- lw a. -7H  4«roodvear iire @ Nupver common... ..— - 
American Gas & Electric Co. 2% debentures due 1950__May 21 1670 6% preferred ;.(é-a)——_____- lindas $1'2 6-16 5-30 yp gine lige te f a mene $1 6-15 5-15 
3%» debentures due 1960. May 21 1670 Artloom Corp., 7% preferred (quar.) - GR $1% 6- 1 5-15 $5 conv. preferred (quar.)_~- e+ 4 
as iin + “May 21 1670 Associated Dry Goods, 6% 1st pref. (quar.) $1% 6- 1 5- 8 een: eee or TE on a : : 
° wee 1h: 2nd -peetesrag@s 2-20-22... ..--.-.--. +$1% 6- 1 5- 8 raton nig pref. (quar.)_____. + ” ‘ s 
Nanovielons ba ta ponder Las ‘Rack atouniain 1 « Associated Public Utilities Corp. (irreg.) —_- 10c8=— 4-15 35-30 Gulf Power Co., $6 pref. (quar.)_.._____- . $1% 7-1 6-20 
Augustinian Society. of IH. ist mtge. bonds dated 1929 Jun 1 o  Baee Peers Tee tee Bret. (e-9).  IT%e re ab tn oa he ra <i Sioa danen cas yO 
: ; ; eee Atlantic Refining .Co. (reduced)__.________ 15¢ 6-15 5-21 ‘“e preterre (quar. ) - ------ ‘4 “ ~ 
Bernhardt Realty Co. 2nd mtge. 3s, dated 1937______ May 11 . Atlas Corp., 6% preferred (quar.)__....... 15¢ 6- 1 5-14 Hajoca Corp., 6% preferred (quar.)_______ $1% 6- 1 5-15 
Central Power & Light Co. series debs. due 1942-1946-_May 29 : 
Chilean Nitrate & Iodine Sales Corp. 5‘ income dollar ‘Atlas National Bank (Cinc.)  (s-a)-----___- $5 5- 1 4-30 ae a er iy 2 TL aids ES MO e.. sg He: 
® ge Bhat, Pipette Ss wile Th thc Se age eR a aa $2%2 B- i 4-30 Yo preferred (quar.)___-_ ~~ >. 2 - - 
Cancinnetl dias ty fies Co. ist mtge. 3%s, due 1967_- x : . Autocar Co, (new) (initial) - Rae aap 3 50c 5-25 5-15 Hawaiian Pineapple Co.- MESES? BERES: aoe 5-38 oe 
Citizens Independent Tel. Co. 1st mtge. 4's due 1961—Jly 1 » Baltimore Radio Show, common (quar.)___- 0c 66-1 515 Hazel-Atlas Glass Co. (quar.)—-——_-___-___ e+ a a 
Connor (R.) Co. (Wis.) Ist mtge bonds dated 1924.___Apr 23 ° 6‘ preferred (quar.)-_-____ __ seks 15¢ 6- 1 5-15 Hazelton Nat'l Bank (Pa,) (quar.)_..__~_- $3 5- 1 4-28 
Consolidation Coal Co. 5% bonds due 1960 May 12 1675 Banque Canadienne Nationale (Montreal) — Heyden Chemical -Corp., common____-.—--- Fee: Se Sa 
Consolidated Oil Corp. 24% debentures due 1951._._Jun 1 Quarterly, _.__-__ --____ Sie t$2 6- 1 5-15 4’%4% preferred A (quar.)__- -- - $1.06% 6- 1 5-20 
Continental Roll & Steel Foundry Co. Ist mtge. 6s Barber-Ellis: of Canada (quar. Pas Wsa-- $12%C 6-15 5-31 Hollinger Cons. Gold Mines, Ltd. (monthly) t5e 5-20 5- 6 
series A, due 1980. Jun 2 1307 ‘Betnsdall Oil Co... --*--_______- STE 5c 0— 6 8 CS -14 - wma on wre age (irregular) ------ oant ig atk 
a ofanued TET, be ae eae Peaunit Mills, Inc., common____._-______ ic 25c 6- 6 5-15 oney w, - (quar.) - -——= + ¥ 9 
Driver-Hatris Co. rd preferred stock —————__—- go gee 7 SR $1.50 preferred (guar.)..-...- Ss 374%ec—Os«d- @~—SC«S-15—Ss Horn & Hardart Co. (N.Y.) 5° pref. quar.) $1% 6-1 5-12 
Federal Light & Traction Co. 6% bonds, due 1954__-jun 1 %1377 Beath (W.-D.) & Sons, class A__.___- 80c 487-1 615 Hotel Barbison, inc. vic. (quar.)-—-------— 3. &? as 
Indianapolis, Columbus -& Southern Traction Co. ist Berkshire Fine Spinning; com. (increased) __ 50c 6- 1 5-23 Huntington Water 6% pref. (quar.)__---__- $l'a 6- 1 5-11 
mtge. bonds, due 1948 : _-Aug 1 1311 $5 convertible »preferred (quar.)_.______ $1 6- 1 5-23 7% preferred ‘quar.)__- . $1% 6- 1 5-1) 
Kanawha Bridge @& Terminal Co. 1st mtge. 5% bonds $7. preferred: (quar) ~~ 2== =. 2 -.. $13% 6- 1 5-23 Illinois Zine Company (irregular) ~----- 35c 5-25 5-11 
due 1948 Jun 2 1679 ‘Berland Shoe Stores, common (quar.)...... 12%c 5-1 4-20 —_ Varnish = wane ae. com. (quar.) cone ; ba 
“a ‘ * - uar.) . 2 - - 
Ladies’ Literary Institute of St. Mary’s of the Springs 7‘+ preferred (quar.)_—--__--..___ ---~- $154 5- 1 4-20 a Sas Poe Seeeres th $1 6- 1 5-20 
2 es “May e Bethlehem. Steel-Corp.;.common__..__ | $1% 6- 1 5-11 Indianapolis Public Welfare Ass'n. (quar.)— ” 
Lehigh Goal per ty 9 consol. s. f. mtge. 4%4s av::8 7% preferred (quar.)—-__-______ Sa iad $13%4 T-1 6- 5 Ingersoll-Rand Co. ____~- - . $1'% 6- 1 5-11 
series A and series C____ hie | * Blauner’s. (Philadelphia), $3 pref. (quar.) __ 75¢ 5-15 5- 1 Inland Stee] Co. $1 6- 1 5-15 
Minnesota Transfer Ry. 1st mtge. 3%s, due 1956______Jun 1 1313 Bohn Aluminum & Brass__-—~—~~~ ~~~ ____ 50c 7- 1 6-15 International Silver Co.. st? 5 “ts 
Naval Stores Holding Co., Inc., debentures dated 1932_ May 1 * Bonwit Teller, Inc, 6% pref. (quar.)------  68%c_ = 55-1 4-27 Ital-Argentine Electric Co.— 
New England Power Co. ist mtge. 3%s, due 1961___May 15 1603 Brooke (EB. G.) Iron Co. (irregular) ________ se 5-15 Se 4 Amerieem, seates, (ireguiar)———---------__ | 7096, 2-20 .. 3-29 
Oregon Pulp & Paper Co. Ist mtge. 6s, ser. A and B__May 1 > Brooklyn Edison Co. (quar.)—___- $1% 5-29 5- 8 Jewel Tea Co., Inc., com. (quar.) (reduced) 40c 6-20 6- 6 
Pacific Coast Cement Co. 1st 6s, series A, dated 1927.Jun 1 1604 ‘Bunker Hill. & Sullivan Mining & Concen- 4'%% - preferred «quar.) . Ee gene (ogee 
Phelps Dodge Corp. conv. 3% % debentures due 1952. Jun 15 = trating Co. SC Be sn Ente A SS abe coe 25c 6- 1 5- 5 4¥% preferred (quar.) $1.06 % 1l- 2 10-17 
San Jose Water Works Ist mtge. 33%4s, due 1961__.___ Jun _ 1 1317 Buckeye Pipa:Line Co.______ $1 6-15 5-29 Kansas City Stock Yards of Me.— 0 igi sai 
1710 Sherman Avenue Bldg. (Varsity Theatre) 612% California Water Service, 6“ pref. A (quar.) 37%ee 5-15 4-30 5 preferred (quar.) ee $1% - - 
bonds dated 1930___. x Jun 1 x 6% preferred B (quar.)__._______ 37%ec 5-15 4-30 Kaynee Company (irregular) . ° $1 e- t ry 
Sherwin-Williams Co. preferred stock, series AAA _Jun 1 1685 Canada Crushed Stone Corp., Ltd. (interim) $10¢ 6-15 6- 1 Kayser (Julius) & Co. sn a a — 
Smith & Wesson, Inc., lst mortgage 5's, due 1948____Jly 1 56 Canada Wire & Cable, Ltd., class A (quar.) t$1 6-15 5-31 Kearney & Trecker Corp.- ‘ 5c - | < 
Square D Co. preferred stock___. Jun 30 1606 ee a en t50c 6-15 5-31 Lake of the Woods Milling Co., Ltd., com. Be ong 6- 1 ae 
Strong (Mark D) Bldg. Corp. Ist mtge. bonds, due 1943_ pm 1 1318 6'2% preferred . (quar.) __-___--- “A t$15% 6-15 5-31 *e preferred . (quar.) FIELO. — > 1 5-15 
Toledo Edison Co. 342% debentures due 1960....___Jun 1 is Carolina Telephone & Telegraph (quar. Posi, $2 7-1 6-24 Lane Bryant, Inc. (quar.) - c 5-25 5-15 
Unified Debenture Corp. debentures__ Jun 1 1222 Central Railway Signal, pref. class A (quar.) $1 5- 1 4-25 Extra —-. - 50c . ° 
United Biscuit Co. of Am. 34% debentures due 1955_Jun 1 1686 Charis Corp. —~.--_--_--- 00) -____. 6b S&S tee iR. G.) a eit $1% 6-1 458-9 
Wood Brothers Thresher Co. 1st 5s due 1943________Apr 27 * Galion De. Pan Se ae fa er Mee aes 2 eg Banat oeat amar) $134 6. 1 5-11 
o ew ¢ / = - 4 G > Geduna 
-Annaencements. in. this issue. 35 -Vq..156.. City Water of Shattanoogs, 5 %e ave omnes) $146 6-1 5-11 -Loblaw Grocerterias Ltd., class A (quar.) _-25e 6 1 5- 8 
an aah ey ¥ = aT: Cleveland & Pittsburgh RR.— Extra -- - --- ---- /2 . 4 
Registered.stoek (quar.)2_-_.__--________ 87%c 80 6- 1 5-11 Class B (quar.)_—- 25¢e > : a . 
DIVIDENDS Special guaranteed (quar.)-_--.._-______ 50c 6- 1 5-11 Extra —- costes “it 12%vec é ' 
Coast Breweries, Ltd: (quar.)_.._....____ ek t3e 5- 1 4-14 Lord & Taylor 6% 1st pref. (quar.)------~- apt r ; ~e3 
ivi 1 " —_ Louisiana Ice TE OES elle hal ella “i ‘. 
Dividends are grouped in two separate tables. In the ©%9P Dsvelopment Co., Lid “e : -31 Sr ge RS dit te Sicreee 25¢ 6-1 §-15 
6% red. conv. ‘preferred (interim) _.____-- 1%% 4-22 4 i 50 5-20 5-12 
first we bring together all the dividends announced the Colonial wm cad Injc.,-common (quar.) —_____ 25¢ 0s «6-1 4 oe. Seaees (Gesden itresu ~yabretet ee BD ts ae 2c 
2 . 5% preferr A. (quar. ) Be teIEa Ticesidies tact dcascone aie on 62%ec 6- 1 - Re sae een aisonb aeabaly Srraeen tr 
current week: Then we follow with a second table in Commonwealth Loan Co. (inilianapolis) — Matutackingen Casualty Ins. Co. (quar.)_.__ be aaa 7 : 
i ivi : 5“ OS SS aS ee 1% 6-30 6-15 NEE ne eee ee a seagenenthehtneranas - . 
which we show the dividends previously announced, but connecticut Power Ge. iduat) 2 sue G15 «= Manufacturers Trading— i oe game 
which have not yet been paid. Further details and rec- beer rem mT og gaa. (irreg.) —— ss ® te BE A mag Roy og [erasers — cee ee 
aern < 2 onsolidated. Edison >-¥.) (quar.)____ c - —— aon 
ord of past dividend payments in many cases are given Consolidated Lobster, Inc. (quar:)_..__.__. Se 80 «4-30——«*4'-18 ay Mcieven. _ ee, common (quar.)____- ase ‘ 3 5-18 
i i 7 - SN Bp Se Rs vero er eee aeene - ates 4 
under .the company name in our “General Corporation Sera eee) eee ©. (eer. -- teise 3-18 +39 MeKerson & Robbins, 514% pref. ‘quar.) $1.31% 6-15 6- 6 
and Investment News Department” in the week when Crow's Nest Pass Goal Go., Ltd. (s-a)______ $$1% 6-2 5-9 Mead Corp., common —---—_- Siecaacaeeneamaata M. -ie oe Bey 8 
Curtis Publishing Co., prior pref. (reduced) - 25c J- 1 6- 5 $6 preferred (quar.)- —— $134 6- 1 5-15 
declared. Deere & Co:, 7% preferred (quar.)_______ 35c 6-10 S15 $5.50 preferred (quar). Rtn seeves cia. om 
The dividends announced this week are: Diamond Ice & Coal, 7% ‘preferred (quar.) — $1% 5- 1 4-25 erchants Refrigera DD sss gps fameaaaam - 
Diem & Wing Paper; 5“ preferred (quar.) —— $1% 5-15 4-30 Merritt-Chapman & Scott Corp.— 
Dame, Miseh. tetas 222 t40¢ 8=—-'7-20—Ss« 6-30 6% % preferred A-_--------.-----------_ #$1%@ 6 1 5-18 
Per When Holders Dominion Envelope & Cartons, Lid.— Midland. Mutual Life Ins. Co. (quar.)- $2% 5-1 4-27 
Name of Company share Payable of-Rec. 7% Ist preferred (quar.)...__--___---___ t$1% 6- 1 5-20 Midland Steel Products, common__---—~---- 50c z= 3 6-12 
Rams WG OO. sigh. enna attilciitesingid 50c 5-15 4-30 Dominion«Scottish Investments, Ltd.— $2 non-cumulative preferred__---~--~~~~- 50c eo, 2 6-12 
aeons pw. D.). Mfg. Co: (quar.) -.--..---..- 20c 6-29 6-15 5% prefetred faccumulated) —_...__--_-- t$1 6- 1 5-20 at..; ‘ oot ace ng lee emerteer << $2 7-1 6-12 
« Agnev'-Surpass t q x4 - - - inneapolis-Mo a : 
Allegheny oe ag er ra yg ce sg eee a : she Eagle Lock Company_-------~---. Wta7? aSe 5-18 at Fea ease t$1% 5-15 5- 5 
Allentown-Bethiehem Gas, 7% pref. (quar.). 87%e 5-11 4-30 East. St. Louis.4¢-Interurban Water— Mode-O’Day Corp. ----------------------- 0c 4-3 
Allied Kid Co. (quar.).....- 25¢ 5-35 5-9 &% preferred: (quar.)_—----__..._-_____- $1% 6-1 5-11 Mohawk. Carpet Mills.____.---.----------- 50c 6-85-25 
Aluminum, - Ltd.,. common~ (quar,).._..-—._- t$2.«- 6-15“ -15 4%: preferred -(quar:)=-—=*-...---------- $i% 6- 1 5-11 Monmouth Consolidated Water— as 
“ pref. (quar.) (payable in U. 8. funds) $1% 6-1 5-8 Eastern Life Insurance Co. (N. Y.) (annual) 3% soed ¢ ale $7 pref. (quar.) ~--~---~---------------- OSM BP Ges 
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Holders 
of Rec. 


5-15 


5-29 
5-29 


4-30 
5-11 
5-20 


When Holders Per When 
Name of Company Payable of Rec. Name of Company Share Payable 
l17’ec 5-11 4-30 U. S. Steel Corp., common 5-20 Central Ohio. Light & Power $6 pref. (quar.) $1% 6- 1 
$l 5-15 4-30 7% preferred (quar.)---._._-~.--~.--__-_. 5- 1 Central & South West Utilities Co.— 
(quar.)___- $1% 5- 1 4-24 Utica & Mohawk Cotton Mills 5-.2 $7 prior lien preferred 6-20 
(quar.) ___- $2 6-15 6- 1 Van Raalte Co., Inc., common 5-14 $6. prior lien _preferred 6-20 
7% ist preferred (quar.)_...--..- ~~. 5-14 Central Vermont Public Service Corp.— 
181%c 6- 1 5-15 Vanadium-Alloys Steel 5-15 $6 preferred (quar.)........- = 
75¢c 5-14 5- 2 Victoria Bondholders Corp. vtc. (irregular). 5- 1 Chain Belt Company 
5-22 5-15 Virginia Coal & Iron (irregular) 5-21 Chestnut Hill RR. Co. (quar.)_.....--___._- 
5-22 5-15 Waite Amulet Mines, Ltd 5-25 Chicago Wilmington & Franklin Coal Co.— 
§-22 5-15 Warner Bros. Pictures, $3.65 pref 5-15 6% preferred (quar.)_.....-..._..__ 8-1 
Wesson Oil & Snowdrift Co., Inc.— 6% preferred (quar.)....__._ MED ll- 2 
lc 5-15 $4 convertible preferred (quar.)_.._..__ 5-15 Chicago Yellow Cab 6- 1 
$1% 6- 1 Western Util. Corp. 6% conv. pref. (quar.) 5- 9 Chickasha Cotten Oil Co. (quar.)_...-_____ 7-15 
Blational Linen Service $1 6- 1 Westinghouse Electric & Mfg., common____ 5-12 Chile Copper Company 5-26 
Siational Steel Corp. (quar.)_._._.___________ 15¢ 6-13 7% participating preferred 5-¥2, Cinn., New Orleans @& Texas Pacilic Ry. Co. 
Bieiman-Marcus Co., 5% pref. (quar.)_____ $1% 6- 1 Westvaco Chlorine Products 5-11 5%. preferred (quar.)_...._..._...__.___. $1% 6-1 
@ieisner Brothers, Inc. (quar.)_.___________ 25¢ 6-15 Wheatley Mayonnaise 4-17 5% preferred (quar.)...-..-.-___z..--_.. $1% 9-1 
Bieon Products of Western Canada— Wheeling Steel Corp., 5-29 Clayton Silver Mines (initial)__.___ 2e 6-20 
6% pref. (s-a) t$1% 5- 1 $5 conv. prior preferred (quar.)__-_____ 6-12 Cuckshutt Plow Co., Ltd t25¢ 6-18 
ew Britain Gas Light (quar.)-______-__--- 37¥ec 5- 1 Whitman (Wm.), 7% preferred (quar.)_____ 6-13 Colgate-Palmolive-Peet 5-15 
@lew Jersey Zinc Co $1 6-10 Williamsport Water, $6 preferred (quar.)__ 5-11 $4.25 preferred (quar.).... 6-30 
Mew York & Queens Elec. Lt. & Pow., com. $1% 6-13 Winters & Crampton, conv. pref. (quar.) 4-30 Cumulative preferred 5% series (quar.)__ 5-lo 
$5 non-cum. preferred (quar.)-.._-_.___~_ $1% 6- 1 5-18 5-28 
@. Y. State Elec. & Gas, 5.10% pref. (quar.) $1.27 6- 1 
$1% 


Per 


Per When Holders 
share 


Name of Company share Payable oj Rec. 


Gdentgomery & Erie Ry. (s-a) 
M@ierse Iwist Drill Machine 
Géertgage Corp. of Nova Scotia 
Miuncie Water Works, 8% pref. 
BMamaimo-Duncan Utilities, Ltd.— 

6%% preferred. (quar.)___..-.-.-.---_--_- 
@iashawena Mills 
Meshua Manufacturing, com. 

@“% class C preferred 

Znd preferred 
Biational Credit Co. (Balt.)— 

@lass A (reduced quar.)___..----_--____. 
Biational Gypsum, $4.50 pref. (quar.)______ 


5-15 
5-25 
6- 4 


50c 
1$38.50 
$1° 


7-20 
10-19 
5-20 
6-16 
5- 8 


5-15 
8-15 
5-20 
6-4 
4-17 
6- 9 
4-20 
5-14 
5-14 


4-30 
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conoru 


5-15 
6- 1 


18%4¢c 
$1% 


(s-a) 6- 1 


6-15 
$1% 7-1 


ou FREaurne 


Wolverine Tube Co., 7% pref. (quar.)_____~ Colorado Fuel & Iron 
Woolworth & Co., Ltd.— Special ‘ 5-28 
Mew York Shipbuilding Corp.— 6% preferred registered 4-30 Columbia Gas & Electric Corp.— 
Pounders’ shares (irregular) Youngstown Sheet & Tube, common 5-23 5% cumulative preference (quar.)__.____ 5-15 4-20 
Participating stock (non-vot.) 5%% preferred A (quar.)--.-.-.-_-_~_ 6-6 Cumulative 6% preferred, series A (quar.) 5-15 4-20 
quitt Mills (irregular) 5-15 5- 1 
olk & Western Ry. (quar.)_...-------~ 5-25 5-15 


Columbia Pictures, $2.75 conv. pref. (quar.) 
Commoil, Ltd. (irregular)___~ 
Qlerthwestern Natl. Life Ins. Co. (irregular) Commonwealth Enternat’l.Corp., Ltd. (quar.) 5-15 4-15 
Slerthwestern Public Service Co.— Concord. Gas, 7% preferred 5-15 4-30 
=% preferred (quer.)....._-.----------- 6- 1 Confederation Life Assurance (Toronto) — 
@% preferred (quar.)_.....-------.---_- 6- 1 Quarterly 6-30 6-25 
@lerwich Pharmacal Co 6-10 Quarterly 9-30 9-25 
Quarterly 12-31 12-24 
Connecticut. Light & Pwr., $2.40 pref. (quar.) 6- 1 5- 5 
$2.20 preferred (quar.)_..-....-. -- 6- 1 5- 5 
-Conneeticut River Power, 6%. pref. (quar.)_ 6- 1 5-15 
Consolidated Cement, $1.40 class A 
Consolidated Chemical Industries, Inc.— 


5-21 
5-21 
5-14 
6-19 
5-11 


(irregular) 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. ; 


@hio State Life Insurance Co. (quar.)___~- 5- 1 
@iympia Brewing Co., common (irregular) - 5- 5 
@% non-cum. participating preferred 5- 5 
@atario Steel Products, common (interim) — 5-15 
@% preferred (quar.) __......-------~----- 5-15 
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Per When 
- share Payable 


$1 6-12 


FEeee Goe Corn o 
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Name of Company 


' 
me 


@axford Paper, $5 preferred 
@acific Fire Insurance Co. (reduced quar.) _ 
Pacitic Wood Products Corp.— 

@‘~ non-cum. preferred (irregular) 
Paramount Pictures, Inc., common (quar.)-—— 

@% 2nd preferred (quar.) -....---------- 
Parker (S. C.) & Co., common (resumed) —_ 

40c preferred (quar.)__...~--~-------~--- 

RE SS _®  Seee 

Management stock (resumed) 

Serker Pen Co. (quar.) .._....-----------~--- 
Parker Rust Proof Co., common (quar.)-—_--~- 

G% preferred 
Peninsular Grinding Wheel Co 
Pennsylvania State Water, $7 pref. (quar.) 
Peeples Water & Gas Co., $6 pref. (quar.)__ 
mepei-Cola Co. ....-..--.----------------- 
Philadelphia Suburban Water, common 

a peeserred (quar.) ......- 2.4 
Phillips Petroleum (quar.)--._------------- 
PMisbury Fiour Mills (quar.) -_------------ 

@xtra 

nix Hosiery, 7% ist preferred 
a Aircraft, 60c. conv. pref. (quar.)__--~ 
Pitmey-Bowes Postage Meter Co. (quar.) ~~ 
Pittsburgh Suburban Water Service— 

$5.50 preferred (quar.)-_.------~-------- 
Peor & Co., $1.50 class A preference 
Prepper McCallum Hosiery, 5% ist preferred 
Previncial Bank of Canada (quar.)-_-_----~ 
Provident Loan & Sav. Society of Detroit— 

Common quar.) 

5%% conv. preferred C (quar.)_.._-_-_-- 

5% conv. preferred D (quar.)--__------- 
Quincy Market Cold Storage & Warehouse— 

Bnitial 
Rath Packing, 5% preferred (s-a) 

Reading Co., 4% non-cum. Ist pref. (quar.) 
Meal Estate Associates_____.____---- 
Red Arrow Freight Lines, Inc.— 
ff ee 
@eliance Grain Co., 642% pref. (accum.)-__ 
@eliance Steel, $1.50 conv. pref. ‘quar.)___~- 
Republic Petroleum Co. 542% pref. A iquar.) 
ublic Petroleum 542% pref. A (quar.)-- 
Richmond Fredericksburg & Potomac RR.— 
6% guaranteed preferred (s-a) 
Participating ~~... _.- 
7‘% guaranteed preferred (s-a)- 
Participating 
Rechester Gas & Elec. Corp.— 

@%. preferred “C” -(quar.)_..-.-.------- 

6% preferred “D’’ (quar.)__...-~------- 

S$ preferred “E” (quar.)__.-.-------~--- 
RMese’s 5, 10 and 25c Stores (quar.)___---~-- 
Gaiety Steel Scaffolds (Wisc.)_....-----~-- 
Sagamore Manufacturing Co 
St. Joseph Water 6% pref. (quar.)___-.---~ 
St. Louis Refrigeration & Cold Storage, com. 

Extra 
6% partic. preferred (extra)__.------ 
6% participating preferred______-_~~- 
Participating mee 
Savage Arms Corp ne 
Seett Paper Co., common (quar.)--_-- 
$4.50 preferred (quar.)_..--------. 

#4 preferred (quar.)____-_-- omettaranct 
Gears Roebuck &-Co. (quar.)---------- 
Sherwin Williams Co., common_-_-_-__-_- 

5% preferred AAA (quar.)__-- 
Geundview Pulp Co., common--_- 

a rn eer po coo 
Geuthern California Edison Co., Ltd.— 

G7 preferred B (quar.)___----.-------- 
Southern California Water 5% pref. (quar.) 

6% preferred (quar.)_--_..-.-~..---_--~ 
Sparks-Withineton 6% conv. pref. (quar.)_ 
Stamford Water Co. (quar.) 

dard Cap & Seal $1.60 conv. pref.i(quar.) 

dard Stoker Co. (quar.)__-__--_______ 

Sterling Products (Del.) (quar.)__- 
@teneen Coke & Coal___.- — 
@ean-Finch 6% pref. (quar.)....--_- 
Swift International Co., Ltd. deposit receipts 

Quarterly 
@ampa Electric Co.. common 

@referred A (quar.)___-_---_--_---_- 
Teylor Milline Corp. (irregvlar)___________ 
Terre Havte Water Works, 7% pref. (quar.) 
‘Tide Water Assoc. Oil. (quar.)____________ 
Tradesmen’s Nat’) Bank & Trust Co.(Phila.) 

Quarterly 
Trey & Greenbush RR. (s-a)__--__________ 
Waited Aircraft Corp. common (reduced)___ 

3% conv. preferred (ouar.)_......______ 
Wmited Chemicals, Inc. $3 pref. (quar.)____ 
@mited Eneineering & Foundry com. (irreg.) 

3% preferred (qver.)___________ fein Sted oe 
Wnited Gas Corp. $7 preferred a 
Wnited Gas Improvement com. (reduced)__ 

ae = ee Sa 
@.S. Flectric Light & Power Shares (Del.) — 

Series B 
WW. S. Plevine Card Co. (ouar.)___ 
©. S. Printine & Lithorranh Co.— 

6% convertible preferred A____- 
Upited Merchants & Mfrs. (s-a)__.________ 

@xtra ___- ieaeaitanal hie 
TWmited Molasses Co., Ltd. ord. reg. (extra)_ 
United Public Utilities, $3 preferre 

$2.75 preferred 


+$1 

50¢ 

50c 
124%2% 

*75¢ 

168%4c 
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Acme Steel Co. (quar.)---~----.-~+------.. 
Aetna Standard Engineering Co. (irregular)_ 
Albers Super Markets, Inc. pref. «quar.)-_ 

Preferred (quar.) 

Preferred (quar.)-~-----+.-.--~--<-i-.-u 
Alberta Wood Preserving, Ltd.— 

7%. preferred (quar.) ....---..<- a. 
Alpha Portland Cement 
Aluminum Manufacturers, common (quar.) 

7% geeterred (quar.) ..................... 

Common (quar.) 

7 res: (Re) .cnn cacsowsengueeen 

Common (quar.) 

7% preferred (quar.) -.--=---=------<-.-. 
American Can Co. (quar.)_~-~..----+-+-u Le 
American Central Mfg. Co. (initial) 
American Chain & Cable Co., 

5% preferred (quar.)____ San ecpaen ae 
American Envelope Co., 7% pref: A (quar.) 

7% preferred A (quar.}_-_ 

Te meeeeerea A (QUAF.)<-2cei-i es. 
American Fork & Hoe Co., common 

Sm peeperred (quar.) —..-.5..~..-2 5k 
American General Corp., $3 pref. (quar.)_-~— 

$2.50 preferred (quar.)-.-.---.--~--_---_- 

$2 preferred (quar.)_-..-.--~--~..---... 
American Home Products Corp. (monthly)_ 
American Paper Goods, 7% pref. (quar.).— 

7% preferred (quar.) __-........--<-..-.. 

7% preferred (quar.) ......-.-...-.... 
American Public Service 7% p 
American Radiator & Standard Sanitary— 

7% preferred - (quar.)_...-- ~~. 22+... 2 
American Re-Insurance (N. Y.) (quar.)_-_~ 
American Safety Razor 
American Steel Foundries_________-~- 
Amoskeag Co., common (semi-annual)__... 

$4.50 preferred (s-a) 

Arcade Cotton Mills, common 
6% preferred (s-a) 
Argo Oil Corp. 
Armstrong Cork Co., common (interim)____ 
4‘~ convertible preferred (quar.)-_- 
Atchison Topeka & Santa Fe Ry 
Atlantic Coast Line RR.— 

5% non-cumulative preferred (s-a) 
Aunor Gold Mines, Ltd. (quar.)-- : 
Avondale Mills (monthly) _. 

Monthly 
Bandini Petroleum Co. (quar.)- hmm 
Bank of America National Trust & Savings 

Association, common. (quar.)_.._._____ 

$2 convertible preferred (s-a) 

Bank of Montreal (quar.)___-- 

Maak of Teronte (quer.) ............_-.._. 

Bankers & Shippers Insurance iN. Y.) (ire- 
duced quar.) Cdn geicnaienti 

Bathurst Power & Paper Co., Ltd.,— 
Class A common (quar.)_.........._____ 

Extra * 

Belding Heminway Co. (quar.)________.._.__ 

eee 

Bensonhurst Nat’l Bank (Brooklyn) (quar.) 

Best & Company 

Black Rock Bank & Trust Co. (Bridgeport, 

Conn.) (quar.) -_- ~~ sn SAN a aa iw chem odor ni 
Bloch Bros. Tobacco, common 

ee, ee OUMOE Do etc wesw iwnnsis 
Borden Company (interim)__.-_-_- 
Boston Pund, Inc. (quar.) ~.--.---.._____ ‘ 
Bourjois, Inc. $2.75 preferred (quar.). 
Breweries & Distillers of Vancouver, Ltd.__ 

Extra 
Brooklyn Telerraph & Messenger (quar.)___ 
Bruck Silk Mills, Ltd. (interim)__.._______ 
Bunte Bros., 5% pref. (quar.)__.-.___.___» 
Burlington Mills Corp., common. iquar.)____ 

$2.75 convertible preferred (quar,).....__ 
Burroughs Adding Machine Co.__-_____._ ais 
Butler Brothers, common (irregular) 

5% convertible preferred (quar.)___-—-__ 
Byron Jackson Co 
Cable & Wireless (Holding), Ltd.— 

542% preference (final) —-_- 

Cairo Bridge, ciass B (liquidating) 
Calgary & Edmonton Corp.,.Ltd.. (interim) _ 
California Packing Co., common-_-_._ 

5% preferred : (quar.)_................/ 
Canada Dry Ginger Ale 
Canada Malting Co., Ltd.— 

egistered shares © (quar.).....--.---_. 

Bearer shares’ (quar.) _............_..__ 
Canadian Bakeries 5% pref..(accum.)__-___ 
Canadian Breweries, Ltd., $3 conv. pref. 

(quar.). Stockholders approved plan for 

clearing all arrears by raising the annual 

dividend rate from $3. to $3.40 and in- 
creasing the redemption price of this pre- 
ferred stock 
Canadian Pairbanks-Morse Co., Ltd. (irreg.) 
Canadian Industrial Alcohol, cl. A (interim) 
Class B (interim) 
Canadian Insurance Shares 
Canadian Marconi Co. 
Canadian Oil Cos., Ltd. (quar.}.....-..---- 
Capital Finance Corn., 6% pref. (s-a) 
Castie (A. M.) & Co. (quar.)_.......__._. 
Centurv Ribbon Mills, 7% pref: (quar.)____ 
Cedar Rapids Mfg. & Power Co. (quar.)____ 
Celotex Corporation. common (quar.) 
Sie BOCeres * (ONSF.). coos rest cs 


Central Foundry Co., 5% conv. pref 


6-15 


12-29, 


7-1 
10-1 


1-2 
6-25 
6-30 
6-30 
9-30 
9-30 
12-31 
12-31 
5-15 
5-21 
6-15 
6-15 


’ Culver & Port Clinton RR. 


$1.50 partic. preferred, class A (quar.)___ 
Consolidated Cigar Corp., 7% pref. (quar.) 
Consolidated Oil Corp. (quar.)_.._______ 
Consolidated Retail. Stores, 8% pref. (quar.) 

8% preferred (quar.)._....... 
Container Corp. of America. 
Continental Cushion’ Spring 
Cook Paint & Varnish, common (quar.) 

$4 preferred (quar.) 


7% preferred (accum,) 

Cosmos Imperial Mills, Ltd. (quar.)________ 
Coty, Ine. (reduced)... 15... 
Cresson. Consol. Gold Mng..& Milling Co.— 

Common (quar.) 

Crown Cork & Seal Co., Ltd. (quar.)____ __ 

Crown Drug Co. 7% pref. (quar.)_.. 

Crum.& Foster,.8% preferred iquar.)______ 
(extra) : 

(semi-annual ) 

Cuneo Press, Inc., 442% pref. iquar.) 
Cunningham Drug Stores, Inc.— 

“e,_ Class A prior preference (s-a)_-. 
Delnite Mines, Ltd. (interim) ___- : 
Dennison Manufacturing— 

Class A common (initial) (30c in cash and 
1/100 of a share of “‘A’’ common for 
euch share. held) 

Dentists’ Supply Co. of N. y.— 

7% preferred (quar.) 

7‘e preferred (quar.)_....___ 

7%. preferred iquar.)... 

Detroit Gasket & Mig., 6% pref. (quar.)__ 


, Detroit Hillsdale & South Western RR. (s-a) 


Semi-annual 


7% preferred (quar.)- 
7‘c preferred (quar.)__ . leas 
Diamond. Match Co., common_..... 
6‘ participating preferred (s-a)____.___ 
Di-Noc Manufacturing Co., 6% pref. (quar.) 
Dixie-Vortex Co., common... | 
$2.50 class A (quar.)_........ 
Dodge Manufacturing Co. (Indiana) boel 
Dominion & Anglo Investment Corp., Ltd.— 
5% preferred (quar.)__..._ ____ 
Dominion Bridge Co., Ltd. ‘quar.)_..__ 
Dow Cheniical, common (quar,)....___ | 
5% preferred (quar.)._____. 
Dravo Corporation, common__...._ 
Common __ silat aiid, ted ‘ 
ee . if 
te rma eT el cm 
bE ft > err 
Common (irregujar) -_..._--.-____. 
Eastern Shore Public Serv., $6 pref. (quar.) 
$6.50 preferred (quar.)_.-.._ __ __ 
Eastern Steel Products, Ltd. (quar.)__._____ 
Eastern Sugar Associates, $5 pref. v. t. c. __ 
Empire & Bay State Telephone— 
4% fuaranteed (quar.)....-..._.________ 
Employers. Casualty Co. (Dallas, Tex.) (quar.) 
Quarterly 
Erie RR. $5 preferred A (quar.)_...-_-__ 
$5 preferred A (quar.)_....------_._. 
$5 preferred A (quar.)_..._..--._-_-. 
Fairbanks Morse & Co. (quar.)...__.___. 
Fansteel Metallurgical, $5 preferred (quar.) 
$5 preferred (quar.) 
$5 preferred (quar.) 
marmeste & Traders -Life. Ins. Co. (Syracuse, 
" : 
Quarterly 
Federal- Bake Shops, common 
5% preferred (s-a) 
Federal-Screw Works (initial quar.)..-.___~ 


. Feltman -& Curme Shoe, $342 te $7 pref... 


Ferro Enamel Corp. (quar.) ...__- 
Fidelity Fund, Inc. (quar.)....- = 
Extra anche ETM 
FPidelity-Philadelphia Trust Co. (quar.)—__. 
Fire Association of Philadelphia (s-a) 
Firemen's. Insurance Co.(Newark. N. J,) (s-a) 
Firestone Tire & Rubber, 6% pref. (quar.)__ 
First-National Bank. (Chicago) ‘quar.)__._ 


' _ Pirst National Bank..(Jersey City) (quar.)._ 


First Security. Corp. (Ogden, Utah)— 


Class. B 
Extra 


Fitzsimmons Stores— 


1% preferred (quar.)-~-...---- 
7% preferred (quar.)__.._----_-.-___-___ 
7% preferred (quar.)_......____-__-____ 


, Fort Wayne & Jatkson RR., 5%" pref. (s-a) 


Fox De Luxe Brewing Co. of Mich. (initial) _ 
Freeport. Sulphur Co. (quar.) ...._________ 
Fruehauf Tra‘ler,. common_ 

5% convertible preferred (quar.)__..-___ 
Puller Brush Co., 7% pref. (qvar.)____ s 
General Cigar, 7% preferred. (quar.)__._____ 

Common 
General Finance Corp., 5%. pref. A (s-a)__ 

6% preferred B (s-a) 

General’ Foods Corp. (reduced) 
General Outdcor Advertising— 
$4 participating class A 
Ge SETS ON, SOI ic cnanungecccs 


Genera] Steel Castings Corp., $6 conv. pref. 
Georgia RR. & Banking Co. {quar.)___.____ 


5- 4 
6- 1 


7-1 


5-20 
5-15 
6- 1 
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Per When Holders Per When Holders Per When Holders 

Name of Company share Payable of Rec. Name of Company . share Payable oj Rec, . Name of Company share Payable of Rec. 

Globe-Democrat Publishing, 7% pref. (quar.) $1% 6- 1 5-20 Mercantile Acceptance Corp. of California-~ St. Louis Bridge, 6% first pref. (s-a)_...__ $3 J- 1 6-15 

Gold & Stock Telegrapn (quar.)___-----_~ $12 7-1 6-30 5% preferred (quar.)_---<_--__.-._.--_-. 25e 6- 5 6-12 3% second preferred (s-a)_._.... --_ _ $1% 7-1 6-15 
» Goidale Mines; Lad. (resumed) __--_--.----- t2c 5-11 4-25 5% preferred. (quar,)_-..--+------------- 25¢ 9- 5 9-1 Schumacher Wall Board— 

Granby Consolidated .Mining, ‘Smelting & - ; 6% preterred (quar,)_.... re a 30¢ 6- 5 6-1. $2 participating preferred (quar.)_.____ __ 50c 5-15 -5 
Power Co., Ltd. (quar) (payable in U. 8. 6% preferred (quar,)..--------|----...-~ 30¢ 9- 5 9- 1 Scotten Dillon Co. (irregular)... __ “ 20¢ 5-15 e 6 
Rhee i glk ke eS cdl i 15c, 6-1 5-15 6% preferred quar.) .—.-...--- IEF. Bd a. 80c 12-5 12-1 Seaboard Oi} Co. (Del.) (quar. | ) wari 25c 6-15 6- 

Special _~___- Te at 5¢ 6- 1 5-15 5% preferred (quar,)——.-..----.-- Jotvicin 26e 12-5 12.1 Seaboard Surety Co... __- Pfs Ny 50c 5-15 4. 

Grand Rapids & Indiana Ry. (s-a)_..-.--- $2 6-20 6-10 Messenger Corp. (irregular)_...-.)--....-_. . 26e 5-16 5- 5 Servel, Inecorperated _....- = ss 25¢ 6- 1 5-14 

Graton & Knight Co.— ar te geome Coal— Shawinigen Water & Power \quer,) - eaaaihacie $22c 5-25 4-23 
$1.80 prior preferred (s-a)..-----.----- x 90c 6-15 5- 5 3%e“e non-cumulative 2nd. preferred (sa) 26c 6-30 6-18 -Sherritt-Gordon Mines ‘interim). Ra ok t5c 5-29 4-24 

Great Lakes Dredge & Dock (quar.) —-.------- 25¢ 5-15 5- 1 5% ist preferred (quar.). ~- = 93c 6-30 6-18 Sherwin-Williams Co. of Canada—_ 

Greenfield Tap & Die, $6 pref. (irregular) —- $3 6-25 6-15 Mid-Continent Petroleum (igregulpr) - PRES. 40c 6- 1 5- 1 7s -mmaterted> (amar. 2.2... =... t$13%4 7. 2 6-15 

Griesedieck Western Breweries Co.— Midwest Oil Co., common (s-a)- dike dutta 45c 6-15 5-15* Silex Company (quar.)_é____ r8 30c 5-11 4-30 
5%‘ convertible preferred (quar.) —_---~- 34%ec 6- 1 5-18 OW: pemaeese Wes +... . 4c 6-16 5-15 Sioux City Gas & Electric, common quar.) 25¢ 5-11 4-30 

Gulf Insurance Co. (Dallas, Texas)_—.----- 25c 7-1 1-10 Mission Dry*Cerp, (irregular) __- * 20c 5-25 4-15 %% preferred (quar.)._..._________ St $134 5-11 4-30 

Hale Brothers Stores (quar.)___-----------~ 25¢ 6- 1 5-15 Monroe Loan Society, 542‘ pref,, (quar. ae 34% 6- 1 5-26 - @enetene- Corporation _........._.._ 5c 6-25 5-28 

Hallnor Mines, Ltd....___--.-------.-_-2- t10¢ 6- 1 5-15 Monsanto Chemical! Co., common (quar.)—-_~ 50c 6-1 5- 9 South Bend Lathe Works (irregular) _ urd $1 5-29 5-15 

Haloid Company (quar.)--.-_- alae: i ae 25c¢ 7-1 6-15 $4 preferred series C— Southeastern Greyhound Lines, com. quar.) 374ec 2 5-15 
bee. hh re Se ey, Cees 25¢ 1-1 6-15 A dividend on the 35,000 adidtional 6% conv. preferred (quar.)......._- 30¢ 6- 1 5-15 

Hamilton Wateh Go., 6% preferred (quar.) - $1% 6- 1 5-15 shares sold in March, coyering the 6% mon-cum. preferred (guar.)._____ __ 30¢ 6- 1 5-15 

Harbison-Walker Refractories— period Mareh 6 to June 1__-------- 96c §- 1 5- 9 2nd preferred (initial), covering period 
Common (reduced) __.__.__------------ 25¢ 6- 1 5-11 $4.60 preferred A .is-a)_-__-....-----.-. 62% 6- 1 5- 9 Dee. 31, 1941 to June 1, 1942... $212 6-1 5-15 
6% preferred 2g EP eee $142 7-20 7-6 $4.50 preferred B So ek a $2% 6-1 5- 9 Southern California Edison Co., Ltd.— 
art-Carter, $2 conv. pref. (quar.)----~- 50c 6- 1 5-15 Oe Prepertes © (te8) nino $2 6- 1 5- 9 NN SU 37%e 5-15 4-20 

- Havana Electrie & Utilities, 6%. ist pref._ a +75¢e- §-15 4-30 Moody's -Investors Service, Inc.— Southern Canada Power, Ltd., com. (quar.) +20c 5-15 4-30 

Hedley Mascot Gold Mines (quar.)___----- t2c 5-15 4-22 Participating preferred (quar.)_____-_-- 75¢ 5-15 5- 1 Southwestern Life Insurance Co. (Dallas) — 

Hercules Powder Co., 6% preferred (quar.) $142 5-15 5- 4 Moore ( Dry Goods Co. (quar.)____-~ $1'2 7-1 7-1 I ee 35¢ 7-15 7-13 

Hershey Chocolate, common (quar.)_----~-- 75¢ 5-15 4-25 et tee ii Oe etic eae aires $l% 10-1 410-1 Sovereign Investors (quar.)_- RE DEI 10c 5-20 4-30 
$3 cony. preferred (quar.) _....---------- $1 5-15 . 4-25 | ESSE cS SL $l1% 1-2-43 12-31 Spiegel, Inc., $4.50 conv, pref. (quar.)____ $1% 6-15 6- 1 

Hettrick Manufaeturing Co. (irregular)._... $1 6-17 6-13 Motor Finance Corp. (quar.)__________-____ 25c 5-19 5-16 Standard Silica Corp., common.__.___...~ 20¢ 5-15 5- 5 
OR Eg i PEE CREE ST BSE $2 10-20 10-6 Mt. Diablo Oil Mining & Develop. Co. (quar.) - le -@ 3 5-15 . Standard Wholesale Phos. & Acid Works— 

Hibbard, Speneer, Bartlett & Co.— ; Mountain Fuel Supply Ce. (Utah) (irreg.) —- _ Lic 6-10 5-15. igh eds ate Acta Peedi: 40c 6-15 6- 5 
PPR EEE SS: PET ESET] 15¢ §-29 5-19 Mountain Producers Corp. (s-a)___--------- 30c 6-15 5-15 cA catenc inna are SS Pees See 40c 5-15 5. § 
a EAE Pils SSS oS aoe Been 15¢ 6-26 6-16 Munsey. Trust Co.(Washingten, D. C.) (quar.) - $1. 7-1 6-20 Stanley Works, 5% preferred “(quar. “Ss 31%c .5-15 5-1 
SITS Le SEE Gre Ra ee A 15¢ 1-31 7-21 RR OES RE SNe TREES. eat 25¢ 7-1 6-20 Stecher- -Traung Lithograph— 

Hibernia National Bank (New Orteans)__—- 50c I-12 6-15 Muskogee Co., $6 preferred (quar.)_-_.-... $lbe 6- 1 5-15 5% preferred (quar.)....- == $1% 6-30 6-16 

eee dees OS Oi to ns 30c 6- 1 5-15 Muskegon Motor Specialties, $2 cl. A (quar.) 50c 6- 1 5-15 5% Drefersea iauer.i...c.. 1% 9-30 9-16 

Home Oil Co., Ltd. (resumed)___.- ---__---- 15¢ 6-15 5-15 Mutual Chemical Co. of America— 5% preferred (quar,)....__--_ st $1% 12-31 12-19 

Hooker Electrochemical Co. (quar.)--~-~~-- 40c 8-29 85-15 6% preferred (quer.)_-..-_---,---.---- - $1 6-27 6-18 Stein (A) & Co, iquar.). a 2s. ie % 25e 5-15 Si 

Hormel (Geo. A.) & Co., common-_-__---- 50c 5-15 4-25 6“ preferred (quar.)..--...--_:_--_-.-_. $1 9-28 9-17 Strawbridge & Clothier— _ 3 : 
6% preferred (quaf.).__--1-------_----- $142 5-15 4-25 6% preferred (quar.)__-__~- aS eect $1% 12-28 12-17 6 prior preference A (quar.)_________- $1% ¢- i 5-15 

Horn (A. C.)— National Acme Co. -..--__-_- METS ck te 50c 5-25 5-14 Struthers Wells-Titusville Corp. at . } 
6% non-cum. 2nd partic. pref. (quar.)__ 45c 6- 1 5-15 National Automotive Fibres 6’> pref. (quar.) ‘15e 6~ 1 Se B pap le ea be aay A ee 162%2c = 5-15 5- 5 
7% non-cum. prior partic. pref. (quar.)—— 8%4¢ 6-1 5-15 Bw. preteired. . (quent 2 15¢ 9- 1 8- 7 Sullivan Machinery Co... 25¢ 5-25 5-15 

Houston Light & Power Co., common__-_—- 30c 6- 1 4-30 6% preferred (quer.)--.~.-----,---.----. 5c 0612-1 = =11-10 Sycamore-Hammond Realty— 

Imperial Chemical Industries (ord.) (final)_ a5“ 7- 7 4-21 National Bearings Metals Corp., common__ 25¢e 6- 1 5-15 6%% preferred (quar.)___....._._.__. $1% 7-1. 6-20 

Imperial Life Assurance Co. (Toronto)— National Biseuit Co., 7’¢ pref. (quar.)______ $134 5-29 5-12 6%% preferred (quar.)_...__-.___.__.____ $1% 10-1 9-21 
NOON: «5 bata iui tie bie eatin see t$3% 7- 2 6-30 National Elec. Welding Machine Co. (quar.) 2c B- 1 7-22 642% preferred (quer,)-..__._.___________ $1% 1-2-43 12-2) 
EATERS SRI Gece Se le Re t$3% 10-1 9-30 ONION 36st 5 ned ——--- pag eee 2¢ 10-30 10-20 Sylvanite Gold Mines (quar.)......- t5c 6-30 5- 9 
ee eS ee ey See 1$3% 142-43 12-31 National Lead Co., 7’e pref. A (quar.)____— $1% 6-15 5-29 Talon, Inc., 4% preferred (s-a)_ ; 3 20¢ 5-15 4-16 

Indiana Pipe Line Co, (irregular) _-....---~ 30c 4-24 National Paper & Type Co.— Teck- -Hughes Gold Mines, Ltd. (interim) ____ t10e 6- 1 5- 8 

Industrial National Bank (Chicago)— 5% preferred (s-a) -.__-.----------~-~- - $1% 8-15 = 7-31 Terre Haute Malleable & Mfg. Corp. ‘quar.) l5c 6 6-30 —Ss«&G 20 
Common be Oe RS CEES SES 50¢ 6-15 6- 5 Neptune Meter Co., 8°) preferred (quer, ip $2 5-15 5- 1 Texas Pacific Coal & Oil. (quar.)___- 10c . 5 5-11 
442%. preferred (quar.) __---------------- $1% 6-15 6- 5 New Almaden Corp (irregular) - 2 - ~ 50c 5-15 4-30 Thateher Mfg Co., $3.60 preferred (quar. )_ 90c 5-15 4-30 

International Harvester, 7% pref. (quar.)_— $1%. 6- 1 5- 5 Newberry ‘J. J.) Co.,. 5% pref. A (quar.)—_ $1% 6- 1 5-16 Toburn Gold Mines (quar. )- eee ae i3e 5-22 4-22 

International Ocean Telegraph (quar;)_.._. $14 7-1 6-30 Newport News Shipbuilding & Dry Dock Co.— i a me ie tle 5-22 4-22 

International Rys. of Central America— ie Rite edtt hin kb~<+<~4-+-—p epeee 50c 6- 1 5-15 Trane Company, com. ‘quar.; B25 5 25¢ 5-15 5- 1 
5‘ preferred __- PE OS LE T$1% 5-15 5- 5* $5 convertible preferred (quar. Y Gee Breese se $1% 8- 1 7-15 $6. ist preferred (quar.)....._....__. $1% 6- 1 5-22 

Institutional Securities, Ltd.— Nineteen Hundred Corp, class A (quar. i: idee 50¢ 5-15 5- 1 Trinity Universa] Insurance Co. (Dallas) __-- 25c 5-15 5-9 
Aviation group shares (irregular )---- ~~~ 50c 5-15 4-30 Class A~ (quarteriy)__-._-___-,_~- cated 50c 8-15 8-1 FS REPELS OLE EEE SCE ARIES 25¢ 8-15 8-10 

Iron Fireman. Mfg. Co. (quar.)------~--~-- 30c 6-1 5- 9 Class A (quarterly) _______ BFE CRD etn 50c 11-16 11-2 Se ne nn Ts ek ee 25c 11-14 11-10 
ee lis SE I A a 30c 9- t 8-10 Noranda Mines, Ltd. (interim) — |) ~~ ~~ ~~ $1 6-15 5-20 Troy & Bennington RR. (s-a)_._._..___ $5 8-1 7-21 
PS ES. 1 ie Ba Se ie 30e 12-1 11-10 Norfolk & Western Railway Co.— Union Electric (Mo.), $4.50 pref. (quar.)____ $1% 5-15 4-30 

Island Mountain Mines Co., Ltd. (irreg.).—- 8c 5-25 5- 1 Adj. preferred (quar.)__.--.--,~-------~- $1 5-19 4-30 oe as aa eae a $1M% 5-15 4-30 

Jantzen Knitting Mills, 5‘ pref. (quar.)—_- $1% 6- 1 5-25 North American Oil Consolidated (quar.)__~— 15e 5- 5 4-25 Union Gas Co. (Canada) (quar.)......____ $20c 6-15 5-20 

Justrite Manufacturing Co. (irregular)__-.- 5e 6- 5 5-22 North River Insurance (quar.)_....------- 25c 6-10 5-25 Union Oi] of California (quar.)— 25c 5- 9 4-10 

Kable Brothers Co., 6’ pref. (quar.) wpe $1142 5-15 5-15 Northern Pipe Line tirregular)______--_. 50c 6- 1 5-15 United Corporation, Ltd., $1.50 cl. a (quar.) $37¢ 5-15 4-15 

Keith-Albee-Orpheum, 7‘ conv. pref. (quar.) $1% 7-1 6-15 Northland Greyhound Lines— United Light & Railways Co. ‘(Del.)— 

Kendall Co., $6 partic. pret. A (quar.)__-_-- $le 6- 1 5-10* $6.50 preferred’’(quar:) —~—.-...-..__~-.~- $158 7-1 6-20 6% prior preferred «monthly)__._____.___ 50c 6- 1 5-15 
Participating = wise. $1. 1 6- 1 5-10* Northwest Bancorperation ‘irregular)_____ 25c 5-25 5- 9 6% prior preferred (monthly)_.._.______-_ 50c 7-1 6-15 

Kentucky Utilities, oe "junior “pref. (quar.) 87% 5-20 5- 1 Northwestern Telegraph (s-a)--....~---_-~ $142 q- 1 6-15 6.36 prior preferred (monthly}___._____ 53¢ 6- 1 5-15 

Kinney (G. R.) Co., $5 prior preferred______ +$1% 5-25 5- 8 Norwalk Tire & Rubber, 7‘> preferred— . 6.36% prior’ preferred «monthly)________. 53e 7-1 6-15 

Kirkland Lake Gold Mining (reduced quar.) t4e 5- 4 4-4 Declared for quarter ended Dee. 31, 1940 #872c 5-11 4-25 7% prior preferred (monthly)__.-- _-_ 58i4c 6- 1° 5-15 

Klein (D. Emil) Co., common eqrer.)- a ApS 25c¢ 7-1 6-20 Declared for quarter ended Mar. 31, 1941 +*43%e 5-11 4-25 7% prior preferred (monthly)_._-.____ __ 584ec a | 6-15 

Knickerbocker Punds (quar.)_~---~---- 8c 5-20 4-30 Occidental Insurance Co, (quar.).—-- ~~~ 30c 5-15 5- 6 United National Corp.— 

Knudsen Creamery Co., $0.60 pref. (quar. , 15¢ 5-25 5-15 Q’Connor, Moffatt & Co., $1.50 class AA_... _#37'ec 5-15 4-27 Non-cumulative participating Se 10c 5- 8 4-26 

Kroger Grocery & Baking Co., com. quar.) 50c 6- 1 5- 8 Ohio & Mississippi Telegraph Co, (annual) $242 7-1 6-16 United N. J. RR. & Canal Co. (quar:)______ $2%e 7-10 6-20 
6% first preferred (quar.)....._-_---__ $1% 7-1 6-17 Okenite Company 6% preferred (quar.)___- $12 6- 1 5-15 U. 8, Casualty, cony. pref. (s-a)_....____. 22'ec 6- 1 5-18 
7% second preferred (quar. pia SAREE $154 8- 1 7-19 Ontario & Quebec Ry. common (s-a)____-- +$3 6- 1 5- 1 U. 8. Loan Society (Phila.) (s-a)__2.______ 30c 5-15 4-30 

Kysor Heater Co. (quar.)__----- ities 15¢ 5-15 5- 1 5’¢ perpetual debenture stock (s-a@)___~- $212% 6-1 - 5-1 Bxtra ._-.- Pe tiaca Sele ed 10c¢ 5-15 4-30 
Extra —- Base Ds eT 15¢ 5-15 5- 1 Otis Elevator Co., common _-_—---___-_____- 20c 6-20 5-26 U. 8. Pipe & Foundry Co. (quar. “SE. SRE “Ue 50c 6-20 5-29° 

Laclede-Christy Clay Products Co.— GM. preterres .Guet:} 240), $142 6-20 5-26 REGRET US aint Gg EEE SSD CF ae 50c 9-19 8-31° 
6% preferred (quar.) —~--~- Diy $12 7-1 6-22 OQutbeard Marine & Mig. (irregular) - <7 nee 50c 5-20 4-29 i 50c 12-19 11-30° 
6% preferred -(quary.) ----.-------=------ $142 10-1 9-22 Owens-Illinois Glass —.-~..~-~ tesa 50c 5-15 4-29 United States Sugar Corp.— 

6% preferred iquar.) -----------+------ $1% 1-1-43: 12-24 Pacific & Atlantic Telegraph (s-a)_---__ 50c 7-1 6-15 $5 preferred (quar.)__.....-._...__-_____ $1% 1-15 1. 2° 
Lamegve Gold Mines, we. (interim) ...-.-- +10¢ 6- 1 5- 8 Pacific Gas & Electric, 5% pref. (quar.)___- 31%c §-15 4-30 Universal Insurance Co. (quar.) _______ a 25c 6- 1 5-15 

PERO PEE EE SE a t5¢ 6- 1 5- 8 $%% preferred (@Mes.)..-----)-..--.-- 34%8c 5-15 4-30 Upper Michigan Power & Light, common ___ $5 5-15 5-12 

——— S Machine Go. 6% . preferred . LQUAaP«den«¢-----}-----_--- 37¥ec 5-15 4-30 6% preferred -teuar:)..-. =... .._.. __. 75e G- ji 6-26 

Quarterly, .<asne<------ ae eS Ph anees 25¢ 5-15 5- 5 Pacific Lighting Corp.. (quar.)—_---------.. 75¢ 5-15 4-20 6% preferred (quar.)-....-~~ EPS ee 75c 10-1 9-28 
Rp da iS TE Ant AT SEI 25c¢ 8-15 8- 5 Paton Manufacturing, -common (tnfereesed) -— $1 6-15 5-31 6% preferred (CMBR De carcens-aere-s—ie8 75¢ 1-143 .12-29 
SE Ea ee 25 11-16 11-5 7% preferred : (quar: )--~2-----;--------- $154 6-15 5-31 Utica Knitting Co., 5% “prior bref. (quar.) 62%ec 7-1 6-20 
%%@ preferred (quar.)__-_.___-__-.--___- $1% 6-15 6- 5 Peerless Casualty Co., 6% pref. (s- oS ee $3 6-30 6-20 5° prior preferred (quar.)---______ - 62%2c 10-1 9-20 
CO" OS GE Sea ee $154 9-15 ._ 9 5 Penman’s, Lid., common (quar.)__..._.____ t75e 5-15 5- 5 5'« prior preferred (quar.)- E 62%ec 1-1-43 12-22 

~ SRE BEE REE Oe Eee $1% 12-15 12-5 Peninsular Telephone, common (eper,) ~~ 50c 7-1 6-15 Van -Camp Milk Co.— 

Langliey's, Ltad.— 9f.40: cies: & “(GURR).4-~.-—-—-—)-- ~~... 35¢ §-15 5- 5 $4 preferred (quara-_._...____.._______- $1 %. ¥ 6-22 
7% convertible preference (accum.)__-... t50¢ 6-11 6- 2 $1.40 class A (quar.)-----.----_---~ Sa 35¢, 8-15 8- 5 Vanadium Corp. ef America--- 25c 5- 4 4-27 
7% eonvertible preference (accum.)..--.. 150c¢ 9-11 9- 2 Ot:40 clems A (4007; 1-——.— 30 ------—-- << on ; 35e 41-15 11-5 Vapor Car Heating Co., 7% pref.. (quar. ‘ns $1% 6-10 6- 1 
7% convertible preference (accum.)__.-.. t50q «412-11 «12-2 $1.40 class A (quar,)--._-_-- =e _ 35¢ 2-16-43 .2-5-43 7% preferred (quar.)-..-.__.____________ $1% 9-10 9-1 

6 ameiee. On. Ti ote egerce--aeerene 30c¢ 5-15 5-15 Petroleum Corp. of Ameriea, stock dividend . 7%. prefetred (euas.)._-—----.......... $1% 12-10 12-1 

Lehigh Portland Cement, 4“ pref, “quar. je $1 T- 1 6-13 (One share of Consol. Oil Corp. common Vogt Manufacturing Corp.___- tipi a 20c Ge» i 5-15 

Leitch Gold Mines, Ltd. (quar.}__.--~-.--- < 2¢ 5-15 4-30 stock for -each five shares of, Petroleum Virginian Railway, 6% preferred “quar. 9 37 ec 8- 1 7-18 

Le Tourneau (R. G.), Inc. (quar.) ne ected > 50¢ 6- 1 5- 9 Corp. of America stock held)... ___ liteeeal 5-15 4-17 Vulean Detinning Co., common ___..______ $l‘ 6-20 6-10 

Libbey-Owens;Ford Glass Co,__...---..-.-- 25¢ 6-15 5-29 Pinchin Johnson (Amer, shares) (fina])____ ab6% 5-23 4-17 GUNN ~~~ ~~) cee —y~------ 02s o--- $lle 9-19 9- 9 

Life Savers Corp. (quar.)__-----. 40c 6- 1 5- 1 Pitts. Bessemer & Lake Brie RR, Co, (s-a) 750 10-1 9-15 Lk. 2UlUU ee $134 7-20 7-10 

Liggett & Myers Tobacco, common (reduced) 75¢ 6- 1 5-12 Pittsburgh Coke & Iron Co., $5 pref. (quar.) $1% 6- 1 5-20* 7‘> preferred (quar.)__-__ $1% 10-20 10-10 

lass B (reduced) __-- o- 75¢ 6- 1 5-12 Pittsburgh- Steel, 54% prier preferred__-___ t$2%4 6- 1 5-19 Walker {Miyam) -Geederhen & Worts, 7 pane 

Lincoln Natl. Life Ins. Co. (Ft, Wayne) — Plomb Tool Co., common (quar.)__--__-___ 15¢ 5-15 4-30 EG ES an $1 6-15 5-22 
eR ee ee ree eee quai 30¢ 8- 1 7-26 Conthien*(eues. F’5..6-¢ 0-0 ---p—- Sk 150 7-15 6-30 $1 preferred (quar.) ____..--__-______.. ‘SY t25e 6-15 5-22 
RG ee ees se ee ho oounee 30¢ ili- 1 10-26 Common- (quar.) 222-2 ¢-.-) 8. aoa 15c §=:10-15 9-30 Warren Pipe & Foundry Corp. (special)____ $7.14 6- i 5-15 

Lion Match Co., com. (irregular) ....~~.---~- 50¢ 6-20 6- 5 Plymouth Rubber, 7‘ preferred (quar. hose. $1% 7-15 7- 6 Washington Gas Light— 

Lionel Corp. (quar.)___.-- oS RES 15¢ 5-29 5- 8 Potomac Electric Power, 542% pref. (quar.) $1% 6- 1 5-15 $4.50 convertible preferred (quar.)_..-~_- $l% 5-11 4-30 

Link Belt Co., common (quar.)-_-----.---- 50c 6- 1 5- 8 6%: pretesasG: (quar.)>-—...-.-) ~~... see $1 6- 1 5-15 Washington Ry. & Elec, Co.— 

6%% preferred (quar.)..-.-------------- $1% q-1 6-15 Pressed Steel Car Co., Inc., com. (regumed) 25c §-12 4-24 5% preferred (quar.)— fee e ee etenaserei Risin tele teternsores $1% 6- 1 5-15 ‘ 
Little Miami RR. Co.— adh |, RE CE AE ea be 6c §-12 4-24 ee | Ve $24 6- 1 5-15 é 

Original capital (quar.)...-------------- $1.10 6-10 3-25 5% 2nd preferred___-__ “EERE RE tA a - 62'42e 5-12 4-24 Wayne Knitting Mills, common Cireagules) a 50c Io.4 6-15 

Original capital (quar.)-...-...--------- $1.10 9-10 8-24 Privateer Mines, Ltd. (interim)... ___— t3e 5-10 4-25 6‘ preferred (s-a)__.- -_-- isi Ra oe $l , ae | 6-15 

Original capital (quar.)--....-.---.---- me $1.10 12-10 11-24 Proctor & Gamble (quar.)__--__|-_______ 50c 5-15 4-24* Welch Grape Juice, 7% pref. (quar.)_.-_- $134 5-29 5-14 

Spevial guaranteed (quar.)_.....-.~.---. 50¢ 6-10 3-25 Prosperity Co., 5% preferred. (quar.)______ $1% 7-15 T- 1 Wentworth Mfg. Co., $1 conv. pref. (quar.) 25¢ 5-15 5- 1 

Special guaranteed (quer.).-..----.- aevece 50¢ 9-10 8-24 Public Service Co. of Indiana— West Michigan Steel Foundry Co.-— 

Special guaranteed (quar.)_....--..----. 50e 12-10 11-24 Creeeeans > GemnN SD ho rk J 250 6- 1 5-15 7% preferred (auer,).o..............._. 17¥ec 6- 1 4-15 
Longhorn Portland Cement Co.— 5% preferred (quar.)__--_.---; se TCE im. RAG 6- 1 5-15 $1.75 conv. preference (quar.)__._. Ws 433%4c Ge 3 5-15 

5% participating preferred: (quar.) ------- $1% 6- 1 5-20 Public Service Corp. of New Jersey— West Penn Electrie, 6% pref. (quar.)__.-___ $142 5-15 4-17 

DartisieR® ius donc-e~dintinie o-eeerron 25¢ 6- 1 5-20 6% preferred (monthly) ...--- SEE EAS 50c 5-15 4-15 7% preferred (quar.)_...._--_.-....____ $1% 5-15 4-17 

6% participating preferred (quar.).-.--- » $1% 9- 1 8-20 $5 preferred (quar.)_.----.---_-----.-- $1% 6-15 5-15 West Virginia Coal & Coke (irregular)_____ 25e 6-12 5-22 

DavtigiNeNOe fo. *.....-<sinéer secre 2 25¢ 9-1 8-20 6% preferred. (monthly) --.--------~---- 50c 6-15 5-15 West Virginia Pulp & Paper Co.— 
5% participating preferred; (quar.) ------. $1% 12-1 11-20 7% preferred (quar.)_-.--.------- resents $1% 6-15 © 5-15 6%. preferred (quar.)._..-.___...--..._- $12 5-15 5- 1 
Marticinaleee | ...2.~<---inckoresqusene « 25e¢ 12-1 11-20 §% preferred (que@r.)_____.---.-------- ‘ $2 6-15 5-15 Westinghouse Air Brake Co..._._.--._______ 25c 6-15 5-15 

Lock Joint Pipe Co., eommon (monthly) — $1 6-30 4-20 Quaker Oats Co., 6% eferred i mane ee $l4e 5-29 5- 1 Weston Electric Instrument________ eeetens 50c 6-10 5-27 
Common SOO. now na-davetee $h 6-30 6-20 Quaker State Oil Refining--__-____/_-~- ~~ 25e¢ 6-15 5-29 Whitaker Paper Co., eommon___._..__-___ $1 1-1 6-15 
8% preferred (quar.)_---.------------- $2 7-1 6-20 Quebec Power Co. .(quar.)..---------..-. “ t25e 5-25 4-23 7%. preferred (quat.)................._. $134 %- 1 6-15 

Lukens Steel: Co. (irregular).....--------- 30g 6-16 S- Reading Co. (quar.)....--.--------+------ 25e 5-14 4-16 White (8S. S.) Dental Mfg. Co.._.- s 30e «5-15 5 1 

Lumbeérmen’s ‘Insurance Co. (Phila.) (s-a)—— $13%4 5-15 4-17 Reed-Prentice Corp., 7 pret. (quar,)_____ 87126 7-1 6-17 Will & Baumer Candle Co., com. (irreg.)_— 10c 5-15 5- 8 

Lunkenheimer Co. (irregulap)____.---..--- 50¢ 5-15 5- 5 Regent Knitting Mills, L Wilsil, Ltd. °(quar.)_________ te Sk t25e 7-1 6-15 
6%% preferred (quar.) ---.-...---------- $15 7-1 6-20 $1.60 non-cumulative. preferred (quar.)__ t40e 6- 1 5-15 . ~Winsted Hosiery Co. (quar.)_--_-~.---~.--- $1'e 8- 1 7-15 
6% % preferred (quar.) _.--..------------ $15% 10-1 9-21 $1.60 non-cumulative preferred (quar.)__ t40c 9-1 8-15 | AE a ears $1 8- 1 7-15 
6% % preferred (quar.)-_--..- on Beda $1% 1-2-43 12-22 $1.60 non-cumulative preferred (quar.)—- $40e 12-1 = 11-16 "ee eee ~ $l% 11-2 10-15 

Lynch Corporation ~---~---~.------------- 50e 5-15 S- 5S Republic Investors Pund— ED pantie EAE ho aaignos cigunomantbanints $1 11-2 10-15 
Lynchburg & Abingdon Telegraph Co. (s-a) = Tas rte! rd tees omar LE ape. pt eh nee een << _ : ee Woolworth, (F. W.) Co.__----- ea 40c 6- 4-20 : 
ekintosh-He Co. (irregular) __------ e . > % preferre quar.) —..---~----- ¢ ¥ 55 i > a oh es ee 1 > ° 

Masnin U1.) & Ge. 6%. preferred (quarc>-  $1% B16 5-8 Reynolds (R. J.) Tobaccs coin. (pedused) ___ 356. 6-16. 4-25  Wurlitser (Rudolph) Co.--.- eet oc. & 30. , ee 
6% preferred (quar;)-------------------- $1% 8-15 8-5 Glass -® - tredweed) —_._._..---4---------- 35¢ 5-15 4-25 Zion's Co-operative Mercantile Institution— 

6% preferred (quer.)___-_------- Eth bho $1% 11-14 11-5 Rochester Button, $1.50 conv. pref. (quar.)-  37%c 6-1 5-20 eeneny ~----------------------------- —_ ~ 6- 5 
Managed Investments (quar.)..._.--------- Se 6-15 5-1 Rolland Paper Co., Ltd. common (quar.)—— tl5e = «B-1H.—i«é*S- 4 Quarterly ---------.-~~-------s02-2<---= aye ait 9- 5 
Massachusetts Bonding & Insur. Co.(quar.) 87120 5- 5 4-27 G2 Dread STURT one —-e-icesere $$1%% 6- 1 5-15 Quarterly Hone Rene eSr-———~ -enseneeree c be 12- 5 
McClatchy Newspapers, 7% pref. (quar.)--- _ 43%¢ 5-30 5-29 Royal Bank of Canada (quar.)__---~-.-- t$2 6- 1 4-30 

7% preferred {quar.)__--.-..----------- 43%e 8-31 8-29 Rubenstein (Helena), Ine., class A (quar. i" 25¢ 7- 1 6-15 *Transfer books not closed for this dividend. 

T% preferred (quar. SESS Se eer Ae Se 43%4¢ 11-30 11-28 Ruud Manufacturing Co. (quar.) tee ee nw 25¢ 6-15 6- 5 +On account of accumulated dividends 
McIntyre.Porcupine Mines, Lid. (quar.)---. %85%e 6- 1 5- 1 Rustless Iron & Steel, common (quar.}..-.-~ _ 15¢ 6- 1 5-15 : ; 

. Meadville Telephone, common (quar.)------ 37ee 5-15 5- 1 $242 convertible preferred (quar.)________ 62¥e 6- 1 5-15 tPayable in Canadian funds, tax deductible at the source. WNon- 

Meier & Frank Co. (quas.)_---~- eitecmare 15e = 55-15 is“ 1 Saco-Lowell Shops, common____-__---__--- 25¢ 5-20 5-9 resident tax, 15%; resident tax, 2%. a Less British income tax, 

Mercantile Stores, 7% p.vferred (quar.)---- $154 5-15 4-30 $1 conv. preferred (quar.)-_-_--__-.----- 25¢ 5-15 5- 9 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 4, 1942 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, May 2, clearings from all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 6.2% above those for the corresponding week last year. Our preliminary total 
stands at $7,655,692,730 against $7,210,273,509 for the same week in 1941. At this 
center there is an increase for the week ended Friday of 1.0%. Our comparative 
summary for the week follows: 


Clearings—Returns by Telegraph 














Week Ending May 2 1942 1941 %o 
$ $ 

nee) Seeger See Leman 3,139,589,823 3,107,934,086 + 1.0 
RTE tw er be Es ee ee ee 374,123,831 313,630,613 +19.3 
ER Se aS a eee 482,000,000 414,000,000 +16.4 
pe eee Cee: te hs ee 263,511,279 228,426,868 +15.4 
pg ae aS SOE See Se ER 120,659,895 92,039,225 + 28.6 
BR, SRN os ch ntnadterceancetin tnd editgh Demiantienty ch ineios Satadieeretneree 115,200,000 93,800,000 +22.8 
EES ene. CB 2 RES SSA Re De 174,829,000 154,106,000 +13.4 
I a necks ce siianonth-cnciece te oseetinalioumincsaras Skinbunthidanpsaneminen 184,244,971 146,995,793 +25.3 
eR EERE ES SEE ES: LI IES 208,721,088 170,718,887 + 22.3 
ERB ARES SSIS ao SETS PES TBE Ss RGA tl 160,334,668 115,438,082 +38.9 
RES eee SRS OR Rk Se 99,275,702 88,858,065 +11.7 

Wepven: eitees, five Gaye... 5... ntewon 5,318,001,362 4,925,947,619 + 8.0 
Other cities, five days... _-- “ 1,061,742,580 997,225,075 + 6.5 

Total all cities, five days__._.____..--_-_--~_. 6,379,743,942 — 5,923,172,694 + 7.7 
7 Cle, Oe BOP acs eeueaenoeue 1,275,948,788  1,287,100,815 — 0.9 

Hebel all ottinw Bar “Welk ns ene iene 7,655,692,730 7,210,273,509 + 6.2 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the 
week ends Saturday and the Saturday figures are not available at time of going 
to press. Accordingly, in the above the last day of the week in all cases has to be 
estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous — the 
week ended April 25. For that week there was an increase of 4.8%, the aggre- 
gate of clearings for the whole country having amounted to $6,927,235,381 against 
$6,611,365,710 in the same week in 1941. Outside of this city there was an increase 
of 15.1%, the bank clearings at this center having recorded a decrease of 4.8%. 
We group the cities according to the Federal Reserve districts in which they are 
located, and from this it appears that the New York Reserve District (including 
this city) recorded a decrease of 4.6%. The best gain was had in the Atlanta 
District, where there was an increase of 34.9%. At Kansas City there was a 29.9% 
gain in volume of checks cleared; St. Louis followed with an improvement of 
22.9%. San Francisco was next with a rise of 20.3%, Chicago of 18.6% and Richmond 
of 18.5%. Minneapolis had an increase of 12.4%, Philadelphia of 11.5% and Cleve- 
land of 11.4%. Dallas had the lowest increase in the country with a gain of 9.4%, 
while the Boston Federal Reserve District had the other loss of 3.5%, besides 
New York. 

In the following we furnish a summary by Federal Reserve Districts: 

SUMMARY OF BANK CLEARINGS 








Inc. or Dec. 

Week Ended April 25 1942 1941 S.°* 1940 1939 

| Wederal Reserve Districts $s $ 2 
ist Boston: —:......._--- 12 cities 329,107,641 340,907,039 — 3.5 265,967,516 244,492,946 
2d New York___._._---_ 13 .* 3,380,943,331  3,543,666,701 -—— 4.6 3,091,120,579  3,429,695,116 
3d Philadelphia —-.--~~- —s 559,688,723 502,061,476 411.5 398,383,797 367,386,463 
4th Cleveland —_-.----_- iy. 447,764,219 402,119,396 +11.4 285,559,192 259,769,661 
Sth Richmond —_-~-- ~~~ 6 “ 208,719,158 176,146,329 +185 139,927,946 118,525,108 
a wees oo 26. ° 271,878,208 201,524,341 +349 161,852,734 139,587,922 
"Nth Chicago —....___.._-- 1s “ 708,875,192 597,526,944 +18.6 512,406,424 447,022,204 
Sth: St. Louwis__._-.-__- 4 * 213,086,362 173,366,162 + 22.9 136,407,942 123,938,995 
9th Minneapolis —.....-- as 136,538,046 121,491,827 +12.4 115,683,735 99,984,834 
10th Kansas City...._..__ 10 “ 203,034,035 156,262,506 +29.9 135,025,707 125,558,502 
2a0h Dales... 6 92,463,176 84,549,928 + 9.4 66,257,736 65,647,125 
12th San Francisco_______ 10 “ 375,138,290 311,743,061 +203 256,434,658 226,268,045 
RE SET 112 cities 6,927,236,381  6,611,365,710 + 48  5,565,027,966 5,647,876,921 
Outside New York City......-- 3,673,434,672  3,192,206,999 +15.1 2,581,198,341 2,326,241,275 
ES, POOL: IRIN 32 cities 481,310,382 395,880,381 + 21.6 320,285,348 301,086,515 





We now add our detailed statement showing the figures for each city for the 


the week ended April 25 for four years: 
Week Ended April 25 






























































inc. or Dec. 
Clearings at— 1942 wy %e — 1939 
, $ g 
First Federal Reserve District—Boston— 

Maine—Bangor-_ - 543,647 725,452 —25.1 543,041 417,440 
NE nnn cmgnamae 3,100,646 2,343,047 +32.3 1,857,385 1,864,944 

Massachusetts—Boston___.._-~----. 283,513,289 296,298,206 — 4.3 230,547,662 208,913,033 
Pall River____...----- 765,734 ,002 —20.5 697,319 644,494 
Lowell 429,168 503,868 ---14.8 422,057 424,241 
New Bedford__.__-..~----~----- = 812,596 833,696 — 2.5 773,391 539,645 
Springfield_ FA 3,640,827 3,744,199 — 28 3,608,935 2,988,633 

orcester_-__- 2,133,738 2,559,277 -—--16.6 2,030,754 1,703,281 

Connecticut—Hartford____......~-- 13,607,465 13,642,735 — 0.3 11,374,075 11,896,714 
GEILE 5,517,442 5,544,057 — 0.5 3,847,115 4,047,631 

Rhode Island—Providence_____..-~-. 14,559,100 13,189,700 +104 9,845,600 10,550,400 

New Hampshire—Manchester___-~ ae 483,989 559,800 -—-13.5 420,182 502,490 
a | | en 329,107,641 340,907,039 — 3.5 265,967,516 244,492,946 
Second Federal Reserve District—New York— 

New York—Albany____~~.--~----~- i“ 6,787,783 20,972,610 —-67.6 14,528,177 8,002,651 
Binghamton-__.......-~-------- ant 1,193,981 1,204,983 — 0.9 974,020 716,339 
ES cS aeons 48,600,000 39,000,000 + 24.6 32,200,000 31,700,000 
| ES i - 916,999 608,482 +50.7 425,077 421,542 
i So eesenttiondndneiine 802,179 1,058,172 -—24.2 685,832 630,559 
I sa silanes oo eanenensiemianainhanenen ae 3,253,801, 709 3,419,158,711 — 48 2,983,829,625 3,321,635,646 
Rochester_ A Ret Ee en 8,820,112 8,243,105 + 7.0 7,184,443 9,165,088 

EEE SE 4,289,710 4,893,959 -—-12.3 4,333,331 4,394,741 

Connecticut—Stamford____.._-~- ae 7,493,620 5,593,106 +34.0 3,847,018 3,530,460 

New Jersey—Montclair__.._....--- = 369,432 335,232 +10.2 7,036 392,730 
ES ES ee 19,431,511 18,947,146 + 2.6 19,119,350 18,122,721 
Northern New Jersey__...------— 28,436,295 23,651,195 + 20.2 23,626,670 30,982,639 
| as 3,380,943,331 3,543,666,701 — 4.6 3,091,120,579 3,429,695,116 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona 518,380 464,398 411.6 379,986 385,716 
IID. in.coassamumighasaraserepeantivenenenenan 1,519,936 1,437,625 + 5.7 581,844 534,561 
Chester_ soni 609,059 484,133 +258 371,340 367, 
Lancaster___ 1,461,679 1,312,197 +11.4 1,206,934 1,234,790 
Philadelphia__............--..- ss 547,000,000 489,000,000 +11.9 385,000,000 355,000,000. 
EN IRRERSICOS SS a — 1,331,220 1,712,818 —22.3 1,525,464 1,681,054 
Scranton___. ~~ 2,067,506 2,239,553 — 7.7 2,004,459 1,891,478 
Wilkes-Barre_ poncaied 1,032,243 1,077,271 — 4.2 900,933 838,899 
SS a 1,647,800 1,349,581 422.1 1,264,637 1,218,785 

New Jersey—Trenton 2,500,900 2,983,900 —16.2 5,156,200 4,233,800 
Tebed (36 Glt0e6) 2a wcncseenane 559,688,723 502,061,476 +11.5 398,383,797 367,386,463 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton__-__~- 3,040,890 2,836,610 + 7.2 2,082,678 1,642,795 
SETTERS eae 89,858,563 73,532,611 +22.2 52,680,133 52,469,217 
CIEE oc ccemiarcncaennnese 168,398,662 142,866,188 +17.9 93,145,198 89,188,511 

RRR Ee RE TE Se ERS 11,487,100 12,694,000 — 9.5 10,172,700 8,144,700 
REIS a ae al 2,280,748 2,623,025 —13.0 1,634,018 1,322,491 
, | REESE CB ed ake 2,732,351 3,150,986 -—-13.3 2,359,602 1,760,883 

Pennsylvania—Pittsburgh__._..__. 199,965,905 164,415,976 + 21.6 123,484,863 105,241,064 

Total (7 cities) 447,764,219 402,119,396 +11.4 285,559,192 259,769,661 








Week Ended April 25 
































Inc. or Dec. 
ams 1941 % 1940 1939 
Fifth Federal Reserve District—Richmond— ’ . : 
West Virginia—Huntington 761,429 653,101 +16.6 
. . ; 475,791 

Virginia —Norfolk ) oto ea 5,507,000 3,508,000 +57.0 2,711,000 9 titeee 

Re tel ei sect ps i aT. a 58,422,884 49,646,944 +17.7 40,416,201 34.481.629 

Be u Carolina—Charleston_______. 1,917,999 1,294,858 +48.1 1,138,027 ‘999.391 

Maryland—Baltimore de’ te SR 109,509,481 91,474,370 +19.7 72,307,490 61,334,048 
strict of Columbia—Washington__ 32,600,365 29,569,056 +10.3 22,879,437 18,942,507 
Total (6 cities)......... == 208,719,158 176,146,329 ~+18.5 139,927,946 118,525,108 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville 6,217,395 4,548,991 436.7 4 

“Vissex iy I 217, 548, . 966,696 3,374,9 

te Nashville. _ Shots es aa —- 27,895,748 22,943,500 +21.6 19,785,965 16,468 388 
corgia— Re ee 96,700,000 65,900,000 + 46.7 56,900,000 47,800,000 
Angas SRS ARE Le RET 2,250,246 1,396,987 +61.1 1,112,867 1,060,934 

ie tae Cia iat ‘521, 1,116,514 +36.2 709,219 

Florida—Jacksonville el eee 29/ 289,000 26,541,000 +104 20,043,000 14,991 080 
at na—Birmingham DALI 41,009,029 24,677,674 +66.2 17,916,278 18,834,310 

te o le Ps e 6: 4,068,317 2,167,610 + 87.7 1,867,130 1,468,273 

ae ppi—Vicksburg_____________ 107,573 125,483 -—-14.3 118,300 83,892 
uisiana—New Orleans___________ 62,819,866 52,106,382 + 20.6 38,433,279 34,691,649 
Total (10 cities)...........__. > 271,878,208 201,524,341 +349 161,852,734 139,587,922 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor__ 374,590 378,726 1.1 

ar ae a ’ : dente 222,392 302,174 

Detroit OP SOS Ss RN 218,968,622 156,641,248 +39.8 119,684,202 106,572,359 
Grand LP, 3,617,302 3,548,696 + 1.9 3,071,492 2,549,546 

: Lous PS TC Te = 2,662,750 2,855,464 — 6.7 1,372,344 1,723,270 
nd na—Port payee 2,828,430 2,169,391 +30.4 1,588,559 946,229 
Ind Sr a 24,358,000 22,363,000 + 8.9 19,376,000 17,996,000 
8 I, Sse el 2,767,642 2,583,693 + 7.1 1,927,337 1,591,400 

sana ee 7,499,383 6,578,643 +14.0 5,210,261 5,009,211 
sconsin—Milwaukee__.__________ 25,436,682 20,691,473 +22.9 19,586,056 17,221,273 

Iowa—Cedar Rapids_....._._____ > 1,669,080 1,451,337 +15.0 1,169,706 1,188,122 
Ges Mole 13,137,909 13,997,527 —- 6.1 13,696,468 9,919,794 
Oieut Om a 5,228,606 4,305,296 421.4 3,666,717 3,600, 708 

Mlinois—Bloomington______________ 431,964 421,206 + 2.6 365,699 280,163 
Ce ec 390,979,648 350,669,748 +11.5 314,115,048 271,056,757 
OS TELE SEIN 1,226,989 1,186,462 + 3.4 1,008,482 996,327 
SETI SY ORL 4,490,054 4,717,353 + 4.8 3,702,843 4,037,242 
DG Se 1,800,420 1,556,545 +18.3 1,267,355 914.197 
SS SO ER 1,397,121 1,411,136 — 1.0 1,375,463 1,117,432 
Total (18 cities)......_._________. 708,875,192 597,526,944 418.6 512,406,424 447,022,204 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis__..__._.________. 131,400,000 102,200,000 +28.6 85,700,000 7 

Kentucky—Louisville.___________ a 50,269,587 42,960,939 +17.0 30,665,395 sebilae? 

Tennessee—Memphis______________. 30,696,775 27,479,223 +11.7 19,456,547 15,244,598 

A 720,000 726,000 — 0.8 586,000 "483.000 
— 8 0 Ee 213,086,362 173,366,162 + 22.9 136,407,942 123,938,995 
Ninth Federal Reserve District—Minneapolis— 

SMinnssota—Duluth._..______. ___. 3,452,341 3,696,285 — 6.6 3,026,693 2,510 
a ala aa a 91,627,596 79,602,382 + 15.1 77,701,828 evan oes 
ee i a ea 34,989,730 30,570,711 +14.5 28,101,783 24.081.887 

North Dakota—Fargo____________-- 2,711,331 2,489,111 + 8.9 2,240,028 1,990,604 

Seath Dakota—Aberdcen.. 932,934 798,551 +16.8 893,021 "718.752 

Montana—Billings._____._-_-_____. 917,059 868,762 + 5.6 780,764 689.223 
a ie 1,907,055 3,466,025 —45.0 2,939,618 2.323.856 
tes 60 CI ik. nintitiniioncwny 136,538,046 121,491,827 +12.4 115,683,735 99,984,834 
Tenth Federal Reserve District—-Kansas City— 

Nebraska-Froment.......-—..-.-_- = 106,342 101,769 + 4.5 88,239 
oS SO ACRE a 153,522 128,387 +19.6 120,063 saan 
SS ere oe 8 2,834,622 2,720,545 + 4.2 2,934,397 2,813,709 
pS a a as RE OE SEE 3 45,469,888 31,535,712 + 44.2 27,248,281 30,695,940 

pots ete a eT RS 2,113,224 2,195,284 — 3.7 3,077,680 1,698,051 
wate oo: 4,055,031 3,145,251 + 28.9 3,182,201 2.388.555 

Missouri—Kansas City.._________- 142,642,968 111,903,472 + 27.5 94,267,285 83,937,650 
Ob; Peete Rise ee 3 4,145,813 3,276,158 + 26.5 3,025,012 2.649.320 

Colorado—Colorado Springs__.____- 898,694 505,341 +77.8 449,769 490.857 
ees SR Cae ee LE 613,931 750,587 —18.2 632,780 644,901 
Total (10 cities)__...__-__--___- 203,034,035 156,262,506 + 29.9 135,025,707 125,558,502 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin...._________--_____. 1,782,896 1,612,177 +10.6 1,646,578 1,555,020 

as Weed ee. 74,259,862 69,080,059 =e 52,537,911 51,713,516 
Pete Wee 8,950,317 7,283,030 +22.9 6,054,492 6,598,529 
pe eh iE TS 069,000 1,875,000 + 10.3 1,987,000 2.263.000 
ae! 1,018,275 1,131,376 —10.0 1,114,592 963.723 

Louisiana—Shreveport_________---_-_ 4,382,826 3,568,286 + 22.8 2,917,163 2,553,337 
Total (6 cities)_.-_---_---_____ 5 92,463,176 84,549,928 + 9.4 66,257,736 65,647,125 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle___..-________. 68,698,768 50,134,589 + 37.0 37,285,807 32 
Vo 1,221,209 1,061,820 + 15.0 990,835 "eau aes 

Oregon—Poftiand.........---.--- * 58,439,358 45,740,630 + 27.8 32,039,455 27,439,269 

Utah—Salt Lake City.__._..-__-_-- 22,737,514 17,144,583 + 32.6 14,440,403 12:982.773 

California—Long Beach-_---------- 5,589,681 4,542,485 +23.1 3,923,404 4.149.229 
ea ill LR 3,530,014 3,409,169 + 3.5 2,846,925 3,483,176 
an a... 206,966,000 182,037,000 + 13.1 158,236,000 138,280,000 
Gee oa 3,226,692 2,931,611 +10.1 2,469,199 2 466.819 
Santa Barbara__.-------------- - 1,630,746 1,789,069 + 8.8 1,863,197 1.571.025 
pt i met SINS 2 AMR 3,098,308 2,952,105 + 5.0 2,339,433 2.118.478 
Total (10 citiés)..............- = 375,138,290 311,743,061 + 20.3 256,434,658 226,268,045 

Grand Total (112 cities) a a a | 6,927,236,381 6,611,365,710 + 4.8 5,565,027,966 5 

Gules ee 3,673,434,672  3,192,206,999 +15.1  2,581,198,341 et Het eet 








Week Ended April 23 








ao —_ Inc. or Dec. 
%e 194 
Canada— $ $ .” 
ya RSE TES ee rat S ial - 157,488,161 120,945,548 + 30.2 110,506,918 110,439,012 
pS RR a RISE ARE ASIST. SR me 124,529,295 101,094,451 + 23.2 90,621,116 93,301,353 
ECTS A EES AS et ST =~ 50,601,644 56,056,968 — 9.7 40,595,956 23,045,439 
hI E IE SITE Sino ~ 24,045,832 18,589,601 + 29.4 16,673,018 15,658,642 
a Tt A TETAS 8 je A) ROTI 64,417,049 42,912,726 +50.1 19,368,139 16,697,026 
we am 5,161,687 4,645,154 +11.1 4,015,160 3,808,690 
a ocedutings tqemenioertainaeniccitedas edintalep 3,637,535 3,767,322 — 3.4 2,710,877 2,431,759 
5 ie ial Std a i i TF 7,594,271 7,445,696 + 2.0 5,223,103 4,480,872 
eins nicnuencecandohanmaglaianientoundl — 8,048,284 7,362,992 + 9.3 4,236,040 4,813,637 
I Se A LE a aE 2, 948 2,586,567 — 1.6 1,921,168 1,794,567 
Sha SABI Ss SBS sid ZS 2 1,973,677 1,983,794 — 0.5 1,862,192 1,589,349 
le SEMIS S ONE ee ET 2,926,937 2,406,563 + 21.6 2,527,691 2,221,952 
RENE 2 Ale RS 5,999,396 5,079,816 +18.1 3,590,301 3,696,248 
iti ATE CR RO 3,646,747 3,882,654 — 6.1 3,064,690 4,221,013 
SERVES te Rae + ES 438,261 390,948 +12.1 280,260 271,332 
AR TIE IIE SG Lt 2 ITE | 695,475 532,472 +30.6 466,210 488,822 
I se nensdnor tthe ania tienes doublons 1,563,251 1,563,280 —0.002 1,307,938 1,171,965 
gk at ATT LIE Sat LS ES 654,231 623,298 + 5.0 472,796 582,001 
ie eieorenqeiapilcaguaprs tusks osilecaida 1,145,624 1,016,244 +12.5 843,125 791,793 
i el lS aR IES A A RT: 1,035,193 1,075,450 — 3.7 627,702 473,061 
New Westminster_______.____-__-__ B 957,383 821,097 +16.6 685,775 743,470 
I ce icaiienne shrine dnentp agente onsen ap 313,703 300,030 + 4.6 232,498 220,515 
Elian IR 836,419 678,135 + 23.3 522,326 568,647 
es cn csteanerenrinreinanindinngnettennie om 1,110,237 820,642 + 35.3 812,435 579,870 
SERRE eg lead 7 Ad ae TA 1,308,362 1,266,054 + 3.3 991,913 878,980 
| a TS al i SE 4,312,319 3,886,811 + 10.9 2,517,600 2.871.539 
Praaee. Aibert._...........- ~~~ a 478,389 384,634 +24.4 325,905 283,353 
SI 1s varedisecttinanaparigeseietinmbonapsicerowgh 1,226,808 934,009 +31.3 655,879 604,738 
EAR nt Sg oh fed 705,379 736,693 — 4.3 563,295 482,415 
I coos seceepeeniene eee dapequerunpenesomee Pai 675,086 555,100 +21.6 708,541 489,745 
ee hal oniecaieiesisiereecyerntitieeences — 392,166 491,784 —20.3 405,136 388,359 
I etal pccntpetipatnscebinecameninniny 846,634 1,041,848 —18.7 949,645 996,341 
Total (32 cities)_......_...-_--__ os 481,310,382 395,880,381 + 21.6 320,285,348 301,086,515 
*Estimated. 
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Ee a LT aE eT IS IC TT IE ENE TE ETE BES 


_ Stock and Bond Sales «» New York Stock Exchange 
WEEKLY 














Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 





























Total 

















Stocks, Railroad Untted States Total 

Week Ended Number of | and Misceill. Foreten Government Bond 

May 1, 1942 Shares Bonds Bonds Sales 
Saturday ______ 156,400; $3,034,000 $233,000 $4,000; $3,271,000 
Monday _______ 281,250 6,120,800 359,000 9,000 6,488,800 
Tuesday . - 312,794 5,590,900 414,000 53,500 6,058 400 
Wednesday _ _ - 412,385) 7,710,200 462,000 15,500: 8,187,700 
UJ ops-- 278 620 7.638 200 464.000 ,000 8,110,200 
Wriday......... 300 680 7,011,700 912,000 396 ,000 8,319,700 
| es 1,742,129| $37,105,800! $2,844,000 $486,000! $40,435,800 

Week Ended May 1 Jan. 1to May 1 
New York Stock ee 
Exchange 1942 1941 1942 1941 
Stocks—-No. of shares 1,742,129 2,095,830 37,397,231 44,302,669 
Bonds 

U. 8. Government -__- $486,000 $180,000 $3,901,950 $7,928,000 
RAR ARR Se AIRE E 2,844,000 2.597 000 46,586 ,000 55,757,000 
Railroad & industrial 37,105,800! 43,882,000 773,209,700 729,076,000 
$40,435,800! $46,759,000 $823,697 650 $792,761,000 





Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 





Week Ended 
May 1, 1942 


Saturday 
Monday 
Tuesday _ __. 
Wednesday - 
Thursday 
Friday - . 





Total 











Stocks Bonds (Par Value) 
(Number ae AQok, tras 
os Foreign Foretgn 
Shares) Domestic | Government| Corporate Total 
27,720 $302,000 eo ee $302 ,000 
57,405) 581,000 $17,000 $1,000 599,000 
51,640 633,000 Le ea nr 647,000 
59,485 617,000 i 3,000 620,000 
51,275 749,000 Re 749,000 
48.608) 1,203,000 7.000 2,000} = 1,212,000 
296.133! $4,085,000 $38 ,000 $6,000) $4,129,000 











New York Curd 
Exchange 


mds 


Stocks—-No. of shares. 





Week Ended May 1 | 


Jan. 1 to May 1 











“1942, 1941 1942 ) 1941 
296 133 420,835 6 669 630 8,722,517 
» $4,085,000] $4,866,000 $64 ,697 000: $95,401,000 
38 000, 44,000) 1,322 702,000 
6,000 42,000 383,000 1,045,000 
$4,129,000] $4,952,000 $66 402.000) $97,148,000 





Stock and Bond Averages 

Below are the daily closing averages of representative 
stocks and bonds listed on the New York Stock Exchange 
as compiled by Dow, Jones & Co.: 








| trials | 


—~_ —-—- —— | —— -—— - —_-— 


roads 
Apr. 24.| 94.13) 23.72 
Apr. 25.| 94.31, 23.76) 


Apr. 27 93.84) 23.86) 
Apr. 28 92.92| 23.85 
Apr. 29 94.65, 24.25) 


Apr. 30 95.35 24.30 
May |! 95.83 24.55) 


ties Stocks | 





10.65) 31.72) 106.05) 
10.66, 31.77) 106.14} 
10.60) 31.69) 106.06) 
10.58 31.46) 106.10 
10.83 32.04) 106.10 
10.97 32.25) 106.01) 
11.42) 32.55) 105.98 


Stocks | Bonds 
| ; 10 ) 10) 

Date 30 20 15 | Total | 10 | First | Second| 10 Total 
| Indus-| Rail- | Utilt- 65 | Indus-| Grade | Grade | Utilt- 40 


trials | Raits | Rails } 


—_—-——- ee lhl -_——- _——— | —_——- 


108.61; 90.28 
108.59} 90.3% 
108.60; 90.36 
108.64) 90.36 
108.70; 90.47 
108.71; 90.48 
108.61; 90.42 


92.33) 54.13 
92.30) 54.33, 
92.32) 54.46) 


92.26, 54.44| 
92.48| 54.60! 
92.4%) 51.69) 
92.40|° 54.69) 


ties Bonds 














Treasury 3%8....----- 
Treasury 3%4s-.-.-.-.---- 
Treasury 34s-..--.----- 


_ 1943-1947 |J D! 


oe BO, oanaene 
Treasury 3\%4 “1946-1949 |J D| 


Treasury 28... -------- 


NEW YORK BOND RECORD 








1943-1945 |A O 
1944-1946 |A O} 














1953 -19551J D 


Friday| Week's 


*103.2 103.10 
/*103.20 103.25 


}104.21 104. 
1* 107.27 108.; 


*103.10 103.13 





BONDS | aS Last Range or 3 Range 
N. Y. STOCK EXCHANGE (| Sale Friday's & 3 Since 
Week Ended May 1 ia] Price |Bid & Asked) AF Jan. 1 
———— eee | -—-—-} ----—— anew 
U. S. Government ’ Low High| No.| Low High 
Treasury 44%8..------- 1947-1952 |4 O j115.15 115.15) 3)114.14116.2 
Treasury 48....-------- 1944-1954 |J_ D| 107.30/107.30 107.30 1} 107.30 108.27 
1946-1956 | 5 *109.26 110.1 109.26110.8 


> 
}. eee eee 3 
pieamery 34s ee lib 1949-1952 |J D| *110.17 110.25 
Treasury 96......----- 1946-1948 |J D _.}* 107.16 107 22| 
Treasury 36. .....------ 1951-1955 |M $/110.15)110.15 110.1551 
eee 1955-1960 |7 § 109.26|109 24 109.26 7 
rescue H+ SF a daj-nlay ata lin 1945-1947 |M_ S| 105.25/105.25 105.25 2 
‘Treasury 2%48....----- 1948-1951 |M 8S *107.20 107.25) - - 
Treasury 2448..-.-.------ 1951-1954 |/ D 108.16 108.16 3 
Treasury 2%4s....------ 1956-1959 |M S *108 .30 109.2 
' OS ES ee 1958-1963 |J D 109.12 109.12 
vaneury ous Gatinewde 1960-1965 |J_ | 110.5 |109.30 110.5 
Treasury 248-_-------------- 1945 |J D /*105.15 105.20 
Treasury 2448. .--.----------- 1948 |M S 1" 107 107.5 
Treasury 2348--.------- 1949-1953 |J_ D *106.9 106.15 
ite Sime 1950-1952 |M § *106.13 106.20 
LSaenaenah y eer ee 1952-1954 |M 8S *103.15 103.18 
Treasury 24s--.--.----- 1956-1958 |Z 8 }* 102.16 102.21 
Treasury 2148...-------1967-1972 |M_ S| 100.20/100.18 100.26) 420 
Treasury 2\48.-..------- 1951-1953 |J_ D | *104.21 104.28 
Treasury 2Ms.--------- 1952-1955 |J J} *100.29 101.2 
Treasury 2\s_-------- 1954-1956 |/ D| *104.21 104.30 
| ° 
- EEC no 1947 /|J D *104.18 104.23) __. 
KL havrnnid _ sak. Mar 15 1948-1950 MS 1101.16 101.19 31 
Treasury 2s -.--- Dec 15 1948-1950 |J D *104.13 104.21) __- 
Treasury 28--.-.-------- 1949-1951 |J J}. .....|* 100.18 100.26} . - 
Treasury 28..-.-.------- 1951-1955 |J D/}_-. *100.7 100.15 





=— 


| 
1| 108.16 109.27 
4) 108.16110.12 


-| 102.22 103.18 


103.26 104 
1104.3 104.20 


104.21 105.20 
107.28 108.14 
109.14110.22 
107.15108 

109.5 110.26 


107.29110.15 
105.25 106.9 

107 16107 .30 
107.2 108.28 
108.15109.15 








| 105.18105.25 
| 106.17 107.7 
| 105.24 106.23 


106 = 107.2 
103.6 104.6 
102.18103.14 
100 =101.17 
103.14105 
100 ,.24101.21 
103.27 105.10 


104.5 104.27 
101.16 102 

103.27 104.24 
100.28 101.5 
100 =100.22 





U.S. Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, 
Corporation coupon bonds on the New York Stock Exchange during 


Figures after decimal point represent one or more 32d of a point. 


Home Owners’ Loan and Federal F. Mortgag 
the current week. sa he gE 





T 


Daily Record of U. 8. Bond Prices\ 
reasury {High 
44s, 1947-52_.......--} Low. 
| Close 
Total sales in $1,000 tunits_ _- 
High 

4s, 1944-54. ..........- Low. 
Close 

Total sales in $1,000 units. _-. 
{High 

3348, 1946-56. ...-....- Low. 
| Close 

Total sales in $1,000 units _ - 
[High 

3348, 1943-47_-.....--: Low. 
(Close 

Total sales in $1,000 units. —- 
{High 

334s, 1043-45. ......... { Low. 
| Close 

Total sales in $1,000 units _- 
{High 

3s, 1944-46. .....-.--- { Low. 
| Close 

Total sales in $1,000 units _-- 
{High 

3i%s,.1946-49_...---.-. ; Low. 
| Close 

Total sales in $1,000 units. _- 
{High 

3's, 1949-52_......--- { Low. 
| Close 

Total sales in $1,000 units... 
{High 
prey ee ee { Low. 
| Close 

Total sales in $1,000 units__- 
[High 

De BOSP-S6.. .ccceecs- dj Low. 
{Close 

Total sales in $1,000 units... 
(High 

2%s, 1055-00- 5. ..-..-- loners 
Close 

Total sales in $1,000 units. _-. 
{Huish 

2348, 1945-47. .....-.-. Low. 
| Close 

Total sales in $1,000 untts.-- 
High 

234s,;1948-51..-......-.. Low. 
Close 

Total sales tn $1,000 untts_.. 
[Biss 

Bite, 2061-94. .6.2-08s Low. 
| Close 

Total sales in $1,000 units... 
(High 

23s, 1956-59. ........- ‘ Low. 
| Close 

Totai sales in $1,000 units. _- 
{High 

2346, 1958-63. ......... { Low. 
| Close 

Total sales in $1,000 units. _- 
{High 

234s, 1960-65. ......... + Low. 
| Close 

Total sales in $1,000 units. _- 
(High 

SK, B0G6.. 22s cece ; Low. 


| Close 
Total sales in $1,000 units___ 


{High 

| Ee ae eee + Low. 
Close 

Total sales in $1,009 units___ 


{High 

2s, 1949-53. .........{ Low. 
Close 

Total sales in $1,000 units 


Apr. 25 


115.15 
115.15 
115.15 











2 











104.21 
104.21 
104.21 

i 


109.24 
109.24 

















Apr. 29\ Apr. 30 





110.15 
110.15 
110.15 

1 


109.26 
109.26 
109.25 

2 


105.25 
105.25 
105.25 

2 





Federal Farm Mortgage (High 
34s, 1944-64. ........- { Low. 
{Close 

Total sales in $1,000 units. -- 
{High 

9s; 1966-49..6..6.<)<<2- { Low. 

| Close 


* Odd-lot sales, 


bonds. 


2 Treasury 2s 1967-1972 








Daily Record of U. S. Bond Prices 


Treasury {High 
2s, 1950-52.........- { Low. 
| Close 

Total sales in $1,000 units. _- 
{High 

2546, 1968-64. ...- 22... Low. 
Close 

Total sales in $1,000 units. __ 
High 

24s, 1956-58. -........ Low. 
| Close 

Total sales in $1,000 units__- 
High 

23s, 1967-72. ......... Low. 
Close 

Total sales in $1,000 units. _- 
[High 

Sa, 1008-G8e....ccsear Low. 
{Close 

Total sales tn $1,000 units__- 
High 

Sige, 3008-G6.. ..<siswcd Low. 
Close 

Total sales in $1,000 units. _- 
{High 

2%s, 1954-56. .......-. { Low. 
| Clese 

Total sales in $1,000 units. 
High 

9a, 1008 ;. cetcécieeu Low. 
Close 

Total sales in $1,000 units... 
High 

2s, March 1948-50..._-_- Low. 
\|Close 

Total sales in $1,000 units... 
{High 

2s, Dec. 1948-50... ..-- Low. 
Close 

Total sales in $1,000 wntts_ . 
(High 

2s, 1949-51_...... accent eee 
! Close 

Total sales in $1,000 tuntts. 
High 

Si MOGs wench cncce Low. 
Close 

Total sales in $1,000 units. -- 
bay 

2s, 1953-55. ..........-. Low. 
{Close 


Total sales in $1,000 units. - 


Total sales in $1,000 units__- 














, Ore 


st 
eines 








100.24 
100.23 
100.23 














Home Owners’ Loan {High 
3s, series A, 1944-52__._{ Low. 
| Close 

Total sales in $1,000 units__- 
{High 

2s, 1042-44. ......... { Low. 
| Close 

Total sales in $1,000 units. -- 
{High 

134s, 1945-47. ........- ; Low. 
Close 


Total sales in $1,000 units. _- 








Apr. 28| Apr. 29}. 





104.5 

104.5 

104.5 
4 





100.22 
100.21 
100.22 








May 1 


100.20 
100.18 
100.20 


100.18 
100.18 
100.18 





t+ Deferred delivery sale. 


t Cash sale. 


Note—The above table includes only sale of coupon 


Transactions in registered bonds were: 


---- 109.15 to 109.15 








NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 











Saturday | Monday 





$ per share 


Apr. 25 Apr. 27 





*38', 38%) *38 38%' 38 38% 





*10612 ____1*106ts ____|*19610 

*30 = 37%| *29%% 3734] *295, 37% 
*445, 47 | *44%, 467s] *44% 45 
55x Hy 


5l2 ble 5le 


*18% 1954] *18% 1934) *19% 1934 
*10's 10's) *10'g 1012} 10 101s 
2953 30's} 29% 30 | 2912 297 
*66 70%) *65 70%] *64 Oly 


134 144 144 17 154 


85 85 *75 86 *65 87 


; 3g 3_ Igo 
3% By 3% 863% 3'e 
*3lg 37s 38 37 ‘s 


‘ 8 3 d 
*Ol, 1014 *9ig 10%) *9%'8 I 











Tuesday 
Apr. 28 


$ per share | $ per share 





Wednesday 
Apr. 29 


$ per share 


3812 


-| * 106! 


*295, 
*44% 
#558 
*18%4 
*10's 
20% 
*59 
1% 
*69 
Ilyo 
3% 
*3le 
+93, 


Th ursday 
Apr. 30 


$ per sh1re 








39 | *37ls 
*10312 
3734) *295g 
45 *44 
5% 5% 
1934) *18% 
1019) *10's 


30 3016 
7014 *64 
17s 134 
88 *69 
ll50 #11 
334 3le 
334 *3lo 
10}, *U 4g 





S$ per share 











Sales 
for 
the 

Week 


Shares 


|Abbott Laboratories_..No par 
ahs Sakina 109) 104 
Abraham & Straus._...No par; 32 


4% preferred 


Air Reduction Inc__-.--. No par 
Ala & Vicksburg Ry Co_..100} 61 
Alaska Juneau Gold Min...10 
albany & Susq RR Co....100; 85 
Allegheny Corp... ....! No par 
5% % pf A with $30 war_100 
5%% pt A without war_100 
$2.50 prior conv pref.No par 








STOCKS 
NEW YORK STOCK 
EXCHANGE 


Acme Steel Co........-- -=35| 45 
Adams Express_-_.-.-.-- No par 
Adams-Miltis Corp....No par 
Address-Muitigr Corp--.--- 10; 10 








Range Since Jan. 1 
On Basis of 100-Share Lots 


Highest 
$ per share 


37% Mar 11 
103'4 Feb 19) 


5lg Aor2t 
19 Jan2l 
: 1144 Jan 20) 

38'4 Jan 6) 
Mar 2) 
25s Jan 13) 
9t% Feb 10) 
3g Jan 7| 
6 Jan 26) 
5’s Jan 26 


2)lo Apr 28) 
1354 Mar 24 


316 
Ble 
3lg Aprils 
Qle 





Jan "| 


Range for Previous 
Year (1941) 








ny 


Lowest Highest 
$ per share|$ per share’ 
497g Jan13|| 46 Feb| 55% Sept 
Jan 12||" 34 Deel “Satz Sept 
48% Jan13|| 43'2 Dec} 51% Jan 
7'2 Jan 3 5's Apr 84 Dee 
20!2 Feb 3|| 217% Dec| 24l4 Aug 


9'g Dec} 15%, Jan 
3453 Nov! 45 July 
73 Sent' 75 Aug 
1!lg Dee 5 Jan 
85 Dec! 99's Aug 

lg Dee 53 Jan 
3%3 Dec} 105, Jan 
3\4 Dec M12 Aug 
1ll4 Dec} 21'2 Apr 











For footnotes see page 1741. 





For footnotes see page 1740. 
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NEW YORK STOCK RECORD 


Sales STOCKS 

for NEW YORK STOCK 

Friday the EXCHANGE —_—— aati 
May 1 Week Léwest j Highest 


r share | Sha Par| $ share 
Sa trss|  1'300|Alghiny Lud tt Corp:_No par| “17% Abr 27 
*60l2 75 | *60l2 75 | *60l2 75 ; Alles & West Ry p% atd.. FOO 72 Mari4 

*3%4 35 3%] "Blo 4 | *3l2 4 | *353 3%] 500)Allen Industries Inc 35, Apr 9 
119 118l2 118'g] 11819 120 |*119%2 122 | 123 123 1 000) Allied Chemical & Dye.No a 11812 Apr 28 
*11 it 11 + fggiagy | oe 11° 11 5} 10% Jan 12 

12'4 12 12 12 12 12l2 12te} 12!2 1219} 1,090jAllied Mills Co Inc....No par) 11% Apr24) 141, Jan 26 

1 448 series M 1945-1947 


4, 3% 4 4g 4 4ly 4ig  4ly 41g 4to| 3,609)Allied Stores Corp 4 Apr28) 6i, Jan 27 1. 0 Gen 
*66!2 *66 69ls| *66 67!9) 66 66 | *65l2 69g 100} 5% preferred 100) 66 Apr30i 81 Jan i3 87 Oct New York City 
221s 22% 23 22 23%) 231, 23%] 23%, 24 3,400) Allis-Chatmers Mfe¢ _ - 22 Apr29; 30g Jan 3 ® Dec] 37 Jan | Transit Unification Issue— 
*15!2 *15%3 16 15% 15%! 1553 1553) 15% 153% 609|Alpha Portland Cem__No par| 14% Apr 17 18% Feb 3 214g Aug 3% Corporate Stock 
#1316 #1316 1 3 big] * dig 1 #1306 lig 4090) Amalgam Leather Co Inc_---1 1%s— Jan Ilo Jan 26 Dec lag Aug 
“14 of 13% 1619 #1344 16%} +134, 1612} ......| 6% eonv preferred.......60) 144, ape P 18%] Janez ab? Aus 
7lp 600)Amerada Pétro Corp..No par 


45!g 45l2 5 4612] *46 4719 43 Mar 27 63!2 July 
20'2 201 21 | #20: 21 200|/Am Agric Chem (Del)._Vo par| 19 Mar 12 23% Deo A 
26'2 4 ‘ 20%} 28% 2 Tip 28%] 6,500|American Airlines Inc 10) 251, Apr 17 58g Jan 
6 6lx 1,400) American Bank Note 57g Jan 2 9% Aug 
*40 5le 5le Slo] *411y 2 41ly 10| 6% pre 38% Apr l4 4713 Dec 
m4 4 37_ 7g 4 590] American Boseh Corp 3% Mar 11 514 Jan 84 Jan 
‘ 2: *24lo 247g] 245, 2 390|Am Brake Shoe & Fdy.No —~ 23 Apr28! 33 Jan 
*122%,_ 125 22: ¢ 50| 54% conv pref 1 120 Apr 20) 130%, Feb 
1814 300| Amer Cable & Radio Corp. «1 itg Apr i3 1% Jan 


Monday, May 4, 1942 


“es NEW YORK BOND RECORD 


I 3 Friday Week's 
Range for Préttous BONDS Last Ra 
N. Y. STOCK EXCHANGE 


ca 

Year (1941) Sale Friday's |= 

Week Ended May | Pricé |Bid @& Asked| SS 

Lowest Highest + -—-— — _—- 

U. S. Government (Con.) Low High) No. 
Federal Farm Mortgage Corp— 

8% 1944-1964} | _}* 104.10 104.16 

1944-1949) : *104.6 104.12 








Range 
Stnce 
Jin. 1 


Range Since Jan. 1 


LOW AND HIGH SALE PRICES 
sab noni On Basts of T00-Share Lots 


Tuesday | Wetinesday | Thursday 
Apr. 28 Apr. 29 Apr. 30 


$ per share . $ per share 
17% 17% 18 18 

















A 27 

pr. : wits 
High 

104.20 104.20 

104.14 104.25 


Low 





$ per share|$ per share 
22% Jan 25% Jat 
73% reo oF re S sBew eee 
5'g Jan 13 Dec} 114 Jan 
149 Jan 6 167!2 July | Home Owners’ Loan Corp— 

12's Jah 26 13. Atig 3s series A is 
14% Apr 24sseriesG__._....-.- 1942-1944 








$3 per —_ $ wer share 
1753 *175g 177%, 
*60le *60le 75 


104.5 104 23 
5}100.18 100.30 


eee ee Be eeee 


104.5 {104 5 104.5 
100.18,100.18 100.18 
*101.18 101.25 


100'4 102% Y81¢ 106 





Foreign Govt. & Municipal 
56 Jan 28 
23%, Feb 
48', Jan 
7% Jan 
47 Feb Agricultural Mtgé Bank (Colombia) 
*Gtd sink fund 68__.....-- 1947 
*Gtd sink fund 68 _ _ - - - - - -- 1948 
Akershus (King of Norway) 48.1968 


3'2 Dee 
26'2 Dec 
#19219 Apr 
Mar 


= 
R39 


23% 
109%] * 


2 
44 
4 


5953) 


353 
43 
23!2 
27's 
14 























59, 


1611, 


2 55g 


62 
*16l2 

*105 

70 








os Amer European Sees_ 


to 
oO wt Nwe ’ 


w 
suo o 


wee 


___|Am Goal Co of Allegh Co NJ 25 
. 399/American Colortypé Co___.10 
1,200}Am Comm’'l Alcohol Corp..20 


800/| American Crystal Sugar... .10 
10} 6% Ist pre 1 

- 400/American Encausti¢ Tiling..1 

._No ~ 


“100 American Export Lines Inc--1 
1,000 poo wuwd)....2e par 


400) $ ferred 

109} $7 2d od préterred A. “Ne par 
309} $6 preferred No par 
300'American Hawaiian SS Co.10 
300 American Hide & Leather---.1 
100; 6% conv preferred 50 


1,700 American Home Products-.-_1 
2, 
700 
- 300 nea Internat Corp...No par 
200|)American Invest Co of Ill_._1 
5% cenv preferred 
American Locomotive 


Preferred 
Amer Macli & Fdy Co- _No oer 


= 
S 


50 
_No fan k 


—_— 


Amer Mach & Metals..No par 
Amer Metal Co Ltd_..No a4 
6% preferred. __...---.- 
hed Aang News Co....No par 
Amer Power & Light...No par 


Preferred 
American Rolling Mill 
4%% Gonv preferred____100 


American Safety Razor__18,50 
American Seating Co_.No par 
Amer Ship Building Co_ we = 
nw a & Rete_N 


g 23232823222 283 


a 


6% preferred 
— Steel Foundiies..o oa 
Ameriéan Stores 


38 


American Stove Co_...No par 
American Sugar Refining. -100 
Preferred 


Am Sumatra Tobaceo.-No par 
Amer Telep & Teleg Co. -.100 


te 
z 


% 100 
Amer Type Founders Inc_.10 
American Viscose yete.-.406 


— 


-_ = 


Pre 00 
Amer Zinc Lead & Smelt. ___1 

$5 prior éonv pref odd 
Anaconda Copper Mining__50 
Anaconda W & Cabie..No par 


sco - 


565, Apr 29 
159 Mar 12 
2353 Apr 24 
62 Apr 30 
16ig Apr 15 
105!g Apr 15 
69 Mar 16 
15 Jan 6 

4ig Keb 19 

7!o Mar It 


154, Apr 30 
93lgMar 7 
bg Jan 2 
3lg Mar 28 
18!2 Apr 25 


9s Jan 
187%, Jan 

lle Jan 
16'4 Jan 
26 Apr24 
33lg Jan 21 


£3678 
Its 
= Apr 14 
2% Apr 
6. Mar 27 
35l2Mar 6 
71, Apr 17 
76 Apr 16 
9le Apr 30 


4', Jan 
16 Apr 2b 
113tg Feb 20 
22. Apr 17 
tp Mar 14 
15's Apr 23; 
12!2 Apr 16 
354 Apr 25 
9% Apr 29 
52% Apr 28 


4%, Mar 11 
6% Feb 13 
2818 Apr ‘ 24 








162 Apr 17 
9% Jan 


7lg Jan 3 
%5 Mar 26 
788 Mar 27 
17'4 Jan 
1011, Apr 29 


33! Apr 24 
34% Apr 20 
120 Apr 6 
22 Apr 17 
109 Apr 28 


1% Apr 15 
41%, Apr 28 
3% Apr 3 
56 Apr! 
3le Apr 29 
40 Mar 30 
231, Apr 28 
26 Apr 28 
12%, Mar I! 


119 Feb 


165 Jan 


147 Feb 
144 Mar t4 


134% Jan 6 


14353 Jan 14 


116': Jaw 


651, Jan 28 
166 Féb 10 
33. Jan 2 
73% Jan 13 
20'2 Jan 3 
110 Mar 2 
95 Jan 6 
1712 Mar 26 

5% Jan §& 

9% Jan 23 


22% Jan 47 
98to Jan 23 

7, Jan 14 
6 Jan 2L 
19', Apt 20 


53' Jan 10 
28 ‘Jan 13 
25g Jan 10 
241o' Jan 13 
32 (Jan. 8) 
3le Jan 10 
3512 Mar 18 





46'5 Jan 

1% Apri 
2943 Vay 1 
4 Feb 6 
7 Jan 2li 
40 Jah is 
1014‘ Jan 6 
89's Jan 16 
lllgMaer 4 


514 Jan 30 
233, Mar 


26%, Jan 
56 Jan 
26', Jan 
22 Jan 
473 Jan 


12 Jan 13 
59 Feb 24 


5'!2 Jan 12 

753 Jan 6 

35i2/Jan 14 
Jan 14 





341, Jan 16 


20% Feb 6 
12 Feb 4 


834 Mar 30 
21, Jaw 13 
97's Jan 14 
21'e Jan 26 





49%; Jan 27 
50% Jan 27 


5 Jan 19 
27 Jan 


70, Feb 

5°3 Jan 

76%, Jaw 14 
57g Jan 14 
50 «Jan 13 
285, Jan 14 
30. Jan 5 
17 Jan 3 


3 
2 
3, Jan 3 
3 
6 


95'4 June 
13% Jap 


Apr 
Aug 
Jan 
Jan 
Jat 
Jan 
Aug 
Jav 
Jan 


ll'z July 


13's Jan 
22\g Sept 
98 Sept 
1953 Aug 


168% Jaa 


73'¢ Jan 
7412 Jan 


159 Jan 
7 Jan 


29's Aug 


116% Aug 


714 Jan 


09g Jan 


853 Aug 


*Antioquia (Dept) coll 7s A...1945 
*PExternal s f 7s series B -...1945 
*Pxtérnal s f 78 series CC... .1945 
*External s f 7s sefies D___.1946 
*mxternal s f 7s ist series _ _ 1957 

. *Rxternal sec 8 f 78 2d series _1957 
*External sec s f 78 3d series _ 1957 

Antwerp (City) external 5s- - -. 1958 


Argentine (National Government)— 
8 ft external 4%s____-..--.-.- 1948 
8 f ext conv loan 4%s.-_...-1971 

. Sf exti conv loan 4s Feb __.1972 
8 f éxtl conv loan 4s Apr .--1972 

Australia Com’ wealth 5s 1955 
External 5s of 1927__.---.- 1957 
External g 44s of 1928 


jeBrasil (U 8 of) external 85... 1941 
, *Externals f 6 4s of 1926___1957 
. *Externals f 6 4s of 1927. _.1957 
*7s (Central Ry) 
Brisbane (City) s f 5s 
Sinking fund gold 5s__....-- 1958 
Sinking fund gold 6s 


Buenos Aires (Province of)}— 
*6s stamped 
External s f 4%-4%%s 


Refunding 6 f 4'44-44s_...-. 1976| # 


External read) 4%%-4%s 
External s f 444-448 
3% external s f $ bonds 


Cc 


ee (Dom of) 30-yr wee 


25-year 3s 
7-year 24s 


*ont , (Rep) Extls f 76. -...-194% 
8 assented load 


°E neontd sinking fund 6s. ._1960 
' assented 1960 
*Extl sinking fund 6s..Feb. 1964 
assente Feb 1961 

extls f 6s 


*Extl sinking fund 68__Sept 1961 
Sept 1961 

*xternal sinking fund 6s _- 1962 
*6s assented 1962 
*iexternai aains fund 68_.. 19s 


*Cntte Mottgage B Bank 6 1482. .1967 
°6 448 assen 


*Chinese (Hukuang Ry) 5s_...1961 


a> > PSG GG 
Ssssacnun wom 


RECS YEE 
Znri.Orzs 


EE>> ZeScttaage SEsccte> 
ZAZIVIOneuerroosse ezacarZs 





RRR 


mS RS te tS PO 
none 


BD et eet pat tt 





105% 105% 
101 101% 
99% 99% 
98% 99 

99'4 916 
95% 95% 
95% 98% 


17 '¢ 


= _ b= Se .5.3- 


n~ 
_- 





385 Se5e8 g8geue 3523 


Anchor Hock Glass ee 


Colombia A seroma of)— 
$5 div pre *6s orl 


115!g Oct 


12t, Jan 

2'g Jan 
33% Sept 
112'g Sept 


108 Apr !7) 11212 Mar 19 
Andes Copper Mining 8 Apr!7| 10 Jani16 
A P W Paper Co Ine 1 Mar ll 15s Jan 16 
Archer Daniels Midi'd.No par| 27% Apr27) 35 Jan 15 
Armour&Ce(Del) pt? %gtd_ 100) 108ie Apr 24) 1115, Mar 12 


*107'2 


«= © me ZZOSucrs 


-~ 
~ 


*77, 
*Colombia Mtge Bank 6 48... 1947 

*Sinking fund 7s of 1926... _ 1946 
*sinking fund 7s of 1927... 1947 


273 





107s 
27 


2 
5 

#413 

24 


7 
*4 


*25 


* 
15 


| *15% 


201s 
103 


*20 


100', 


113 


bo 
TNT de On oo 


re 


16 | 1 


*102%, 108 l«1023, 108 


367% 
16 
Gle 
4654 
48 
7% 
134 


21 
3'g 








a 


>> 


#4619 


44 
113 
6 
wily 
l5le 


10% 
27% 


5 
“4 
24 


‘ 
*4lq 


*25 


Sle 
14%, 1 
15%3 1 





4% 
6 


2015 20x 


*155g ° 
20'4 20%) 21 
#1023, 198 


104, 
3 
5 
#41 
*23lo 
*7 lg 
7 +43, 
25 2é *23lo 
Ste RSs 
14% § 1 45s 
15te 























107s 
3 

*5 

#41 


*23 ie 


Tle 


* 45x 


#2310 


Sle 


*143, 


16 


*21, 
*1927%, 108 4 *1023, 198 


15's 
16's 
23 








Armour & Co of Illinois 
$6 conv prior pref__.No par 
7% pre 100 
Armstrong Cork Co_..No par 
‘Arnold Constable Corp 5 





$5 prior A No A a’ 
8,000) Aviation Corp of Del (The) _.3 


B 


2,300) Baldwin Loco Works v t c_- 
3,800)| Baltimore & Ohio 
1,600 
200|/Bangor & Aroostook 
50; Conv 5% 
1,800| Barber Asphalt Corp 


110) 54%% pre 
5,209) Barsn 

900/ Bath fron Works Corp 
1,000/Bayuk Cigars Ine 





109! «=6—$5 p-eferred w w____! No par 


2%, Apr 27 
53%, Apr 
53 Apr 20 
21 Jan 2 

5?’g Mar 20 


2%, Apr 28 


4), Apr 28 
61! Mar 24 
64 Apr 
20 Jan 
81% Jan 
27'2 Jan 
60!2 Jan 
20', Apr 17 


20 Mar 16 
33 Mar !6 
143g Apr 30 
100 Apr 28 
6% Apr il 
46%, Apr 26 


44 Apr 2s 
112 Mar 38 
7 Apr 30 
Il, Apr 17 
15!o Apr 28 
3 Apr 15 





101g Apt 17 
2% Jan 2 
4% Jan 2 
4 Apr ls 
22 Jan 2 
653 Mar 25 
419 Apt 25 
25 Apri7 
8%g Jah 2 
1453 Apr 29 
1512 Apt 30 
20 Apr t5 





103 Mar 20 


10914 Feb 20 


116 Jan 17 


104'g Feb 16 


4's Jan 14 
67'\2 Feb 4 
66 Jan 21 
26', Jan 15 

7'4 Jan 26 


4 Feb 2 


6% Jan 6 
77'2 Jan 8 
83 Jah 17 
25 Feb 21 
96's Apr 21 
39 Mari7 
70 Mar 2 
26 Jan 20 


34 Jan 5 
45'2 Jan 3 
23'2 Jan 28 


7 Jan 5 
50% Feb 16 


70 Jan 6 


9's Jan 26 
2% Jan 9 
22 Jan 9 
4's Jan 6 


14% Jan 2 
4's Jan 25 
7'e Jan 27 
6lg Jan 26 

314% Jan 20 
97g Jan 13 
6 Jan 27 

30 Jan 20 

it's Jan 27 

18's Jan 6 

19'2 Jan 6 

24g Feb li 














45lg Oct 
56 Nov 
28's Dec 


1ll'g Sept 


7!2 July 
5i'g Nov 


72'4 Jan 


19 Jan 
55g July 
87g July 

124%, Sept 

34 July 
1234 Sept 


10'2 July 
247g Mar 
313g Mar 
2753 July 


106 =©Oct 








For Icothotes see page 1740. 





Copenhagen (City) 5s 
25-year gold 44s 


Lordoba (Prov) Afgentina 7s_.1942 

‘Costa Rica (Rep of) 7s 5 

Cuba (Republic) 56 of 1904_.._ 1944 
Baternal 5s of 1914 ser A... . 1949 


Sinking fund 5\%s.._Jan 15 1953 
>, Public wks 5'4s_..June 30 1945 
Casehoslovakia (Rep of) 8s_ --1951 
— fund 8s ser B 


D 


§*Denmark 20-year ext! 63_...1942 
Exterfal gold 54s 1985 
Extetnal g 44s Apr 15 1963 

§*Dominican Rep Cust Ad 5 4481942 

*ist ser 56% of 1926 1940 
*2d series sifik fund 5's _. - 
Customs Admin 5 4s 2d ser. _ 1961 
5%s ist series. ........-. 1969 
6 48 2d series 1989 


E 


*—} Salvador 8s etfs of dep---- 
*Estotiia (Republic of) 7s 


F 


Finland (Republic) ext 6s 1945 
French Republic 7s stamped. -_ 1949 
78 unstamped. 194 


Greek Government— 


*7s part paid 
*és part paid 


1948 
1967 


wCr»rPaezu Fore 


— 


peeccEtEee gS tzZ> asr & eEEEseccce 
os 6 


~ 
~ 


>> ESP Eset 
COnSOnOre 











34%, 
32 
71 


“60%)._.- 


71% 
69 
68 











For footnotes see page 1741. 
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NEW. YORK BOND RECORD NEW YOR | 
E | | Range fo? Prevtous 
STOCKS Range Since Jan. 1 
%. "isa" | menos or Range LOW AND BiH GALE PRICES “jor | NEW YORK STOCK | on Baste of 100-Share Lots Year (1941) 
BONDS Since EXCHANGE ——— -—-—-—__—_- — Pye 
N. Y. STOCK EXCHANGE Sale i _ OO 3 Jan. 1 Saturday | Monday Tuesday | Wednesday | Thursday — tA Lowest Highest Lowest Highest 
Week Ended May 1 Lg} Price [Aid “& As — | Apr. 25 | - Apr 27) Apr-28 ~\ ~ Apr.29 + ~ Apr. 30 = Peg SP oes 
i supe Par| $ per share | $ per share 
Forinn Govt. & muni Cn en | ERE Ade mei ma er aera mr | Se a re "Sl 6” Seal 9 Bea Sal ne 
26'2)* 2\* ‘a\* 65 «69 | 400 Beech-Nut Packing Go.__-20| 64 Apr n 
H 64 64'| 64 64 | Ga 64 '| 65 63. | “Gate 7p ys i $00 800/Belding-Hemingway No par| 6% Jan 14] 7% Jan 29|] Giz Dec| te July 
; oo ast 6% A , Som ° Py 7 *12le % 800) pelzian Nat Rys part pref __| aoe aber oS aon ee 0%. 
63 o12is “sees RE EES ‘i - Yatel 900 Rell Aircraft Corp__..._.__- 1 « Apr 2M 30)/-----.--.- oon nm 
*Halti (Republic) s f 6x ner A-_1952/A G| _-.-_| 61 M eo : a7 5834 | *13% 14's) 13% 13%) 132 13tg] 1Aty 13%) #13% is% oo be, 4000 900 000|Bendix Aviation....__..___ 5| 32 Apr28| 39% Jan 3 on Ap =a. pe 
Helsingfors (City) ext! 634s... ..1960)4 O}-.-...| *5844 -----]---- *32le 32%) 3212 33 32° 3212 = 3 on ion Tol 10% 1,500) Beneficial Indus Loan_.No par| 10'sMay 1!) 14 Jan 13 ° 57. May 
068" 51%) $48iy Bt | 05h Be Lease cet ne! ae? a) ae Pr pd $2.50 div ser'38 No par 46izMar 18| 52, Jan 23|| 50” Aue me 
“48 865 2 2 4 : , Rest & Co...:........! No par pr 4 Dec} 34% 
I "Has SS"), ba S58] “sae Suc] “sae Sou) “to bp | “set Sos! 10900] Betaitem ioe (Bai°-No er] Bh Apron) Sat Jana) O0' Boel SO daa 
76 545% 55 tg 2 2 : : 7% preferred. .._._____ 100! 1 vy | a u > 
frish Free State extl s-f 5s_...1960|M N *75. 87. -}-- 69 *11L 1135s Bite 113% 313% ‘on ppt en. vy yy ee ro > rr Biecoe Sent Carn Ine_N> par Ht gd p . 4 = = oat H+ th Fam 
19's 21 | S19l: a ya 4 Black & Deeker Mfg Co No par pr ‘ 
i i il Pe An i le, eo Bale B=) nr No par| Siz Apr 38] 7% Jen t4!] 5 Dec) 104 Jan 
\ 5ig 5s ee. oe ~~ a oe. mm 2: 600) Bliss & Lawthlin Inc... __ 5 4 Apr: 2 : 
*Jugoslavia (State Mtge Bk) 7s 1957/4 0}. __- Dries cee aes a 3 fas oe or Xs ‘on paler ie it. "a °90| Bloomingdale Brothers. Vo par} 8 Apr3)} 12° Jan 2)} 10 Dee} 17 
*8% «9 "8% ff 8 8 2 70 90 Mar 
‘ : Blumenthal & Co pref_._..10u) 65; Apr 28) 70 Apr 7 Dee 
M ee aa "ete ta! tol tes Soe Ee 1H Br bt 7. 900 Boeing Airplane Go_________ 5} 15 Apr28; 22's Jan . ise Oot 35 > 
oe. ‘19 8 1 15% 15%) 15% 16l4) 15° 152] 15 15Ae) 15 1 Ste 25's 25%)  500/Bohn Aluminum & Brass.__5) 25!sMay 1) 31% Jan 16|| 89. Dec} 111';° Jan 
*Medellin (Colombia) 64s. ..1954|5 pi 11 ie ko] 8] 72)« 8255 | P25 26 | #25 251g] 2512 2515] 2512 2512] 25% 25% 65° 78 ..{Bon Ami Co class A_..No par} 78 Apr 22) 95g Feb 33 Apr| 54 Jan 
Mendosa (Prov) 4s read... .- - 198415 ” ‘ went 4 *73 78 a Lad ie a a sot » sR *30!g 31a "430 eo No par 1s Soe . ty 5 17 Dec] 23's July 
32's 32's "8 31% : : ~+ 4 : Bond Stores Inc__..________ 1} 13%2 Mar ! 4 Im Se 
Mexican Irrigation— = 5% «6% *13% 14 14 14 | *1353 14 | *135, 14 | *1353 14 | *1353 14 ‘ a Borden Co (The).._..._. 15| 18% Mar 3!) 205g Jan 13/| 18'4 Dec z 8 eae 
sect, temoed amomned...--190RINE N)-..---|" 9536 - OM }--<-]: SM eT sais 18M] 18% 18tel Jem 18%): ten Teel fon sey . See. See aeeibere- Waseet Corp... 5} 19% Jan 2] 24 Mar!7// 16) Apr! 21, Sept 
Among Seat IBID tease | otk ei ao] 88% 654 | 2M 21m] 20% 218] 200 ain] at 29 ztie “tml sits “1m| . 100/Boston & Maine RR...--i00/ 1g Jan 6| 2! Feb 9 28° Dec| 39% Jan 
*Assenting 5s of 1899_.__-_- 19451Q J|_- 6% 6% I 5% «6% “hig 1%) ‘*ltg 1%} Ftp 1% Ng ils 0 BE Rie 261 300| Bower Roller Bearing Co___.5| 25 Mar 10/ 305s Jan 5 ! 1714 Dee 
*Assenting 48 of 1904... _..- 1954/5 1)}....--| 6 or 53% «6% «| *24.~= 26 | #25272] #243, 2610} 25 251, “25 (26 !2 — a 100| Brewing Corp. of America _i5| 16% Apr 28| 18!2 Feb 9 16" oe ton: den 
epmsenting 46 of 1910-. - ---- ++ shed i Ht 6 633 “16% 17's) *16% 17'x) 16% 16%) *15 16%) #15 oe 8 8 1,000| Bridgeport Brass Co_..No par} 71!2 Apr 28; 914 Jan 6 adie Dec} 25%, Jan 
1 es dpaliga cameron ee Cake : fo ‘e Ls W We 3” 3 i" 78 7% 17% 1758 173 18 : 2.300|Brizgs Manufacturin s.No par| 154 Jan 2} 18% Apr 2 4 
+ dip Battae nis 2 ’ ¥ , —_ 23t2 Dec| 41 Jan 
Minas Geracs (State)— ye 1 5 : 3 ante Stratton_____ No par| 26 Jan 2] 292 Feb 25 Ble . 
ones cath gE tees cece ctopuley o] TBH] TESS BSI 35) ase dese | #27 29. | #27 28te] «27 aetel 27 28s Eb: 2h]. peu case]. Se0lBeteet Sige Cons *"5| 30 Ape 2i} 43° Jan 3 38,, Deol “au Aug 
ese extl s f 648... ------ See al. 15% eee. aa 76 «75 "29 = 31%) °28) Siig} *28 = 31 | 928 ‘a a tie * _..|Brooklyn & Queeas Tr_No par ‘i¢ Apr 16 2 Jan . i Dec} 6%3 Jun 
*Montevideo (City) 78_------ 1952\7 D ae 70 Me 78 --- 70 75 H1lyg —1Bgo] FELg— Bye]  Hidgy §— 1B gg] RL gg a2 32 a “ stel -- "dad Bklyn-Manh Transit__No par 1 Apr 29 lly Jan 7 I 141, Sept 
*6a series A_._-....------- 1959/M N -| *70% -----|---- *1 is ws a » 4 Hi La ie "Tm nel 7!2 7i2|  600|Brooklyn Uaton Gas... No par Bi ous be At, _ +2 20 Jan| 37 Sept 
’ “7's i. B., | een . #29 «30, 100|Brown Shoe Co______- No par| 29 Apr: ‘ 7 Yec| 23'2 Mar 
N ay 10% Hy tty = oo on. He Fone oe io 10's 400| Bruns-B ilke-Collender_No par an y) 2s [ae . wh fee 125g Jan 
1 : 72} 1,300|Buevrus-Erie Co... 5 5g é 27/|c109 June! 118 Jan 
7 6% 7's} 644 634) 6% 7B) G8, 7 7 ee i elena. 1s 100} 710344 Mar 12) 11212 Jan ‘ 1: Soe 
New South Wales (State)— 44 70% | *10312 105 |*104 105 | 105 | 105 |*103% 106 *104% 106 | 104% 105 ‘ x... scat fea) _— No nar| 21, Apr 24, 3% Jan 3/| 2'2 Dee 7." July 
External s f 5s_......--.--- 1957/F A|______| *60 74 7 8 74 21, 233/ *233 210} 21, 23) 23 233] #23, ie 248 _ 258 "all WHE aretecced 100| 50. Apri is! 66 Feb 6|| 51 Feb 
External s f 58___._---- Apr 1958/4 O 684 68% 7 53% 89% *50\4 531s] *20lg 54 5 5014) 50% 50%) *51 52 | *51 54 vied eee te ton 06 51, Dec| 8'g July 
Norway external 6s - - - - wo ---- 1943 Ld a a “ = ° 4 84 90 - : A . 63s 6, 6'4| 3,000/Budd Wheel__________ No par 6', Jan 23 7's ae 30 4 Rats) Meee: eae 
External 6s. - - - .---------- 19441F A 4 x 53 56 *6% ~. 614 6% 6% 6% 658 » * 6% 27, *13 1314 7) See peewee CO. oo oe 1 l4ls Apr 16 L 5% Mar 5 “18'y Dec B4'4 Jan 
ements bar 9 Tg las neny 1908 rg o is: “54 | 25) 51% 56 sis 6 ye F + A - fa th Mn he 18% 185s} | 700|Bullurd Co___..._.__- No par ie a = z= pat 7} 23'3 Dec] 35t2 Sept 
REteren 9 £ OI68-----<<=--- p ’|- + 4| 50% 55% *19 20° os 4 a : . - on. Qle 19le 609| Bulova Watch_______-_ No par 2May l5'e Dec| 20% July 
4s 8 f extl loan_._.------.--- 1963/F A 55% 55'6 55% 14 re % *197, 20 20 20 197, 197% 20° 20 *20 20'4 I 2 L | lington Mills Corp... ._- 1 14%May 1 194 Jan 3 2 Rae 
Municipal Bank extl s f 58..1970|y Db *55 70 ----| & @ “16 = 16%] 816 = 1612] 16 = 16 Ro, a -_ Ht 53 . bse 300 “oo pret $2. 75 ser. -No par| 53 Apri? oes 2” Oo ‘Dee ny July 
= — — "ou ns . ~ “a i "6's 6% 6%| 4, 800/ Burroughs Add Mach_.No par + =e : = pears 6 1% Dec] 4!4 ans 
se +. a + ‘ De S lo} *2° 3 500|Bush Termial____..._....--. & ‘ > a fi 15 Decl 25 p 
O Bu vat Lege’ ast tan antl. ane ai” 2013 ao: 20" 222 130, Bush Term Bldg 7% pf__- io0 18 Jan is a oe al 4% Dec| 6% July 
‘ 274% 38% *20's 21 | *20'4 22 | 20% 2044) 20% + rid ie] *5le 5% 900, Butler Bros__--.........-- 5's Jan ‘ 3)!| 18 Dee] 23 Aug 
Oslo (City) s f 4348.---------- 1965) 4G} | _-._| #36 40 :. *553 5%) 55s 5%) Sle Se] adi oo m oaote 20% 500! 5% conv preferted..... pa 195, Feb 14 20% Apr + Ae 4% Jan 
0's 20's] *20% 20% ms 2% 7” = a 219| 2% 22 1,000 Butte Copper & Zine... ~~~ 5 2!3 Apr ye = -_ 14 6 Deec| 11% Jan 
P 7; 7%] *6% 7%] som 741 s6% 74| 6% 6%) “6% Zi 200|Byers CoA M)_-. 7. 2” 160) 80le Apr 28] 95 Jan 13,| 76'2 Feb] 100 July 
7g 713) *6% on Se oi] sea 80g 81 | 802 81 260) |, Parcicipating preferred--100) 89's Apr 25/95 Apr 7i| 72 Apr| 12 Jan 
3 | OEE? eS SE: apie ss 82 82%) 824 82 ae’ Si 15, 113 2 4 12 12%] 1,100|/Byron Jackson Co____- No par} 10 Jan 4 
panama (Kep) extls f5s3er A. 1963/17 N “ea || BT OAR | tite 12 12 12 11% 12 | zilSg 11% 12 12 
*Stamped assented 58... . 1963/47 N .-| *S7% 68 [.-..) 4 at $3 . 
Stamp mod 3148 ext to..-..- 1994/3 P| 61's) 605% 61% 6 a 10334 Cc 
ernambuco (state of) Ta...19871M BI iid| tix Oty a] Ose tase 2| 19% Jan 26|| 15% Dee] 24% Sept 
sPernambuco (State of) 7s-- - - | it? ” ' los ..--No par| 16!2 Jan : ig Nov 
*Peru (Rep of) external 78..-.1959|M s| 134| 12 1344) 101) 736 13 T s16% 1712] #165 174] 165, 165] #164 1714) 16% 17 aS ree en ar? S “60 50% Apr ta] 50% Jaa 29) St ned sg Pte 
*Nat Loan extls f 6s Istser__1960|J D| 13 11% =613%| 361 7M 13% | *49% 52 | *49% 52 | *49% 52 | *49% 52 | “49% 52 = . %|) 809 ‘Callahan Zine-Lead_...._--- 5g Jan 3) 14 Jan “ 4% Der 74 Jan 
*Nat Loan extls {6s 2dser--1961/4 0} 13 BSG” 1896/°S87 we %& 86 5S a 58 one 6" en 6 6 | 5,200\Calum~t & Hecla Cons Gop..5 5% Jan 2 1518 ye % 955 Nov| 147% Jap 
. . Sm 14 | *13% 14°] 13% 184] 19% 18%] 12 an’l asus 800/\Campbell W & C Fiy_-No par) Ulte dan 2) 102 Se sil 10% June] 171, Gems 
§*Poland nt dba gold ---- Teenie } oo CTH cae ec oe “ -s oe gH on .r om 9% 914 Oy] *9lg 934 909/Canada Dry Ginger Ale oF B 4 yr tel as a tor 11|| 26'2 Dee «3 pee 
4 498 assented... ...----- . 4 . 3 * “ . al he > . s wr nada Southern gy Co.. . 4 
*stabillaation loan 8 f 73_---1947|a oO}. "14% 731 | hae "Bag | 220% 33 ‘| #204 34 | +204 34 ‘| #29 “tis| att al 4 aig | 74:200/Ganadinn Pacific Ry 28) oo any il ane eb 16] 32% Dec| 30% Apr 
$4 on ansonted—- -.------- rossi A O}- m el 49) 10 4 4 ge) TR ae : oon as * 301 29% 30 699/Cannon Mills________- No par) 20% vey || — Jan 14 15g Dec| 3% July 
* external sink > mapdenttot pe ig 5% «8% 5S "ae +o a a 7" a 1%| *15g 2t;] *1% 2%)  200/Capital Admin elass A-:..--1/ 1% hoe! 20} 37° Feb 5|| 32. Dee 41 jan 
ah vena 7 tmp Oa abe 2 "ETB - 7 . ‘ 2 35 3: 4 50| $3 preferred A____.._--- 9 Dec] 92te May 
"Cae Aleare (City of) 88.-..- i08(7 5 “i3i5 14h 8% 1456 oat oa% osity 83] a8 83 cao 8s oss baal an. as 20|Caroliua Clinch & Onlo Ry-100) 77, ane 2 A 5 < = Avr| 30! Jan 
*Extl loan 7}48---.-~--+--- pits > hte ' . 2 ; ‘ ‘ *22t0 24 | *22l0 24 100/Carpenter Steel Co___-_.__-- 2 + : 19|| 22, Dee} 3% Jan 
*23l2 24 | *23l2 24 | 23l2 23le] *22Ie 24 | *22t2 2 2 2 Re daa Cae 6 Se eye 2 B78: Sept 
ae ‘ ‘ ‘ 2iso| *2 2! *23, Qlo}f *23, 2ile} __.__- Carriers X -- i7| 69 Feb 6 43 Feb : 
“5512 57°| 87° 57 | #561 57, | 55% 55%| 53% 53%] 57% 57%|  70I|Gase Dl) Co. 100} 54% Apr 17) 1211, Apr 29|| 112 Mar| 125" Jan 
“ 120" 120 |[+120t» 122%g|#12015 12349] 12014 12114| #1908 122tel #1208 TaZte 50, Preferred....----.-.--- io; ! . SS aiden 
Queensland (State) ext! 63...-1947/7 A "? - Toe ‘ a 31l2]} 311; 315s} 31! 31's] 3,200|Caterpillar Tractor....No par| 30 Apr 24 .. =~ ; 18!2 Dec} 29% July 
*301, 30%) 30is 30%) *29 30 | 30 Sis} 15l1 15%] 15% 16t4| 4.100/Celanese Corp of Amer_No par| 15 Apr fe + Sly ~The na 26 at 
R 15t6 tag a Mt bat = a. ph 2 a 83 82le 83 20| 5% series prior pref - - +. a ae = see = 22|| 116% Mar| 122!g Dee 
eo ' 2le 112!2| 11212 112!2} 270] 7% orior preferred____- 1 ang antes 5 neta 
: 111 AND | UNL ADL | 11 ADL | 110 112%9] 11212 11242 te RE oy a 100| 77 Apcl7| 942 Jan L4|]----- - wecake ts sons 
*RpS de Senate Diy ee) SP.» + EEE gee ete ee > % "8% ise “ie “Gel “dis eh ee ot nA = A "o% (64| 2,800\Celotex Garp....-.... oss) Sis bus 231 zit jan 3|| 65. Deel 75" Sept 
*Extl sec 6548... State of) — , ; 7 ; 4 8 , a *§8! 70 60| 5% preferred... -....-.-- . el a2, 2 Tl5'2 June} 22% ar 
my of 1921 0)” 1946 AO! 16 143 1634} 14) 1034 165% “16 H+ ‘16 18 “t6 is 6" 18 “Tete 16t2 16t2 17 3,100|Central Aguirre Assoc_No par| 16 Apr 27| 23% Jan 27 é I 3'g Jul 
“8s extl loan of 1921..-.---. ‘ : 12 8% 14% 1 ’ 7 f 97 21, Feb 17 1%, Dee 1g July 
eS ? > Oey 1968/7 Dj 14%) 14 14% ° 2 y : . 5 5 1,200/Central Foundry Co_______- 1 15g Apr 2/ ‘ ‘ 8% Dec| 115!¢ Jan 
°7s ext! loan of 1926... .--- 1966'M N +s et a 3 ety le: Se ee ee on | os” enti con” os | aa Ul Lt 434% pret..100] 90 Mar 10) 110, Jan 2 wer de a <2 
alas re eh naan gic ~ a S| ae Sl Saas See] Sait Seal Ste “Stel 83q ae] “say “Sn] 200i Cont Pate Sager Con | ae Ape23| 18" gan 20|| 444 Reb] 17” Dee 
2! 2l2 24 4 2 2 . 7 4 i 600/Central Violeta Sugar Co-___- g Apr c 2 Dec} 4 y 
S Mt oe a es — oom oat os “aa se “om a ____._|Gentury Ribbon Mills No per 2 ee e- Yo 77 Oct! 97 ‘Apr 
a? on oom "¢ " 5 *90 95 |. Sans ans : 27| 25 Dec 34% July 
e233 65 62% 67 =: eS a 2 -_— p+ ‘ie L Bs 30 29 29% 3,090)Cerro de Paseo Copper_No par| 27 Jan = > ~e 5 I's Dee 5%, Jan 
Santa Fe ext! s f 48_-....------ 1964/7 8 63% #8 1l% 17% 28 28 2814 2814 2734 28% 28% 17 i. “1a 1 7g «(1% 4))|Certain-teed Products -.-- ._ 1 13, Aor 8) mo Ja 27|| 2233 Apr| 37's Jan 
*sa0 Paulo (City of, Brasil) 8s. 1952/44 N + ee ee Titahae alk Fae STEP GE a LS 6% prior preferred.....100| 234 Jan 2| 29 Jan2 
*6 44s extl secured 8 f___-.--- 1957} Ag Nj _-- ‘14 15 al 33 40 265, 2653) 2653 26%) 2653 26%) 263, 27 27 27 263 2 : 19 Jan 6 15 Oct} 21% Jan 
§°San Paulo (State) 8s... --.- ++ adit HE a 3} 26% 30 7 | * 7} 17 17 | *16 18%) *16 184]  103/Chain Belt Co_-_---_- 164, Apr 2! 100 Jan 14l| 95t De} 107; Oct 
en ie Ty a eae 1988 &- 281; 28%| 2] 25 30 an. Obl. oe Oh, Leaks ae ieees an #93 94 | *93 (96 30|Cham Pap & Fib Goe% vt. 100 Tau Ape 29| 17. Feb 10!) 14% De. 22g Seve 
*7s ext! water loan --.-~----- a : ‘ . r 991 5| 20% 29% 4 ae 7 1 P 3, 143 #1) 410 15 *14%_ #15 509; Common. .-.-.--.-.-.-- o par 4 22 7lio Jan 5 54% Dec a 
*6s ext] dollar loan. -.-.-...--- 1968'7 J 29% 294 29% . , 15ig 15kg *15 151g 15 15 1434 4 2'2 }- 1 _..|Checker Cab Mfg.......-_- 5 5le Apr 2 2 my 21, May 4\4 Oct 
s*seoured 8 f 78..--------- 1900'A GO| S75" 56% 5735) 47 GAME OO © lhe oa . ost J oat Sty one Fi "7. 3 “300 orinenapenin Corp....- No ot orn re asl on = oF 3112 Dec] 4414 Jan 
3 . 2 oN" Z 4 P i : F fas. an 92) 201 7,009' Chesapeake & Ohio Ry... -- 2 2 Apr “ 9 Dec] 102'2 Feb 
Serbs Croats & Slovenes (Kingdom) rae ' 4% «6% 2753 28 28's 28%3| 28lg 2814 28 28's 28% = R24 = 1 be Cc ve mek Tats 100} 89° Apr 8 * _ pu Dee 1a, July 
Hn an pamnny opm pes ee Sa tC«e || ass 68 we al sae ee =. ret 7. ths oe | site tel 300/Chio & East 11] RR Co_No par} ws Apr sl OB wen ell 1% Mar Gig Oct 
°7s series B sec ext - - --...- - \ 8 8 . : ‘ ate ‘ 33 509) Class A...-..---.--..-- 5 ‘ = , 36 Mar : uly 
“se romed nanny BE] “SE ash a] SORE] ata") “a aA] ak atl “ah gt) at gt] aS ah) 1g cia an Preset Gogo} te dan 3] a sane Sit Mal 11 Nor 
° assented _..-..-..---- O82 . : *1% 48 8 8 lg 4 6. } 9 Ri ape 3 Jan 31g) + 8, Jan 
Sydney (city) sf 53s........ 1955|¥7 A 61 61 1} 40% 61 *9%, 10 9% 10%) 10 101g} 101, 10%) 1012 10's a6 _ at Chicado Mall Order Co... -- 5} 4!g Jan23}/ 5 Aprl0jj 32 Deo ‘ 
“peck Tas te ‘pice ~ gag 22 of Apr 27; 17!2 Jan 3 912 Feb, 1912 July 
FS , a : E: r} 14! pr « 2 , en. ie Dp 
¥ Bag SS] A SAM) Sate Eat nate: gael crane tar) sta 14H] ganiCtusege Pocumat Tool We vor] 8% Ave dal god Janatlt at apd 403 Jus 
- *33% 36 34 34 33 33 *33 36 533% 36 a 54 Pr pf ($2.50) cum div No par 50 Jan 29 “~ ym 16 lgs Dec Sie Feb 
Crumese Capel) ext Se... te A +655, 70 || 7a 76” | O54 | 50 8 "ee a ae. 81 Se %,, Chi¢ Rock Ist & Pacific.100] a Jan 2) — % Jan 16)) ie ey yan 
i f @8.......--0--- i - 7s pa > #316 732 16 ‘32 16 ‘32 16 "a2 " : ‘ 3 > % preferred .......... 4 Jan i 1 up 
Rance me ED oT apaon, 1964) 44 N _| *65% 7i“% 74% #76 lig #716 "hs *716 6 “aie be ie Mie) &s 5g oe ae ao cme ot 100 seer * Pe pe z. a ua, oat Sepe 
4-448 ($ bonds of 19 *3i6 Fig) F416 16 16 | faz ue us -« - . Yellow Cab_..No par 3g Jan toh’ Feb he Sept 
oS cerent readjustment. -1979|MN| 5435] 533 5414] 31) 5836 504 1 49" 19! ow 10'| op 10°| 99 12%] eats tami iais 1ate| "309 Chleago Yellow G sah 10} 11% dan 6) 13 Pee all 1 Des Aug 
3%-4-4148 ($ bonds of 1937)— : : 51% «57% *11% 12%) *12 = =12%) 12 «612 | #12 = :12%) *12te ios 1g 135 200/Childs Co....-----.-- No par lig Jan 3 25 ‘ Jan 13|| 20 Dee 27 Jan 
External conversion - . - - - - 1979|MN!| 52 52 52 i Qic 571 shia tial Sits ite] Sits 1a) Shig 1%) Aig 1 e211, 23 20|Chile Copper Co_--.------ 25) 21'2 Jan 8 a 
34-44-4416 ext] conv_..__- soe ID 54% oo - Se s 60 *21l2 25le| *2il, 24 21lg 2ltg] *2ilg 24 | *21l2 23 21lg 2 3% Jan 2| 54 Apr 6|| 41%, Dec| 72's Jan 
~44-4 4s ext] readj.....-- 1978i¥ A , rte 1% F se m2? 5 4 eT 5| 437% Jan . So. 8 Dec 10% Feb 
Sisteairendymtmeni= 084/74 Ra fad a ra a A Py ee (00| 92s Mar 26| 96l2 Jan 23|] 92 Dee| 1042 Aug 
2 ed 2 or ‘ee ' ‘ 941;| " 60] 615% preferred. --...-- 14] 34 Apri4|| 40 Aug] 464 F 
W Baty ‘2 “Baty 22 Baty 42 Baty a2 Bat, re Baty 42 jae City jocmeas Co-...-.-- 8 34 Avr , “oe pd 12 eet — on re 
‘ 9 ‘ ‘ ‘ 9: : x IE ORE, ae! : . 
, ‘ as 7 *2ig 23g] = Qigs Qig| #2 233) *2 2 azis 3" ons Bt = —— Equipment pens No 29i1gMar12| 34!2 Jan 8 a4, Ape] 130. Apr 
*Warsaw (City) external erty : r 4 49 ‘ 3% «6 ,*30 se i 29%, = ,*30 a A 30 a : 3012 | =. +) tn alia CCC & St Louis Ry Go. 100 ” 7a, Apr i7| 72 Mar 10j| 70% Oct rr S 
4348 asseuted...--.--~---. . ? ; ange, ee — ote io” ae Eka. Oe .~<+] 8% peeferred..,.-......- : 3|| 10953 Dec| 1 ug 
*.... 85 |*.... 85 je... 85 |e... 86 |*._-- 85 |*__.. 85 | -- o 4:80 ot No par| 107% Mar 13) 112 Jan ~ be ~ 
sae "aes “agit “asl art 130" see Naot] Satie 198M] Hig” 1g | Solely Etat Bronce Chuera| “aa aor dr] “20 daa a4 O] IN Ju 
TRIAL *2212 2412) 221, 224) *21 23 | #3 4} *21% 23% SS . , . SOEs ae eee ree 100] 96° Fe 
MAO OMPANIES. ? *96l2 100 | *981, 100 | *9814 100 | *9812 100 | *98!2 100 | *98l2 100 | -_---- 5% preferred ites Tie siete on <a ngs aa 
5 Pitts RR Co7% gtd.50| 79 May. 4 lg Nov; 50 Mar 
pl Bh 2 BS Hi y+ alle + Ae pest Bat Oe *0/ClSpecial gtd 4% stock. -.50| 50 Jan 26 oo jan 28] 27° web] 4412 Deo 
A 32% 33.| S2le $2%| Bt, $2tq| Bete $2] Set, $5] Sa Saltl “ LcFooloMmee Moly bdenum. Vo per) re Apr 24! 36te Jan 3|| 28! Feb 138" Bepe 
26 | 26 26% 26%| 26 26 | 1.200\Cluett Peabody & Co..No par 1421¢ Mar 7|| 142. Dee 
tApitibl Power & Paper— oF 65% 7254 | ,,25% 25%) 25!2 2512) 26 26 | 26 lear” wart sak 141ts 20] wreferred...-.-.-...- -100) 139 Jan 22) ie Jan 6|| 78 Dec] 106 Jap 
: *47 494) -- *14l 147 |*141 147 [*1at 147 |*141 147 | #141 2 : r| 5612 Mar 2 a3% Nov 
Fee pet. ---208817 D 50 to} 10) ou tor” | 63% 64 | 63% 64 | *63 63t2! 634 64 | +63, 64 | 65. 65 | 2,500 Coca-Cola Co (The)... par| 53lz Jan 28| 63'2 Jan 29i| 749 Suly| 740. July 
rep oy abe Pele _.| 100% 101 1 | * 59le! #5734 5912] *57%, 5912] 57le 57le 200} Class A-....------- ‘eb 25| 470 Feb : 
dams Express ---1948|/M 8}...-.. 101 101%} -- *58\4 5912} 5814 5814] *58 2 57% 2 2 , rn Corp_No par| 470 Fe 
A aqme Seon Saas *---ist 7 = #99101 ae A a ieee *440 800 |*440 800 |*440 800 |*440 300 |*440 800 |*440 800 | _____- Coca-Cola Inte Mar 13| 13% Jan 6|| 10% Dec] 16% Sept 
Tee eee need. Wealy Ab tocstt 1003. 108%] .. 1] 1068 2085 ‘ P ‘ 2 1212} 12% 125] 13 131s] 3,100|Colgate-Palmolive-Peet No par| 1112 Mar 13) 13% Jan 9// 108 Let) 196 * Nov 
Ala Gt Southern lst eons A Se. Bt i rs — 103%, 1045 103 34 103 O74 O74 “06! os 05 oo% “95 9934 *95 Q98ls) *95 Q98lg 100) $4.25 yen {oes ~ aed Ti May 1 144 Feb 5 Ls es nae Mar 
lst cons <oxeriee B-.-..----1943/J Di --- -- - 4% 104%| 3] 10435 106 #117 *li%e 1: %. 15 7 11%] 11% 11%!  400/Collins & Aikman. -._- - 1/105 Jan 2|| 105% Dee 
y 2 *11% 12 11% 12 11% 8 1 red 100| 96 May P ; Dec} 20 Jan 
Alabama Power lst mtge 3148. He. w - aS 10 = | 54 62 *11% 12 11% “! F5 4 98 96 96 20| 5% conv preferred ____-- os] 18'e Jan 26i| 12% 
98 | #96 98 | #96 (98 | +96 98 | #96 § : Iron Corp_No par| 13% Apr 2 8 Decl 1% Jan 
Albany Perfor Wrap Pap 68...1948/4 O}------ 5644 574 1} 55 62 m+ # 14 | *13lg 1334) 134% 13%) *13% 15 | *13% 15 | *145g 155s 100/Colo Fuel & Iron — ss Apr 16 114 Jan 30) 3g == 
6s with warr assented ......1948)A O} 57%) 57% 44 81% 93 13l2e 2 4 . r: - 3g 34 +3 | Re Colorado & Southern. -.-. 6 Zio Jan 3l 1 Dec} 3te Aug 
“& Susa Ist quar 34a. 1946/4-01..._ 92% 92%! 12 *5y % #5, a *5g ali . *5s 4 : 1 a—....... 100 llp Jan 2 Decl 2!2 Sept 
Albay & Susq ist guar 3}4s8..1946)4 -O}- * 85 90 *}1 1 *11 13 15g Sg] Fig 13 Ils lel *1lo 158 120 4% st pre 100 1° Jan 3 2° Feb 2 3g po 
3348 registered__........... A O}.---- 88." - ----- 5 rs. 2 1% 2 | *f diel *1 dle} #4 Ile 70 2d preferred - .--.-.-.. 17| 1353 Jan 6|| 11 Dec] 21% 
eghany Corp— 1 13/1 138 ae ‘ » 7, ¢ 1 mb Br'd Sys Inc cl A_2.50 8lg Apr 1 Dec| 2 Jan 
“s co nceeens-e---1944/F Al 79 78 79%4) 23) 78 < *85g 87g] 87g 8%) #853 8% 87s > 2? eo 8% . - Co Clues api pa 2'50| 8% Apr 24 rs jan S : ws oe 
be --sesnsccae-n--1940/J DB) 68%] 6715 6955} 10) 63 7 “it dul dit typ de pel di “int 2 Yul tte tg] 8.200\Cotumbtn Gras de ieee per oe Apr i7| 54 Jan 6|\ 43% Deo| 82a Jan 
erencrsesconoentO80/4 O}..-- -- ote +! + ee 3 a7is| *aam 35°] “ane. 35 ‘| agit sate] ast 34%| 332 3515| 1,700] 8% preferred series A~--100| z32\q Apr l Jan 7\\ 42% Nov; 72 Apr 
5m income_...............1950/4 O|---_- 440 44%) 27) at Eile e Olt i Bar 2 — a t 5% preterred..........100! 32 Apr 45'2 
Alleghany & West istgu 4s-..1998/A oO]. -o 69%|----| 6534 68 *32 36 | *32 36 | +32 36! 32 32 3: 2 
For footnotes see page 1740. — - a ee : 
For footnotes see page 1741. 
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Sy) Friday, Week's 
‘ ‘ Last Range or Range 
w nwt STOCKS Rane Since Jan. 1 Range for Previous oe a ews | | aan ; : z 
— “ Ss nett ~ssamndd oy NEW YORK STOCK On Basis of 100-Shkare Lots Year (1941) N. ¥ . STOCK — a |ES Price Pa th FE 33 — 

Saturday | Monday Tuesday | Wednesday | Thursday Friday the EXOHANGE “Tgeen d lee > ae Wesk Ended. May.t-  —* | ~~ ale ee 

Apr. 25 Apr. 27 Apr. 28 Apr. 29 | Apr. 30 -|- May Weeh- memes @ =e Railroad & Indus. Cos. (Con.) | Low High| No.jLow High 
ay har t share | Shares | Par| § per share 8S per share \\$ per share\$ per share se J rf . 
eS a AE) cm rt ow ne] OTe NTS REPRE a ameter ett 40 |e | a a 

*5t ‘2 Sig Sta} Bly By 3% | OBS 5% 857, 5735 709 | Columbia Pictures __-__ - 0 8 %4 4 : ef a { + ; 

“25% 2 *25% 27. | *25% 27" “25% 27\2 +25! 27 *25i5 27. --- | $2.75 eonv oreferred.No par} 24 Jan 8) 27 Mari9| 214, Amr] 28l2 Aug | Am& Pessigs Pow de on-- 2090) 8 eats LS m4, . oon gene 
1634 + 193, 167%; 1619 197%] 167s 17g] 1714 172te 174 17%) 4,60) | Commerctal Credit___..--- 10} 16's Jan 2] 18s Feb 5 16ig Der} 31 Mar | Amer I G Chem con pee 49\J J 93 93 95%! 26) 93 7 10) 

*w 97 *» 97 *20 97 Olig lig} *91 93 *20 93 10) 4%% conv oreterred_...100) 91's Apr 29 109 Feb 26|| 96. Det] 104% Oct | Am Internat ny 4 — 54s8..19 % 9% 9% : 4 
BBig B2q! Vig B2y) Viey Vimy Divo B20} 22ty B2%—q! 22%, 23%) 6,29)! Comm’! Invest Trust..No var| 204% Jan 2] 25 Feb 5}| 19's Dec, 37% Jan ag oe ee eleg— 1961/A 0} 10645| 10814 108%| | 90} 105% 10836 

POE FOE HDs FOZ [*HOD4 102 {+1091, FOLig! 1094 1094) 10044 1004) - 3) | -$4.25conv prser '35_No par| 104 rt ee _" —s Nitedaw oe a on see 966|J P| 108%] 105% 10655) 37) 1053, 10834 
Fe e+. r ~ ; - r r ie eines + ote Be ty marie a he ‘aon 2 =~ _ ‘ is Dee tae Jan 3s conv deb.......- enone’ 1956'M S| 107 106% 107 324) 106 «100% 

16 416 “16 16 *16 is 739 516 ‘32 16 ‘ae ’ bs -< , ~~ 32 : | 

24lo 2H. 245, 24%) 25 £25 25 256 264% 284) 29 B00] 4,200 $6 preferredseries_..No par; 2%'2 Apr25| 4415 Jan: 6 39le Dec] 655s July gis Cyee Pountessesar dep. 19801) J a | 104 10 3 10334 105 
eed ah adone cod abt sed ss" an) sg" oe) cool oummmeremmm mare ccmel tite Aon | Sety-hon 08, tad. an” Sen | aoe Wes Wane tice Seorr A--ISzSINe) 61 | 20, SL LNs) St tee 
> Al i *) 2! *2 Qi, 2 a1 *? 2! «> 21 o nde Nast Pu ne...Ne 7 qf ~ , z a $51 3! a5 ; : ok 

nid, 5 ’ 1234 12% 123, 12% 12's in *12% 13 ’ 12% 12% 1,190 » memebers ‘Nairn [nc_No par| 12! Apr22; 16%, Jan 13 13'; Dee 18% Aug a — deb--- 1962 4 et ad ore = 4 z. - = 4 
17%, U7tg} Avis E7is} 17 17g] 165 17%] 15%, 1724] 16% 17 | 9,299] Gorsol Aircraft Corp... _._- 1] 16t2 Feb 10) 2il2Mar25|/ 184 Decl 23'¢ Dec 7 t a bem See aang ge us | «99% 101 100-100 
193g 10%) 19's 101g) 10lg Ly] 10lg 10tg} lg 1Dig] *3te 1g 70) | Consolidated Cigar_.-.No par 9g Feb 16, 11% Feh 29 M4 Dec} 15% Jan fj Ar : 7 nalbde a. Aeaslt Al 106 105%; 106%| 72). 10446 10644 
75 «675 | *7253 80 | *73i2 89 | *75) RO 1°*76) «680 | *75 BO 5)| 7% nreferred-......--- 100} 75 Apr25| 89 Feb2s]|. 77. Dee} 973% Jan Armour & —— oD Nerney 1957|\/ J 105% 106 12) 104 10644 

*33'2 85%) *3tl2 S85l2] Bale Btls] 85 5's] *35 RStol *35 858 23) 6%% prior preferred_..100; 83 Apr20; 97% Feb 3;) 90 May] 103. Jan lst s f 4s ser Saree f | 
5! 5° 5 5! 4% #6 7, «OB! 5 5i 5 5 4,39) | Consol Conpermines Corp_-.5| 4% Apr28|) 73, Jan 14 47s Dec} 8's July | Atchison Topeka & Santa Fe— JPRS a ale bah 
it His] 11's 114) 1ttg a1 Th 12 ‘| 1% a2] 12 12%) 14/909 Consol Bison ot N ¥.-Nopar| 11% Agr2s| 14. Bab. 4 11% Dec} 23% Jan | General 4s-..-_.__-......- tens a 10945) =" = oj } ? son are 
832 S3'o} 83', B34) 82% o34) B82 82%} 824 82%) 84 84 1,40) $5 preferred... -No pa:| 78 Apr 2 94 Jani16)| 282 Dec! 107% Jan Adjustment gold 4s: __.-.-- 93 MN/| 92%] 9114 92%! 135) 87% 92% 
#716 7 ead a *715 3 #716 a *716 ay #716 44) _..... | Gonsol Film fadustries_-._.- 1 ‘46 M.ar 27 “6 Jan 7 4 Dee Ilq July 8 Se aaa 19 ; DI ©1013 101% 102 74 

7 *7 s *7 8, vari Zig}. *7 8 *7 8 20) $2 partic preferred__.No pa’ 7 Apri4 9 Jan 8 7. Dee} il July Conv gold 4s of 1909. ___...1955 5 Dl cane ane lol 103ig 
l7g tg} #h%g 2 *i%, «62 17% = Amy} *1%m SD *l7, 2 39) | Consol Laundries C wrp____.-4 Ilo Jan 3 2's Jan 30 llg. Des} 3ig Jan Jonv 4s of aw fo epee DI ©9954 ° 9755 99% 
4% 5 473 5 4% 5 47, Aly 4% 6 4ig 47g] =9,909 | Consolidated Oll Corp_No par 47, Apr . 6's Jan 29 56 Dec 6le pel Conv gold 4s of 1910- Soyene > i oaeein, 10834105 
7 Gly Tip 7g Jig 7g 7's Tigh - *7 74 7 7 99) | Consol RR of Cuba 6% pt_10) 64 Jan 2 8, Jan 13 % Feb 9% Nov Rocky Mtn Div ist 4s____.- 196! 4 i ilik 3] 110.112 

*4'> 473) *41g 434) *hin 43; 4ion 4le 4% 4%) *hy 5 3)) | Consdlidation Coal Co___._2: 4% Jan 7 5%; Mar26 2% Feb 7\q July Trans-Con Short L Ist 4s__. 1958 " | ieiz! tee 4 tH el.4ue ocaen 

*24° «23 | #2426 | #2312 26 | #23 2510) #2415 25 26 «24 id) 5% conv oreferred.....109) 22 Jan2l| 81 Mas26j) 14 Des 30 July Cal-Ariz Ist & ref 414s A___1962|M 7 4 4 

*79 B2te} S22 B22] *79 Bel 82> 820l *79t0 82 | +39 B2 29) | Corsumers Pow $4.59 ptNo p27} 82!2 Ao 27! 961, Jan 13] 93 Dee! 105% Jan Bee +108 jel dine aeiaiics 

12 Diy] 1244 1Dta} Ate Die, 1D%. Lazyl 12% 19%] 12% 13 | 1,102] Contal er Corp of Americ. 25| 12 Ken 39] {Ste Jan Bi AL Decl 16s July | ae Knox & Nor Ist g 58__..-- oes Ol iozis} 102% 102%} 11] 100% 102% 
ae tl ape gti] 723 728] | 24 2a] 2g 2g) ty 2a) 3.59) | Contine tal Bak Co...No par} 2 Apr29} 3y Jan1$}| 24 Decl 54s Aug | Aue Charla L int £168 A... -1048/3 J) i04i4} 10344 101%4| 14] Jol 104% 

*78\; Sits} *76, Blix] 77° 77 | «76 83°] #75” Bi | #75" 83 10)| 8% preferred. .-....--- 100) 77 Apr28) 103i; Jam2¥) 79; Jan} 109% Nov auntie Donne tet guns 4a duly 1083/M @ $1 "| 80% 814] 34] 80  83ig 

4 - tla ‘tic Coast ts . 214 

Zits 22 | 2Qi%y 2l7%) 2s 21%! ire 22 | 22 22%] 21% 22s 4020 Continental Can Inc_.__-- +20} 21's Apr29| 271, Jan20|| 21% Bac} 401g Jao General unified 4348 A_.__.. 1964)7 D ean oss He be vty) 100° 
*7%y «8 *7ig 68 7% = 7% 73, 7% 73 7%) 75S Continental Diamond Ftbre.5|) .7/4¢Mar 13| gy Jan 15 6% Feb we : Sept 10-year coll tr 5s_...May 1 1945 aa 69 68S 36} 67% 73 
Bilis Bite} 31 31g) 39% Siig! Blt; Bl%y} 32%, 3234 33'2 33's} 2, 33) Coatiaental [ 1surance _. $2. , 30% Apras) 42. Jan 7|| 354 Feb) 45% Sept L & N coll gold 48____-- Oct 1952|M N 36 35 36 28| 80% 40 
3's 3's 3 3'g 3 3 2% 3 3 3 3 3's} 6,39) Continental M tors - - ------ 2% Apr2)' 3%, Jan 16 2% Dec} 4's ~— Atlantic & Dan Ist g 4s__._-- 1948\3 vi : —f + 6] 26% 33 
17ig U7tyl = U7tg 17%yl_ 1712 17%] 18 1319} 18te 19 19 19%} 4,8)) | Contiaental Oil of Del_—_- -- 5 17 Apr23\ 24 Jan16|| 17% Feb| 27'g Nov Second ‘mortgage 4s_.____-. 1948 J Ji ae. Sti scl asl aeeciee 

*13 171s] *is6 17 15g 16 15's 13 *15lg 163) *15's 16 1,09).] Contiaeatal Steel C orp No par 15'2 Apr 22) 19% Jan 3 15% Apr} 23'2 Jan AtiGuit& WL 8S coll tr 58.--1959)/ Jf ‘eens A. &.. saldeee’ tes 
“9 M12] *9 9%; 8% 9 Big Rix] *38%— OD *37, 9 599 | Copperweld Steel Co-_--.---- 5} Sis Apr2)) 12t2 Jan 5§ 9% Dee 1874 Jan | Atiantic Refining deb 3s - -__-- 1953'M S| é 
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For footnotes see page 1740 For footnotes see page 1741. 
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= NEW YORK BOND RECORD NEW YORK STOCK RECORD 
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‘ 3 igs debeutures === ------- tosis i | opie 108] 3) Ha 108 Ear anal aes Sat “ay Say" "a2 |S" G2 (T3E gs | 00 | meray Caonasess--Ns er] “Sadar, 40% dam || 3a Del 6% Jan 
34s debentures...........1958/J J|._..._. 4 + 7 £ O's ee on" 4 = @ 5 eT conv pre wine ‘ 
4 Consol Od conv deb 3i4a.....1068[7 Dl ieasc| load 303%] 28 18% — co on ee ee Et “ le Viar 11} ¥3!g Jam 5|| 12% Dec} 16% Sept 
$*Congol Ry non-conv deb 4s 1954/J 4) 33%) 3314 3454) Hi 34% *E2!2 1312} 321g 13!3) -..-.- | Hinde & Dauch Paper Co--.10/ 1212 Mar) |) 13! Jan oll 12!2 Decl 18% Aug 
. ture 4s 1955/J J}.....-| 3345 3354) 10) 26 Pn Bo a a Rk Bn Tt oe Sot gd Hires Co (C E) The... .---. | i4ty Jou 2} 19% May 1|| 13% Dec| 30% Jan 
: *Debenture 48.2-----------1966)7 J] "| 33% day} 2 2836 00 | *10% i OTE | Tek tou tate te Tiel Jot 19% fel 1.400] Hotand Purdace (Deb ..--- 10} 14's Jan 7 1S Feb 16], 5% Dech 9g July 
4 Consolidation Coal s f 5s. _-__- 1960|J J] 8635] 8635 8655) 13| 80 Sor SPO: AR al, LR ie on SoRanéer & Gens (Ay------5 6 ree 7 ise ganda} 0 re 16% Aug 
is" 4 ; } *14 142) 409} Holly Sugar Corp---.- 27, 115 Feb 20|)x107% Apr 
“14 141) 14 14 | 14 14 >) *84 Ply] #94 MT __. | 2% preferred. .__...--- 100} 11k!2 Feb : , 5\| 30g Dec] 52% Jaa 
“ise meee $143 oil ----1965'M N| 10714] 10754 10814] 8} 107 7 ot Se gl SEG bs) RO ht I Be SC —. te 231,| 2,809 | Homestake Mining. —.- - 12.50] 2212 Mar 21 *° of * Dec} 39 Jan 
‘ ~-ane--22-=--1967|M W}.....-| 100% 100% ial tosse Lio | 248 241 31 31 | “Sol 3219] *30%%. 32's] “31 32's} «Bt. 32%} 299 | Houdallle- Hershey ob 4 — SF EOE Ee 13% Jaa 
recede ----1970|M N|______[ 10934 Bh 3h 3 3 2°: ‘ a ; 609| Class B._.....-....N : 36. Dac ao 
4 os. ae Fi rere 1960|M Ni io | 106} 107 | S| Tee, tee Aa: i ae a ence Se ek san ek ae ak 8 pamnees Tinges..:..0 ast: Ss Beret) is Jan 26 100 Aug) 112 Jaa 
mtge 344s__..-.__-...- Nl 107%| 10744 1% 4 2 3 2 70) preferred..._...--. ¢ = Saty 
; Crane Cosices fdebs Se eked i ipsa O| *99% 10034). --- + et oy oe 5 31 * - i wae "Dal “Os oe 1,700 | Houston On ap este 3° rete si Feb Feb ‘ti aute Apr| 37: Jao 
4 Crucible Steel 34s sft debe 21988 J D)...... 9414 o : mn eau cme 3Tto} 30 : 30 *30!0 3ile 3010 3012’ *293, 3012 309 Howe Sound me ee tte uw 
For footnotes see page 1740. 
For footnotes see page 1741. 
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NEW YORK STOCK RECORD 








Saturday 
Apr. 25 


$ per share 
#716 
*2le 3 
*17 174% 
37s 3%, 
lig 


*88\,4 

#734 

*251y 
*125 


2614 
130 


6 
1944 
92 
5lle 

129 
191, 
57 
67 

85g 


57g 
#1919 
*85 
505g 
*124 
191g 
*55 lo 
*64lo 
*Rlg 


“)*104 


*143 





614 
*11810 
* 33, 3lo 
*17lg 1812 
*6le 7 
89 89 
*7l, 8 
*93 102 
*1012 11 
*6 61, 


102! 
295, 
13 
257s 

24 
38 
174% 

4 


© 


61, 


*100 
29%: 
*1212 


#719 
*19le 

113, 

#819 
*16 
*193, 
*1il 
7 


12% 


112 
253 


- 234 


*1734 
*114 
*18 
2034 
4's 
2lis 
*50 
51 
*163 
*16l2 


24%, 243, 
*28 287% 
*95g 10 
*12ig 1212 

171g 1712 

371g 37% 

*351q 361, 
3 3 


16 
117% 
142 
13 
65 


18% 
12 
19 
21 
Als 
Qile 
51 
51 
172 
174 


16 
*11% 
*132 
13 
*63 


*15l2 16 
*120 128 
291, 291, 
*17% 18 
*10t2 11%, 
*21 22% 
*2% = 3ilg 
* 


6's 
*12le 





241, 
21 
22 


*150 169 


*111 


*150 


Monday 
Apr. 27 


$ per share 
716 
3 
171g 
37% 
lls 


6 
14 
37 

312 
11 

7y 
22! 
77 


54 
9le 

6 
2ll2 

110 
5le 

6 


*13le 
*36 
*23, 
*10% 
7\y 
*21le 
*75lg 
*155 
54 
91, 
*5le 
*2014 
5lg 
6 
11544 11612 
41 414, 
150 
Ig 
71s 
453 
40 
*1% ig 
2412 247% 
12914 gre 
111g 1153 


2'4 


#716 
67 
44 

40 


51%, 52 
125 125 
191, 1912 
*555g 57 
*6412 67 
#8 ly 83, 





614 bly 
*1181l2 
#33 
*17\, 
6le 
*87 
*7 
*93 
*101e 
*6 ly 


101 
283, 
*1212 
*25 
2's 
37 
1712 
*3 
*20\, 
22% 


3le 
18 
653 
90 
Ss 
101 
Illes 
6's 


101 


*7 
*19le 
*114% 

*8lo 

16 

20 


87% 
241s 
12 
10 
16 
20 
112 

mm 
12% 
18%, 
114% 
18'4| 
214, 


253 
1 
1212 


184g 
114% 
181, 
21 
4 
Zils 
*50 


25 
287s 
95g 


2414 
*28 
95g 
*12!g 121s 
1714 174% 
375g 38 
*35l2 367, 
*3 31g 
16 16 
11%, 114% 
*132 134 
12in 12% 
6414 641, 


*15le 
124 
291s 
1814 
*1012 
*21 


16 

124 
291s 
1814 
11 
224% 
Bly 


6 
132 
“| 

3 

Tig 
844 
1912 
35g 
23le 
2212 

22 

169 





2312 
*21 
21le 





*143 


*1281, 131 


*100 


*163 


*150 


LOW AND HIGH SALE PRICES 





Tuesday 
Apr. 28 


Wednesday | 
Apr. 30 


Apr. 29 


Thursday 


Sales 
Sor 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range Stnce Jan. 1 


On Basis of 100-Share Lots 


Range for Previous 
Year (1941) 





Lowest 


Highest 


Lowest Highest 








$ rer share 
*715 lo 
*2i, 3 
17's 17! 
4 4 


37 
Ble 
107% 
rar 
211s 
76 





5414 
93 
6 


4 2tl~2 
*104 110 
5a 5 
6 6 
115%, 115% 
41. 414 
150 


The 
67s 
45, 

41 
2 
241le 


Th6 
+63, 
4ig 
*40 
*] 7g 
241, 


115g 
521, 
24 
46 
41 
2753 
32 


*2ig 

rar) 
*88ly 

#734 
*247%g 25le 
12719 12719 





re 


*53, 6 
19 19s 
*83 92 


FO5s 51 





19 191g 
*5553 564 
64 64 | 
8 8!x) 


*6 612| 
1181o 11819) 
31,4 
#1715 
*61, 
*87 
*73g 
99 
*10le 
61g 


18le 
65s 
89 
8 
99 
107, 
6's 


102 
274, 
*12l2 
*25 
2'8 
3612 
1712 
*3 
2058 
2212 


Sls 
231s 
114% 
10 
1644 
20 

1114 

254 


1 
124% 


1734 
12's 
18% 
214, 
4's 
214 
51 
51 
172 
17 


24 
287s 

10 
12's 
1718 
377 
3512 
3ig 
157%, 
114% 
134 
12! 
64 


*7 
*19le 
11%, 
*9 
*15le 
*18!2 
111 
*2le 


1 
12!g 


1744 

*1llle 
*18 
21 
4 
*21 
*50 
51 


*16% 


24 
*28\3 
*Qlo 
11% 
1634 
374 
3512 
*3 
157, 
115g 
134 
1212 
*63 


*15i2 


124 


15% 
124 
293g 29% 
1734 17% 
*1010 bly 
*21 221g 
25g 23 
*4%, Sig 
*12l2 1312 
#34 1 














*27g 





*129 


*125 


“132 


"|*150 


$ per share ! 


#716 le 

*2y 3 
17% 174 
4 4 


1 lly 


4llg 
150 


*3g 
63, 7 
4ig 4\, 
41 41 
2 2 
241g 25 
131 
114% 
52le 
2ig 
46le 
41 
2714 
32 
99 
2's 
2le 
7\4 
92 
fad 
247, 
130 


4214 
150 


llig 
5lly 


24% 


6 
1912 
92 
5214 


*57g 

191s 
*83 

51 


*124lo 12519) |*12419 12512 


1919 

564 

65 
834 


18% 
*555, 

641, 

*8 


$ per share 
76 716 
*2ln 3 
18 18 
"4 4'ty 
lig dig 


56% 
93,4 
6 
20 20% 
104!2 10412 
553 Sk 
633 = 63g 
116 116lg 
415g 42ig 
143 «150 


*3g 
*7 

4\4 

*41 lo 

*17%, «=2ig 
25 25l2 
a 131 

11% 


*§2. 


The 
7\g 
44 

45 


8814 
*73g 
*24 10 
*127 


88l4 
834 
25le 


130 |* 


6 
19!o 19le 
*84 92 
5134 52'4 
*124l9 125le 
19%, 19% 
5514 55le 
64',; GAly 
*8 834 








*6Hlg 
\*1 1819 
3ly 
1812 
*6 ls 

*87 
+753 

*95 
10le 
6's 


102 
275, 
*12is 
*25 
2 
*35lo 
1714 
*3 
20 
22's 


6le 


Ble 
1812 
653 
89 
8 
102 
1010 
6's 


102 
2873 


Tle 
*211e 


115g 1153 


_|*1185g ___- 


6'2 365s 
35g 

19 
65s 

89 


35g 

*17lg 

*6lg 
*87 


8 
*95 
*11 

*6 


*100 
281g 
1212 

*25 
*17, 
3612 
1714 

3 


19% 
22's 





8 

100 

12 
6!s 


102 
285g 
1212 
254 

2's 
36 le 
17% 
3 


20 
2314 


#734 
*20l2 


Ble 
25 
11% 





*87, 
*15l2 
*18l2 
110 

25g 
1 
12!2 


18 
*I lle 
18 
213, 
4 
211s 
*50 
5Ole 


9le 
1644 
1912 
110 
2 


12% 


184 
1212 
i8 
21% 
4\y 
21le 


1644 


2412 
287 
10 
1134 
1712 
381, 
3534 
31g 
16% 
lit, 
142 
123% 
64 


12% 
6334 


231g 23le 
*21 2212 


#1 1ls 
9 


*16 
*18!0 
,*108 
234 
1'g 
127, 


1814 
*l1le 
*18 
215g 
4 
*21 
51 
51% 
166 


9 
17 
1912 

11012)* 

2% 

lg 
131g 


18ls 
121s 
18% 
22 
4's 
Zils 


* 


2 
13512 
12! 

66 


134 
12'g 
*64 


*15le 
*124 


30 
17!2 
10!2 
2ile 
3 
*43,4 


*12l2 
#34 


231g 
21% 





21 214 
169 


169 


*150 * 





*24 ls 
127 


6 
*19 
*83 

5158 


*124le 12512 


19 
54S 


6le 


Whitey ...- 


*3le 
ai7ite 
*6%, 
87 
*8 


+2016 
llls 
*85, 
1612 
*19 
107 
2%, 
*I 
12% 


1814 


*I1l2 


54 
163 
*16 le 


2912 
17!2 
*1034 
*21 
3 
*4% 
*12l2 
#34 


273 


91g 
18'4 
#35, 
2234 
21% 
207 
150 


1983 
91 
52 


1914 
5434 
6312 

83,4 


612 


355 
17ls 
65x 





87 

8% 
102 
12 
6 


102 
287% 
121s 
255s 

2's 
37 
17% 

3le 
1934 
2312 


Sle 
27 
11's 

91g 
16l2 
19le 

110!2 

234 

lig 
13 





18!2 
1242 
1812 
224, 


Alg 
21 
5612 
56'2 

16712 
174 


1 
21 
169 





oe 


s3eueeee 


s 








Par 
Hudson & Manhattan---- — 
5% preferred 
Hud Bay Min & Sm LtdNe = 
Hudson Motor Car__..No par 
tHupp Motor Car Corp 


I 


Illinois Central RR Co... .100 
6% preferred series A. ..100 
Leased lines 4% 100 
RR Sec ctfs series A. . 1000 

Indianapolis P & L Co.No = 


Industrial Rayon 
Ingersoll-Rand 


6% preferred 
Inland Patee! Co 
Inspiration Cons Copper. --20 
Insuranshares Ctfs Inc 1 
pe ager Corp...-No nar 
6% preferred 100 
ueaarveaa . Rubber. ...No par 
Interlake Iron 
Int Business Machines. No par 
Internat’! Harvester__.No par 
Preferred 100 


Int Hydro-Elec Sys class A.25 

Int Mercantile Marine. No par 

Internat Min & Chem 5 
4% preferred 

Internat’! Mining Corp 

Int Nickel of Canada_.No par 
Preferred 100 

Intenational Paper Co 
5% conv preferred 

Inter Rys of Cent Am__No par 
5% preferred 100 

eaonrentional Salt 

International Shoe----2 0 par 

International Silver 50 
7% preferred - - - - 

Intera'| Telep & Teleg_ No par 
Foreign share ctfs_._.No par 

Interstate Dept Stores_No par 
Preferred 100 


t---- 


Intertype Corp 
Island Creek Coal 


Jarvis (W B) Co 
Jewel Tea Co Inc 
4%% preferred -- -.---- 100 
Johns Manville 
Preferred 1 
Jones & Laughlin Steel. No par 
5% pref series A 100 
5% pref series B er. 
Joy Mfg Co 


Kalamazoo Stove & Furn---.10 
Kan City P & L pf ser B No par 
Kansas City Southern._No par 

4% preferred 100 





Kayser 
Keith-Albee-Orpheum pf. _100 
mr — Wh'l conv ci A. ; 


& Bak_No par 


L 


Lesiede Ges 16 Gate kaneses 
preferred 


t RR 
Lehigh Valley Coal. ...No par 
6% conv preferred 50 


Lehman Corp (The) 

Lehn & Fink Prod Corp 
Lerner Stores Corp....No par 
Libbey Oweas Ferd G1_No par 
Libby MeNelill & Libby ; 
Life Savers Co’ 

ym & Myers Tobacco. “as 


Preferred oo 
IAly Tulip Cup Corp...Noe par 
Lima Locomotive Wks.No par 

Ni 


7% preterred 100 
Louisville Gas & El A-.No par 
Louisville & Nashville. _-.100 


M 


MacAndrews & Forbes 
6% pre 


Macy (R H) Co Inc_._No par 
Madison Sq Garden.._No = 


Manhattan Shirt 25 
Maracaibo Oil Exploration. ._1 
Marine Midland Corp 

Market St Ry 6% pr pref_. ido 


Marshali Field & Co...No par 
Martin ao Co 


Elec 1 
Mathieson Alkali Wks .No par 
7% preferred . 100 








$ per share 
3g Jan 2 
2 .-Jan-2 
1653 Apr 17 
3's Jan 2 
‘je Jan 2 


55s Jan 2 
13% Apr 20 
324, Jan 2 
2'2 Jan 2 
105g Apr 2! 
6l2 Jan 6 
21 Apr24 
74 May 1! 
155 Feb 18 
54 Apr2t 
91g Apr 29 
5le Apr 21 
1934 Feb 18 
103 Apr 7 
5l, Apr 29 
6 Apr 20 
109% Mar 16 
40 Apr24 
150 Aprl7 


3% Jan 2 
61, Aprl7 
35g Apr! 5 

38 Apr 10 

17, Apr 25 
241, Apr 29 
126% Jan 3 
10% Apr 14 
51 Apr l4 
411g Feb 16 
39 Marl4 
261, Apr 29 
3012 Apr 30 
96 Apri3 

Ilg Jan 2 
2 Jan 
71g Mar 28 
884 Apri7 
7% Apr 29) 

2154 Apr29, 
127. Apr 18 





55g Jan 2) 
19 Apr28. 
95 Apr 4' 
505g Apr 25, 
122 Jan 
185, Apr 23, 
5444, May 1 
6312 May 

8 Apr 28. 


5 Feb 10, 
117 Mar!7 
2% Jan 2 
16'2 Jan 2 
6 Apr! 

87 May : 


10112 Mar 5 
2753 Apr 29 
11% Apr ? 
25% Apr 20 

1% Jan 5 

33 Jan 
17 Mar 31 
RT a 

pr 
22's Apr 29 


7lg Apr 29 
214, Apr 24 
1llg Jan 2 

8% Mar !7 
1512 Aprl5 
1853 Apr l4 
106! Mar 30 
253 Apr 25 

1 Jan 2 
812 Jan 7 


17% Apr17 
1133 Apr 24 
18 Apr 29 
2012 Jan 5 
4 Mar! 
20 Mar 13 
5Ole Apr18 
5U!2 Apr 29 
16412 Apr 16 
16% Apr !4 


24 Jan 3 
27% Apr 39 


11% Apr 9 
63% Apr 29 


151g Apr 1 
124 Apr 27 
28!4 Apr 17 
1712 Apr 30 
1012 Ap: 29 
22%May 1 
25g Apr 28 
512 Apr 23 
12%, Apr 24 
4% Mar 27 


2% Apr 2 
4% Jan 2 
8lg Apr 17 
18i;May 1 
3% Apri7 
22%May 1 
20 Mar 6 
2073May 1 
162 Apr 20 





9; 125t2 Apr 


$ per share 
5g Feb 2 
4 Jani2 


18% Jan 27 
42 Mar 25 

35g Jan 28 
16% Feb 4 

9% Feb 7 
27 Feb 25 
100 Jan 8 
157 Jani2 
742 Feb 4 
12% Jan 14 

6% Feb 5 
23'2 Jan 27 
1lllg Feb 3 
10%g Jan 9 

8 Janl4 
15llg Jan 5 
52 Feb 4 
160!2 Feb 18 


% Jan19 
12! Jan 9 


39 Jan26 
96 Apri3 
2% Mar 25 
2%, Mar 27 
94 Jan 2 
95 Jani12 
9 Feb 2 
32%, Jan 6 
132 Jan20 


8 Mar 
33!'!2 Jan 
1075s Jan 
6212 Mar 


24% Jan 
64 Jan 
79% Jan 
1l Jan2 


2 
5 
5 
4 
4 
3 
6 
3 
0 


712 Mar 31 
120144Mar 3 
4% Jan 27 
22 Jan27 
1llg Feb 5 
100!2 Jan 13 
8 Jan 27 
99 Apr2s8 
127s Mar 16 
74 Apr 7 


10514 Jan 20 
37!2 Jan 3 
13'2g Feb 20 


2912 Jan 5 


11!g Feb 17 
30'4 Feb 18 
1734 Mar 21 
9% Jan 19 
187g Feb 4 
23's Jan 9 
113. Jan16 
4 Jan26 
13g Jan 20 
1444 Apr 8 


214g Jan 9 
13 Mar 6 
2012 Jan 14 
235s Jan 29 

5\4 Jan 20 
33 Jan 3 
73\g Jan 12 
74!2 Jan 5 
175 Jan 6 
19 Feb 5 


32% Feb 4 
34 Jan2l 
10% Mar 25 
1512 Jan 3 
2412 Jan 6 
4114 Jan 27 
4212 Jan 28 
4% gan 98 


184 Jan 8 
7612 Jan 26 


2314 Jan 12 


8 
2712 Feb 16 
2412 Jan 6 
29\2 Jan 6 
176 Jan13 








$ per share\$ per share 
53 Jan 
353 Jan 
217s Sept 
473 Jan 
% Jan 


104, Aug 
24 Aug 
4553 May 
4%, Aug 
2i'%, Jan 
Yle July 
2y¥— July 
Alllg Jan 
161 Jan 
90'g Jan 
13'2 Jan 
7's Sept 
27 Sept 
1134 Jan 
8 Dec 


114 Jan 
16712 Jan 
57 July 
170 Jan 


2's Jan 


73% June 

253 Sept 
4812 Oct 
49 Oct 
3i'g Jan 
49 Oct 
104 Oct 

35g Sept 

34, Sept 
14 Sept 
98 Sept 

9le Aug 
33%, Aug 
134!2 Aug 


14 Jan 
44 Jap 
llllg Dee 
717% Sept 
128 Feb 
2712 July 


1714 Sept 
45!2 July 





14% Sept 
2414 Sept 


1414 Nov 
27\2 Sept 


21 June 


30 Jan 
374 Jan 





NEW YORK BOND RECORD 





BON 


N. Y. STOCK Exe HANGE 
Week Ended May |! 





Railroad & Indus. Cos. te ‘on. ) 
v4 


*Cuba Nor Ry Ist 5s 
*Deposit receipts 


*Cuba RR Ist 5s ¢ 
*Deposit receipts - 


©7148 series A extended to 1946|J 


*Dep sit receipts 


*6s series B extended to 1946]J 


*Deposit receipts 


Curtis Publishing Co 3s deb-_ . 1955) 4 


D 


Dayton P & L Ist mtge 3s_.-.1970 
Dayton Union Ry 3\sser B -..1965 


Del & Hudson Ist & ref 4s 


Del Power & Light Ist 44s. - ..1971 
Ist & ref 44s. .------- 
Ist mortgage 4448 - - - - - 

t§*Mmen & RG Ist cons g 4s - -. . 1936 


§* Consol gold 4s 


t*Denv & R G W gen 5s___ Aug 1955 
*assented (subj to plan) - -_-. 

*Ref & impt 5s ser B._Apr 1978 
t*Des M & Ft Dodge 4s ctfs. 
t*Des Plains Val Ist gu 4}4s8- - - ne 


Detroit Edison 4s ser F 


Gen & ref mtge 3 4s ser G. --ior 
9 


Gen & ref 3s ser H 


Detroit & Mac Ist lien g 48_---1995 


*Second gold 4s 


Detroit Term & Tunnel 4 4s - - .1961 


Dow Chemical deb 248 


Dul Miss & Ir Range Ry 3 4s8- - 1962 
t§*Dul Sou Shore & Atl g 5s- - . 1937 
Duquesne Light Ist M 3 4s --- -1965 


E 


East Ry Minn Nor Div ist 4s. 
East Tenn Va & Ga Div Ist 53-1956 
Ed E111 (N Y) Ist cons g 5s. 
Elec Auto-L ite 24s debs ._ ... 1950 
Elgin Joliet & East Ry 34s ----1970); 


El Paso & S W Ist 5s 
5s stamped 


Erie Railroad Co— 


lst cons M 4%4s series A. -.--1957 


Ist cons M 4s series B 


*Gen mtge inc 44s series A-2015 
°N Y & Erie RR ext Ist 4s - -- 


Ohio Div Ist mtge 34s 


F 


Fairbanks Morse deb 4s - - 
Firestone Tire & Rub 3s deb- - - 1961] 
t*Florida Cent & Pennin 5s... .1943 
tFlorida East Coast Ist 4 44s... .1959 


*ist & ref Ssseries A 


*Certificates of deposit 
tFonda Johns & Glover RR— 
§* 2-48 (Proof of claim) - - --- 1982 
*Certificates of deposit... _|. 
Food Machinery Corp 38 debs. 1956 
Francisco Sugar coll trust 6s_ - . 1956 


G 


Gas & El of Berg Co cons g 5s_ _ 1949 


Gen Steel Castings chs w w_.1949 
.Oct 11945 


t§*Ga Caro & Nor Ist ext 68_. .1934 


t*Georgia & Ala Ry 5s 


Goodrich (B F) Ist 44s 


Gotham Hosiery deb 5s w w-.-1 


| Interest 


| Period 


1943 


~ 


SrOwmaOm® wuacucZde« 


--.-- 1969 
----1969 


1936 


CL 


--1935 


1950 


SSP ZESS o2>esa 
awn Zod 


-1948 
-1995 


1965). 


1995 
1947): 


~---1956 


1974), 





Gouv & Oswegatehie Ist 5s....1 
Grays Point Term Ist gu Ss . ...1947 


Great Northern 4 }¢sser A 
General 5 48 series B 


Gen mtge 48 series H 
Gen mtge 3 4s series I 


*Green Bay & West deb ctfs A 


*Debentures ctfs B 


Gult Mob & Nor pare e.<.- 


Ist mtge 5s series 


Gulf Mobile & Ohio 4s ser B- - “= 


*Gen mtge inc 5s ser A 
Gulf & Ship Island RR— 


ist & ref Term M 5sstpd- - -.1952 


Gulf States Steels f 44s 


Guif States Util 34sser D----1969 


H 


Hocking Val Ist cons g 44s-- ..1999 
Hoe (R) Co Ist mtge -- ----- 1 
t§*Housatonic Ry cons g 5s. ..1937 


Houston Oi1 448 debs 


Hudson Coal meta &--- - 1 


Hudson Co Gas Ist g 5s 


949 
Hudson & Manhat Ist 5s A - - - - 1957 


*Adj income 5s 


[ilinots Bell Telep 2%4s ser A...1981 


(ilinois Central RR— 
Ist gold 4s 
Ist gold 334s 
Extended Ist gold 3 4s 
Ist gold 3s sterling 
pe oe trust gold 4s 


var 4% 
Cairo Bridge gold 


1950 
Litchfield Div Ist gold 3s... _1951 
See <- 38s 


Louisv Div & Term 
Omaha Div lst gold 


st Tow Div & Ferm 38: 1051 
Springfield Div ist g C510---28e 


Western Lines Ist g 4s 


Ill Cent and Chic St L & NQ— 


Joint ist ref 5s series A 
lst & ref 4 34s series C 
Ind Ill & Iowa ist g 48 


t*Ind & Louisville Ist gu 4s... .1956 


Ind Union Ry 3 4sseries B 


Inland Steel ist mtge 3s ser F__ 1961 
Inspiration Cons Copper 4s - - . 1952 
Loterlake Iron conv deb 48.....1947 


1961 


944 
i954 


STECEEDS 
Or atZzzou 


Feb1957 


“eaerass & 
BaccmeadS>Sae  ZOnmOue 


B-.-..1986 


ma ESaae 





| Friday 


Last 
Sale 
Price 


Week's 


Asked 





; 101% 
NI}. 





= 


S&@ SSSOSCeF wenccaan 


O0oa@ucdd 





105% 


57% 
107 %& 


* 


I8% 


3% 


19 


* 





105% 
> 


101 
7 


High 
32% 
30% 


34 
31 
31% 
28% 
33 4 
30 
92'4 


105% 
101 44 
58 46 
107% 


57% 
107% 
105 
106% 

17% 


106 44 
18% 
19 


3% 
3% 


110% 
110% 
103% 


37 
*20 
87 
102% 
107 ‘6 

23 
108 34 





*99 4 
103 4 
664 

*63 


105% 
91% 
46 '4 
108 
97 


106% 
96 15 
*63 
65 
11 
10'%4 


106% 
97 44 


65'4 
lI‘ 
10% 


3% 
3% 
101 56 
74\¢ 


3% 
3% 
. “% 


103% 
110% 


101% 


101 = 101% 





5 


Ne. 
2 
63 





Low 


Range 
Since 
Jan. 1 
High 
33% 
30 % 


" 84% 
3! 
32% 
30 


31 
29% 
93% 


107 % 
97% 
61% 
70 
12% 
11 


994 101% 











For footnotes see page 1740. 





For footnotes see page 1741. 
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3 | Friday; Week's 
yr x P ' 

N. Y. STOCK EXCHANGE gs Sale| Fridays | 8% ‘Since alia tt Fo for NEW YORK S meray Ba why Range for Prestous 
Week Ended May 1 “a| Price |Bid & Asked) Q% Jan. 1 —_€ —a Tuesday | Wednesday ; Thursday Friday the RXOHANGE > _On Basis of 100-Share Lots Year (1941) 
\Rattroad a: desma Gane. Gun a High| No.|Low Hish pr. 2 Apr.2 Apr. 28 Apr. 29 |_ Apr. 30 May 1 Week Lowest Highest Lowest Highest 
** rr tb ser A- 1980) J| 19% +f 10% = HY at: y and — ogy me 8 per share $ per share | $ per share | $ per share | Shares Par| $ per share | $ per share ||$ per share\$ per share 

My ah hee =~ July TOBA Olinda geal 4OrcB1” 269G4 ells It): Mtg 38 Siz Sig 31 Sl Siig Sits] "324 33%) — 400 | May Department Stores--..10| 31 Apr29| 4612 Jan 7/| 40! Dec| 56% Sept 
*ist g 5s series C_......_.. hee . 17% 18%! 41] 11% 18%] *17le 178 17%, 17% 1 2 a ee ee ee ee ee ee ofagees O> esinnewncens Nopar| 1% Jan 5| 1% Feb 2)! 1 Decl 2% Jan 
Internat Hydro El deb 63._2. 2, NOGGS J)-:----| 17% IBM) dl anes goed p7e a7 | p7en ar] o7en ar] ore. or fom? or | eter Sans -- ..--2- No par| 16 Jan 30] 18 Mar 6|/ 15% Dee| 28 Apr 
Internat Paper 5s ser A & B__..1947|J J| 103'5| 10314 1035¢| 21| 103% 105 “OH Otel ON. Wiel ON oul Dl 7 Ge oo MA of Oe te wine OE. --- Neo par, 6S Aeris) Sete ten ae| Ce Dee et ae 
Refs f 6s series A__._____- 1 M 8} 105 104% 105 14) 104% 10544 = = 4 7 _ 10% 10's] 101g 10g] *10ig 10%) *10tg 10%} 1,100 Eiereeenosie = 10%, ca 10% — ; aA = > nae 
tne nye cont amerinese___reralarn| vos] onse oe | al ag, ge P18 Me | Sita M2 | Sioa M2 | “HE M2 | SR Med MS | igo | aes me——-- i] "92 ape | to dan 6] Mag Bee 1a Se 
Stlien & ref 6%4s__.__.___- 19471F Aj.:---- *97%4 99 _..-| 90% 98% *Ble 7 *6lo 7 *Rlo 7 *§lo 7 *61 7 7 7 300 | MeGraw Hill Pub Go. bx ee 8 Jan 2 Dec 2 Jan 

‘ ‘ ‘ ‘ one .:4 a i 7) 6! 3 p 
ee deb ¢ 434s. .1953)3, i $1 4, oo = % pa oon +t 29 «29 28%, 283_| *28%, 29 29 29°] *28 #829 2812 2812] 1,000 | McIntyre Porcupine M Maines’ 281g Mar 20 32% Jan 19 262 Dee 37% Sept 
t*lowa Cent Ry int & tol da.a0e8 M BI..- 1 im} 13 % 1%] We 104) 10% LOY! LO, 105] 10% 10%) lo 1 

-- +-5-= ? . « 103] 10% 10tg} 2,100 | McKesson & Robbi + 9% Jan 2 
J “i 106 10g 1041] aa wage 0k oe" ot0k sage] tes Honk] 20] Sa mere <------ 10) MR Aue Rl 1086 Jen 2] 108 Bas 180° Nor 
i 32 ae 1 5% Apr30, 71! 14 

7, ag] Ma OP cons 98] oF" ob | ob: oa) cone wa) | 30] ereeenmremeres.--, ie] Ame Ql 108, Jen tl 1008 aor 10g ee 
James Frank! & Clear Ist 4s_.1959|/ D}-___- 4844 49%] 10] 43° 53%] #74 75 | +74 75 | 74 75 | *7a12 76 1-*73I2 74 | *73I0 75°] | 20 a enticed cece: ---No par} 6 Jan 8) 7's Feb 4/) 5 Dec! 9 July 
Jones & Laughlin Steet 3i¢2---1961)7 J) 06 | 94% 96%] 27] 8S BOK] oS 70 | 05 70/85 70 | 85° 0 | wOB” 70 “63. 7 |---| 55.50 pret er Bw w No per] 06 Mari2| 72 Feb 3 47 Decl fi ‘Aug 

. 8 8) 8) 8 ’ e' Shoe Corp_...__._. 21%May 1; 32 2 
K ieble: Sul Sts 5h) 85m Sa] Sts Sta] Ste Sia] Ste Sts]: 700 | Meneel Co (The) _-_...._._- 11 4l2 Jan 2) 8% Re 3 rn oN bed 
242 254] *24ty 25 | *241y 25 | Whe Vdig] hte 24te} 25 25 70| 5% conv ist pref.______- 5o| 23 Marll| 26% Mar24|| 21% Feb| 20% Sept 
Kanawha & Mich Ist gu g 48__1990|A O 8614 8644] 1) 86% 88 *2ie 23%) 21% 24 | *2ile 25'| #214 2B | +211 
- 2 ‘ * 2 2 25.| *2ite 25 | ------ Merch & Min Trans Co. 21 Apri5 lo 
+8: SEES oo Ry eet e 40. 1936/4 -O} 46 + tg 7 7% 491 242 atte "24% 26 | 24% Qdtg} *24te 26 4 *24t2 26 | #25 27 300 | Mesta Machine > fae hater 241, Apr 28 30'2 Saat 16 2 Dee 37 Jen 
Manes Cty Bea soe coed: 307 ~ibbd) 4-0) 162%| o2--.-43- | -¥z}-5O’- 0856 sts lie deel” wel ee wee 5%] . _ 600] Miami Copper. _--_-....... 5} 5 Apri7| Zig Jani4|| 4% Dec} 9%— Jan 
anna, City Sou-et gol 35-4860) AO}° O24] 2-8 | -1e] BO Gated 18 1s) a asi 8 1a TS 1a Z1k) TaN) 1B 1S) 9.900 | Mia-Coneinent Peirocum io] 12Mar 12] 16," Jan $1] 13° Mar” 17% July 
Kansas City Term Ist 48... . .. 1960)J J}... --. 108% 109%} 7 108% 110 ah Ee Bae ge Bors sors 9 , 220 | oe cum Ist pret. uo] 884 Apr30 101 Feb -5|| 86 Decl 1357 Jan 
Kentuek #1114 * . a ‘ 4 394) 3 8 ,300 nn-Honeywell Regu_No par| 35!2 Jan 2! 421!2Mar26// 34 v| 451 
Konaucy Cental cont ag-.-t9g7iy a}. [uns -ga--[----] MAAC nag ston tam) 0g voy Josog say"). sor vay 'fouoy _Jesag, u07,| “Can | 4% coy preter Zon] 109! Jan 19) 107 "Ae Obie Dee 112 Ou 
ae f * * x 8 8 ower Impl___1 an 3 lg Jan 1 
~~ eens aaa yore +4 a om” He -: baad 86 54 63 | *54 63 | *54% 63 | *5473 63 | *57 63 | *56 64 | ----_- $6.50 preferred______ No par 60 Apr 17 67° Mar 4 52° Dee 79% july 
4 teed.........19611)3 Ji_.__.. * ul | 83° (838K }} 
nebo meee A oie Ss OP OO tee | Sa Ste) |S, . el: Sh ar Re ee Oe re er ees ee eam noo 10] 8% Apr28} 12  JanJ6|| 9% Feb] 15t2 Oct 
Kings Co Lighting Ist 5s 954/35 J\ 103-103 | 6} 163° 10833] 25 on] on onl: of atl a6 onl am aml eas amt 1300 Mo Kan-Texas RR.-.-No par} ‘ye Jan 2; | % Jai26l) = y Oct} 1 Jaly 
Ist & ref 644s. -__...--___- 1954\J. J\___.__|*106 105% 106% 12, 12a] 12 1 hy 192: 2to} 2's 25g) 253 253! *2ly 25g) 1,300| 7% preferredseries A_..l00| 1% Jan 2| 2% Apr 7 1 Decl 34% Aug 
Koppers Co Ist mtge 3}48___-_1961/M-8|._ 1ot%--105%4| 3] 108% 10555] 68 68 | 67 67% 66% 67 | 47" 68 | 68” 6a ‘oz 68 | 2,900 Moasnnto Clemieal Go-7~-10 bon Ayeaé] Sf) Jen Til ta Desl os bene 
ri gy > Sey tz > * emica, Seale n 
Peer nrc tseae a} | Se re) tl chee taemctie® is [ole ts Rs a ble thew thee tip | Seceererse 5 —cAcel teva |1 1aoee ra] Rel a oa 
renee -s s ; : erre B__. 9 Mar 16 d 
*101% 10212] *1013, 10212} 10212 10219} 10253 1025g'*103 104 | 104 1041s 320| $4 preferred series C_ Seees 102s Ape 28 110% Jen 6 ++ Ay ious lists oa 
L 1O Liz 10112] *101% 103 |*10215 103 |*103  10412/*103_ 10412|*103 —1L04t4 40 | _ $4 pref series C (stpd) No par| 10112 Apr 25; 10512 Mar 18}|_ 

241 244] 2412 2474) 24 2484] 23% 247m] 24% 25 | BAe 25ig] 8,700 Montg Ward & Co Inc_No par| 23!2 Apr24| 28% Jan 27|| 2414 Dec| 391g Jan 
s¢Laclede Gas Lt ret & ext 58.1939} 4 0 #9814 101%|---.| 98 99% 30 | SS72 40 | $3712 40 | 9F73 Sieh CSTig SHG) ST Sg] 100 | Morrell (3) & Co. ....- No par| 37 Jan15) 42!sMar12/| 3512 Dee} 4312 Jan 
4 go A we I te a So =e a = = = =r ve = _ aS ee Se 17% 18 | 1612 1712}  890| Morris & Essex._.__.____- 50| 16!2May 1| 29%Mar25!| 21's Dec| 3012 Aug 

Coll & ret 514s serie ....1063|* A yoxs| 784 79% 73| 72 81%) sod il 10 10'| of 10°| of onl 10° 10] 10° 10 600 | Motor Products Corp_.No par} 6'4 Jan 2) 8's Apr 2| 512 Dec| 12 Jan 
Ole & cot skeantien to. eeai al Perel desk. - ene GM 0G GATED: Gate apa Galt aol: an” ac | ae” ae) Sle Saut aete oe 900 | Motor Wheel Corp... ....- 5| 9% Apr23| 12% Jan30| 912 Dec| 17% Jan 
Coll tr 68 series A... --__- 1942/F 4| 100 | 983, 100 '| 334] 70 100 oe ee ie a 8 ee eee ee eee Cvataee 1] 22 Apr28) 2553 Jan20| 18% May| 241: Dee 
Coll tr 6s series B_._____-_- 1942|F 4| 100 | 99 100 | 112} 83 100 int on™, an? én | can’ et 1 cake an 27% 27 «#25 27%} += 200 | Mullins Mfg Co class B___-- 1| 253 Jan 31 34 Jan20| 1% Dec| 45 July 
Lasmmatan.. 358 G2 | 08 G2 | 200 62 | #00 62 | *60 62 , 62 62y 60 | $7 preferred _______. No par} 50° Jan 2) 63 Feb 4| 46° Feb] 74. July 
5s extended at 3% to.......1947|3 J 961 98K s| 95 96% a 2 oat js 2 12l¢ . 1te 121g _ izle U2te} *113, 12le} #12 812% 100 | Munsingwear Ine_ __._ No par| i1'e Jan 7] 13'gMar 2 953 May| 15% Nov 
Lake Sh & Mich Sou g 3448__-1997|J D| 82 si 82 | 7| 81 88 108 108 | *1t 1 Ao BRT fd Be Se 909 | Murphy Co (G C)_._-- No par| 49!2 Apr30; 69% Jan 6/| 61% Apr| 74!2 Sept 
3 48 registered -1997|) D *76 80% 79 «84 OB 108 )*108 10812/*106 10S!2,*106 10812] 1061; 106t2)*105% 10812} = 110) | 5% preferred. - - -___.- _ 100] 1061; Apr 30) 111!2Mar!7/ 109 Nov| 112 Feb 
SeEeeeneorsy ete tS cont aan oe 4% 4% 47e) 4g ul 4S 1,600 | Murray Corp of America..10} 4% Jan 2] 553 Jan20 4 Dec; 84 Jan 
Lautaro Nitrate Co Ltd— 32 9 Bilge! *32 = B41] *32 «= 3Blo| #32 =~ BAe] #32 = B44] *32~—s- BAe] ______ | Myers (F E) & Bro_...No par| 31 Mar27| 395g Feb 7,| 34 Dec; 5l'g Jan 
*ist mtge income reg. -_-_-.-_-.- 1975| Dee} 37 36% 37 5} 35 40 
Lehigh Coal & Navs {444s A..1954|J J} 79's) 79% 80 18} 70 80 N 
’ Cons stat tund 4348 ser C..1954/7 J 79% 79%| 26) 67 79 
hig New Ex 6a ! ‘ 3 ¢ 9: ox » ‘ nN 
pe ee ye Ph ee OS ae ee) = = Io DR od Beene Sg! EN i I I I te 
Lehigh Valley Coal Co— . : ’ de®. atl can? an | ioae® antl ont as Loan” at leu ot | ee eee ~~ 5| 3% Jan 2| Sy Apr 2| 3 Dec} | 5% July 
Se stamped............. 1944]___ °90 100 100 Sh eo te tee oe ee ee eT ---a Nashv Chat & St Louls...100| 17. Jan 2| 2413 Feb 141, Jan} 2312 Sept 
maetetic.._........ 1954\F Al enois 222 II1| 8 78 SoM * ts 15% 15!2 155g) *t5te 16 16 = 16 16 «16 700 | National Acme Co- ----___- 1] 15l2 Apr28) 18 Jan 5 13% Dee] 23% Jan 
5s stamped Ot ES RR: 1954|___ J 804 80% } 5 72 80% 3 3'g 3 3 4 3 3 3 3 *3 338 *3 338 800 Nat Automotive Fibres Inc_ -u 3 Apr 24 378 Feb 5: 23 Dee 7\4 Jan 
4 Se * s} 7 me ee 6%} . 63g 63,)  *6 633) *6 648 709 | _ 6% conv preferred _-_____- 533 Jan 5| 653 Apr 7 5ig Dec} 9 Jan 
Ist & refs f 53. 19641" A *65'4 forge. 29h ont soak oat Rn *6', 6%] «=6l4 Giz] Sle Gla] Gg 600 | National Aviation Corp__-__. ‘ 61, Apr29| 8ig Jan 6 6%, Dec} 11 Sept 
58 stamped _- “Sgesd...-| apsdl a0. -on | tal Oe 08 Loptae 1a l- rane tere] an aa doles 13!2| 13lg 13%] 13%, 13%] 8,100 | National Biscuit Co_______ iv| 13's Aprs4| 16 Jan 19|| 131; Dec} 18% Jan 
lst & ref sf 5s. 1974\F A os ty 87 «62% 47% 149 477, 14773) 145 145 [*135 149 |*140 149 | 140 141 400| 7% preferred... ....._- 100) 140 May 1 166l2 Jan 14|| 160% May! 175!2 Jan 
Sastamped._._....._.._- 74\...-| 66 65% «(66 8} 58 6645] «121. 123,| +124, 13 p . ’ 
2h Val Harbor Term gu 5s__- 50 *12tg 12%] *12tg 12%] *12ig 1244p *1Zte 124) *12tq 1Bte| *1V%— Brel -_-__- Nat Bond & Share Corp No par| 12's Apr23| 15 Feb 6)| 12% Dee} 1712 Jan 
fav Valley NY 4s ee 4 51's te athe a ry 5332 = fm EP Ea, Ala" 4te] 41, 43gf 4% 47%) 47) 47g| 800 | National Can Corp_._____- 10} 3% Jan 2| 5tz Jan 26|| 3% Dev| 0% Apr 
Lehigh Valley BR— 13% 13%] 13% 13%| | 1B!) 13%) 14 14te} 1412 15 | 14%. 14s] 6,200] Nat Cash Register._...No par} 11 Jan 2| 15 Apr30'| 710 Dee) 14% July 
4s stamped modified... . . .- MN] #aa%4 a34%  373%| 147| 26% 3741 42% 45 ant: same] i ab? con 7% 7%), 7% = 7%] 784 7%) «1,200 | National Cylinder Gas Co..-1) 7% Apr29/ 9g Jani7|| 7% Dee} 11 Jan 
4s registered.....--..... er : 26. «36 3 3%) 13 13tg) (13° 13%] 13 1Bte] 123, 134] 133, 1312} 5,600 | Nat Dairy Products...No par| 12%; Apr30/ 14% Jan 7|| 12% June] 16% Sept 
---! w-=-- + ==> =a : pe 2 on > oats sm a pa y~ 5 400 en on Dept Stores..No par| 45s Jan . 5's Jan 14 3% Dec| 8 Sept 
‘ 2 2 2 2 ‘a 2 8 8% 300 . __, SPRATT E & 1 853 Ma, 9ig Jan 24 ] 101, 
i <4 stomeed ~ Byer oe 2003) M N| @38 #38 sone 119 »” gate 17t= 17%) 18 18 17ty 17%) 173° Zig} 171g 1734) L73q 17%) 3,000 | Nat Distillers Peod__-_No a 174 ‘Apr 24 22% Jan 27 7? rts 256 Sept 
. 5s stamped modified... _._.2003|)4 N| @43° | 443. «46:«|:«110) «3246 *14% Wie] *14% 1645) * 14% 16H] *14% 1614) *14%— 161] *147% 1614) __- Nat Eoam& Stamping_No par| 1414Mar!7/ 1612 Apr 1{] 11 Dee) 20% Sept 
Leh Val Term Ry ext 5s benoolk 1951 A oO 58 58 10 51% 61 37 3% 3% 4 3% 37 *3% 4 *3%4 4 37% 4 2,600 National Gypsum Co eeeecec= 1 33, Ap: 28 4g Jan 3 3s Dee 85g Jan 
Lex & East Ist 50-ye Se gu... 1988 AO Sk lt hs *115 117%|_-- 114 116 63 63 62'2 64 63 64 62 63 *62 65 *62 70 70 $4.50 conv preferred_No par 60 Jan 2 72 Mar 5 58% Dec} 93% Jan 
Libby McNeil. & Libby 4s - . .- - 1 , a= 105% 105% 5| 104 106 11% 121 11%. 117 1 q g 93 ‘ 
lenet otase 8 8 gs 11%] 12tg 12%q) 12ty 1Ztg} 125, 12%] 125, 12%) 4,200 | National Lead Co... __.-- 10} 11% Apr25) 1614 Jan12j/ 12% Dee] 1914 Sept 
, a mph dda kebeee 1713 3 “ {23 - $744 Sits 18 | isos *148° -1501g/*148 1501s) *148 150 | *148° 150 | 148 148 |*147 150 100| 7% preferred A__-_____ joo] 148° Apr30| 168 Jan 16012 Dec] 178° Jan 
Listle Mintel qua ater... “Saale io" s +133 - 135 |*134 -136 | 133% 134 | 134 134 | 134 134 | 134 134 190 | _ 6% preferred B__..___- 100] 129 Mar!7| 146 Jan 7j| 138 Novj 154 Jan 
-----1962)|M NN). s-. <--][ sees canes 1412 14to] 143, (1439) *13%,. 14te] #141, 15 15 15 143, 143 400 | Nat Mall & St’! Cast Co No par| 14%3 Apr27; 17% Mart7)| 14!g Dec; 24 July 
*L.ong Dock Ca 33{s ext to....195014 0 iia 102% 10334 | *22'2. 3112] *29!2 30 | | 20% 29% -*291q 29%] *29!2 Bile} +2912 B2lz 100 | National Oil Products Co.._4| 29!2 Apr28| 35 Jan20|| 26 Feb) 36 Dee 
island unified 43. --.. .-1949|M 8} 95 95%|- OBI -9F7 ; Big Lap}: | tg | Big] | Site ey BS * At lie 15g} 5gs«d'%g|) 4,900 | National Power & Lt_.No par| \'2 Apri6; 3's Jan 5 212 Dec} 733 Mar 
Guar re ref gold 4s...__... ~~" 1949\M 8} 195 | 95 95%) 9} 92 . 98 45\¢ 46\;] 45% 45%) 45° 45 ig) 4512 46] 45% 46 | 45 45'2/ 1,400 | Nationa) Steel Corp -___-- 25| 45 Apr28, 5312 Feb 5) 42 Dee} 68: Jan 
“7""-*TTgeghaes| go] 96 oS 4] 81M O7%F ort ace | win, oe 4% 4%! 4% 47%) = 43, 47K) 434475) 9 1,600 . Supply (The) Pa_- 1 453 Apri6| 62 Jan28| 4 Dec} 7% July 
Loriliaed iard ¢P) Co deb AEB 1944/A O ~_tepgatg° 183! 113 (116 I; 13 1Tlg W2tg] FED Wig) *11ty WDig) *1L = 12%) Alig T1ig 200} $2 preferred. - __-_- 40| ll'sMay 1) 16% Feb 25'| 8!2 Feb; 164 Nov 
5s debenture. --_......-..- 1951/F Al __ 121-121 "rg 121 192%] 46 53 | 46 53 | "47's SO} *471g 52 49 49 | 47 («50 100 544% prior prefered . ..100 49 Apr30| 63 Feb 6.) 41 Feb) 68 Sept 
Loutsiana & Ark ist Sa ver A_.1969/J J| agig| ‘sou 83's} 39] 79 S4igq “>> 57 | *50 5710) *50 «56 | *50) «056 | *50)0 «(55 | «(C5454 10| 6% prior preferred - .._ - 100 54 May 1| 70 Feb 5|| 43 Feb) 75!z Sept 
Louisville Gas & Elec 334s. ...1966|/M 5S _|* ' 108 4 110 ‘ 27 25 ‘ Se 2S 
Lou & Jeff Bridge Co gu 48. ...1945|M 8 108% 1055 1 105° 106 *23, 2%) «= 25,28] 28g BB] Hy] Hg 258) 2, 2%} 1,000 | National Tea Co-____- No par 2%Mar30) 314 Jan 5 2 Dec} 5 Feb 
=< 7 7 6% 634 6%, 684) *8 5g z *65, 7 *65, «7 700 | Natomas Co_.________ No par; 653 Apr23 9lg Feb 6 8!2 Dec} Ill, Oct 
Louisville & Nashville RR— oak. annl oon? toad | an oan eee “5% 6 6 66 400 | Nehi Corp_____....--- Nopar| 5%Mar 7| 7 Jan 2|| 6!2 Dec} 9% Apr 
ist & ref 5s series B________ 2003'4 0} 103%! 103 103%| 15] 100 104%] | 4 3%) * ; =f 13 13 | *12t2 133, *121g 13%) *12ig 13% 300 | Neisner Bros Inc______.___- 1} 11 Jan 5| 141g Feb 27|| 10% Dec} 17 July 
Ist & ref 44s series C_____. 2003'4 O 934 95 43 93% 98 of 74 7 72 2 2 72 | 72 72 *71 72 *7 72 30 4%% conv serial pref___ 100 71 Jan 20 75 Mar 2 69\2 July 792 Dee 
britain D...... 200314 Oo} 4| 87% 93%] ,°28 32 |, 28 28 | 25 30 1 425 30 | #28 32 | #2882 109 | Newberry Co (J J)_...No par| 28 Apr27; 35 Janl4|| 31% Dec 45'g Jan 
Ist & ref 34,8 series E_____- 2003 A O] 4 84 844 13° 83 86 14 oes 108 105 106'; *105 1054 *105 1061,'*105 10614/*105 10614 5% pret series A_.____. 100} 104 Mar10/ 109 Jan 30)) 105 Nov| 1100s Jan 
Unif mtge 34s ser A ext_-..1950 7 J] 104 104 105 14 101 105 a3, 23 22'2 23l2 234 23l2} 23lg 2le 24 24 | 24 24 600 Newmont Mining Gorp.._.10] 22!2 Apr'7| 302 Feb 16)! 22', Apr’ 31% Jan 
Unif mtge 4s ser B ext ____- 1960,/ J *10615 107% 104 107% 7% «68 Ty Ty, Tg TE Tg 7% 7% 77%) 73 734) 1,900) Newport Industries. _.____.. 1) 7% Apr 28) 113g Jan 12 5% Apr ll’, Aug 
Paducah & Mem Div 48_.._1946|F A *104'5 105 105 106% ‘ ‘ 95 i 
St Louis Div 24 gold 3s____- 1980|/M Ss “sl 84 80 683 191; 1914] 195% 1953} 192 194s] 19tg 191s] 19 195g] #191, 1984] 1,400 | N"port News Ship & Dr Dock 1| 18% Apr 23) 2512 Jan 2| 19!2 Dec} 27% Jan 
*103 10812 “103 106 *103 105'g/*103 10412/*103 1041l2)*103 104! $5 conv preferred___.No par| 105 Apr24/ 10912 Jan 9 | 106's Mar; 116 July 
Mob & Montg Ist g 4}48-....1945|M S * 596. oS EG bace heeds. *25% 27lo] *25% 27 | 25% 264) *25% 26l2] *25% 26 25%, 26 200 | New York Air Brake._.No par| 25%May 1| 324% Feb 5 26 Dee) 45 Jan 
South Ry joint monon 4s____1952|3 J| a9 er 13} 86 89 ba ie eA we 7 7's 7 74 7% 72 71, +733) 12,800 | New York Central__._.No par 7 Aprl5) 10 Jan 27} 7 Dec] 15% Jan 
Atl Knox & Cine Div 4s._..1955|M N *108% 110 108% 111% 12% 13is 23, 13%) *128 1333) 13 13 | *13 — 13tg) #1234 13t2 100 | N Y Chie & St Louis Go...100} 125; Apr23) 17!s eb 6 | 10% Dec) 18% Aug 
‘ B92 39%) 39% 40%) 40% 4ile] 4012 41%) 42 43 4212 4312} 7,000 6% preferred series A__.100} 39 Apr23} 51 Feb 6] 25 Feb) 47'4 Aug 
12ig 12tg] 124% ABte) #113, ABtg} *Ei%—y UBig} *11% 124) +117 1212 300 | N ¥ C Omnibus Corp__No par| 10% Jan 2) 15% Jan 12; 8g Dec, 244 Jan 
M Sats Slay ats Sta Sg aS 5 *419 Sig) *4lg Sly 509 | New York Dock... -- Nopar| 4%Mar27; 6 Jan23|| 4! May; 8 Sept 
13 1Z3ie} *12lg 1Zie| *12te 13te} *12 13lo} *123, 1319} 132 13le 100 5% preferred__.___._No par| 12% Apr!5| 15t2 Feb 5 8 Apr} 18 Oct 
Maline Central RR 4s ser A... 1945 J bD R5\4 854 85% 6 79 854 oom Ri R . = *6 lis 83 83 &3 *805, 83 Ri%, 82 360 N Y & Harlem RR ae 50 8lleoMay 1; 110 Feb 6 196%, Dec 112 Jan 
Gen mtge 44s series A_____ 1960/3 BD) 51'%| 51% 5 25| 47 55% 9012 109 Ole 109 90!2 109 *90l2 109 *90!2 100 9012 9Ole 20 10% non-cum pref_-__.-. _- 50} 90lsMay 1] 109 feb18}| 110 June) 115 Feb 
Manati 8S 4s 8 f____F MN lg 4 Sy = 
Manila Klee RR & L's ta 1988 Ms} 20 +t Ridin bin *30 37l2] *35te 37 | *30) 37K) 925 Btu) 34 34 | #3387 10 | N ¥ Lack & West Ry Co..100} 34 Apr30| 54 Jan26/) 42!2 Dec) 60 Aug 
Manila RR (South Lines) 4s_- 1959]. N con oe eos eee es a | a STR a I Bed Rep ce i im 27|| 42 Jan) =e Oct 
ti*ManG B& N W Ist 3%s__1941|J J *40 41 30% 403; Me Wa} 18) eft] Ng] tly Mz} tz 112} 900) | Conv preferred ---- .. - 5g Jan 2) 212 Jan 27 ie Jan} lig Feb 
‘Marion Steam Shovel s f63..--1947 40 100 100 5} 98 100% vie st *16 i} *is “i = * 16 4 *16 My} #16 4 _..| tN Y Ontario & Western- “100 lg Jan 14 ly Mar 11 tig Oct 14 Jan 
ipa ena gil omnia reer AO 100. «(100 1| 97 101 24 2H] 2h 2Hte] 24 24] Ble 24} Zt 24g} 24 = -24_| 3,700 | N Y Shipbidg Corp partstk--1) 23 Apr24} 30% Jan 2// 23% Dec| 35 Sept 
s*hearkes St Ry 78 ser A__Apr 1940/Q Al _. . - ge es shhn Re om 17 | *15%, 17!o} b5tg L5te} 16 16 l6!2 1612 300 | Noblitt-Sparks Indus Inc_.__.5| 1512 Apr29; 233g Jan 7 19 Dec; 32% Jan 
(Stamped mod) ext 58. ..-.. 1945|Q.A}. 80'%| 80 81 7| 68% 81% 44 «M49 44 344%) 4944 146 |*145 150 [*146 148 | 148 149 600 | Norfolk é& Western Ry___.100} 143 Mar 26) 192 Jam14}} 1792 Dee) 215 Jan 
! i he 114 Lib, 11M4]*110% TIR* #1991, 118) f*209 «118 |*Lo9 «118 10 Adj 4% pre “-"“i90] 108 Mar10| 115 Jan 16|| 109 Feb! 11912 Oct 
\MeCrory Stores deb 3%4__...- 1955)4 O}_- *103% 104 |---| 108 105% 6% 6%) 6% Ge) Glo 6%) Gay Bie} 6% 7 67 7% 12,000} North American Co... __~- 10] GizMar31| 1053 Jan 5|| 92 Dee; 17% Jan 
MMaBeesen & Robbiae D345... .19661] J) 10534) 100% 105%| 144-100. 103g) 4o,.. OFT 8h BS fo Seis (eer ees MG Ae 40] atts 4itz = BU | Oe Deetarved semen. - -- - 50} 39° Apr25| 52%, Jan: 50!2 Apr) 58% Jan 
Metrop Ed Ist 4 4s series D_-.1968/4/ S "| iineg 111% 18] loos ty] “3S 4 BB AE [438° 40° P39 39 [39% 3912} +392 42 600 | 534 preferredseries..---- 50} 39 Apr29| 53 Jaw27)| 250!2 Dec; 57!p Jan 
\Metrop W & D 534s. __- AO}. *% ae SS 
gheMet W side El (Chie) 452221908)" -A 5B 9 | 5a 4% he _ilts 1M4} 11 Tit] 10g 11>] 1Ote 10%] 10% 107%} 10% 10%) 6,500 | North Amerioam Aviation..-1/ 10!2 Apr28/ 14 Jan 6)" 1Ole Dee 17%, Jan 

89 9344] “8912 93 | “89° OF | +89 93 | *89, 93 | +89 93 | _.__ | Northern Central Ry €o_--50/ 85!2 Apri4) 96 Jan 31}; 93 July) 98 Sept 
\Michigan Cen 4 obortt cnet eeia tt tee he ee eee ta ee ie Se Ste 3,200 | Bentheen Basie Be...) 1 41o Jan 2} 7 Jan27|| 3% Dec) 84 Aug 
| Jack Lane a Sag 348 ond 1951|M S}_. *70 _.. 2. .2.4-2-4. Ce: 080 5 = ’ sit on, 102 j*101 102 [*10F 102 [*101te 161%) 1Olt2 LOT: 100 | NorStates Pow $5preti No-par} 100 Apr 2| 108tz Jan 19}| 107 Dee; 113t2 Nov 
| Ist gold 344s. .....- wne----1063| AEN} ys. *92'4 . 97. |---| 93% 96 »30°” 34 3 - “B, 9 i,- 9 | 784 9 se hw Oe Northwest Air Lines...Nopar| 8 Aprl4} 1i's Jan 28 7ig June} 14 Oct 
| Ret & impt 4}4s series C__ -1979|/ .J| 63 | 63... 63. 7] 61 «67 > a Siz / Fig} 32-32} *30'z 33 | 32% 33 | *30% 34 210 | Northwestern Telegraph. __50} © 3t'2 Ape 27 38 Mar 2|| 34 Jan| 40% Nov 
ES ee ie eo 100 | Norwalk Tire& Rubber Nopar| 1 Jan20) 2'; Apr 6 % Dec) 2% Jan 
\Michigau Consol Gas 4s. - - ._- M.S} 105 105 106 43) 105 107 23'4 4s, _— 26 | *23%, 26 23 423%) *22% 24 22%, 22% 50 Preferred_....._..____- _50} 20 Feb 251, Apri4|}. 21. Dee) -27!2 July 
t§°Mid of N J Ist ext 5s_.__-_- 1940|A O} 51%!) 49 51%} 92) 38 51% *B'4 *8 Stef Bt, BT’ ty 8% 9 4 *8in 8% 500 | Norwich Pharmacal Co_.2.50} 8% Apras 10%, Jam 6 7g Dec} 13% Feb 
THSMIl & No Ist ext 448-_--- 1939|// Dj. ___| *63 73 |..--} 65 68 

BS O968s. ..~4-1---- 1939\/J Dj}. ____|*. 36%}----| 32 45% oO 
Poo LE oe Ree eee ae 
ne > nd : od . 

Minn ase Louis Os ett. 1984 MALL. a3 735 10) 6% «9% Looe Q O78] Sis * Gl Ole BI) 6% Ste + 6%) 65s 65s) 3,600 | Obto Ol Co___--___-- No par| 6% Apr29| 8 Jan 26)/. 6%: Feb) 10° July 
ist & ref gold 4s....__.__- 949\M S| 3 3} 1%. 4% 20% 21 20% 21 205s 2053, 20%, 21 1} -203, 21 1/300 | Oliver Farm Equip..._Nopar| 17 Jam 2| 21'zMar25j) 13% Feb) 23% July 

| Ret & ext b0-yr Se ser A~.--1062|Q° F] "1% 2 1% 1% 8 ee | ee Oe ak ae ee eT ee A 909 | Omnibus Corp (The) -. ---- 6} 2teJan 2| (62 -Jan12); 2 Dec} 10 Jan 

. ‘ ‘ yA eo ee er ee ee er ee 20} 8% preferred A----._-- 100) 59 Jan 2 7 Jan BAe a ~ ys Geet 
° ’ 4 4 al <'8 - 278 C) ee ce) 3 2% 2% 400 aheim Collins. .._No 2% Al an al2 

HEP Oth AGS M come dw tnt eu Sahy J] 1836) BH | TENT STH ON Late Dog tnte 2B, Tite! 10a] Neigh May Nay] | 1ite 1B} 1Bty 124] 1,800 Ouse Mloveter: =. No-par| 11lzMari2| 13% Jan 28\| 9% Dee| 17% Jan 
lst cone 5s gu as to int... 19383 J “| 13% «414 S| Oe 14g | 7234 135 41344: 135 |e 1Sate 135 [est 135 | 135 135 [+135 146 20| 6% preferred. _-____.-- 100} 132 Mar 20| 142 Jan 2/| 140 June) 150 Jan 

| Sst d& ref 6s series A... ___- * H}---+- 

| 995. Snes ++ tan ue mae TE : Tig 1M 9 ax tig 5% Stef Slg | Gite] By Ba} Sty Sta} Sta Ste] Ste S| 3,800! Otis Steel Co. ----_-_- Novar| 4% Jan 2| 6% Jan 9|| 3% Dec) 10% :Jan } , 

| lst & ref 5 'ye.serles B..---1978|5 J}. eiit obttl S| eo7 o55g) Sate Stel St 54 | Sty Stig} 53% 54 | 253 SHlg] 258% 5475) 000) | $5.50conv Ist pref--Noper| 51, Jan 3) O8, Pee || 40'° Apr} 604 Aug 

I + $ y *17tg 21 | #175, | 20%) zIG%y 16%) 17 — 1Bty) *17 18te} *17 = 19 100 | Outboard. Marine & Mfg. - -.5) 7167 Ape 28; 22% Feb 16 26% Jan | | 

' ‘ | *48 487," *48 hath 48 * 487% 48 48 | *4219 47lg) *42t2 4712 10 | Outlet Cot... _.-...-- Neopar| 45\gMari0| 48 Mar28}|. 45's: Dee) 56ig Oct } , 

‘ M17 17 ¥117 On8y: \-.. sfeklg™ 2. ORR cee. 2 Preferred._._._.-._-._- See merce Ane me .. -.||.220 Mar) 120. Mar 

i | 43'; 43g! 43 44 |} aay 44ut 434 44 | 44 44 | 4312 Btsl 2,009! Owens-titinois Glass Go_12.50| 431, Apr25| 64 Jam 3 38% May| 52%» Dee } | 
For footnotes see page 1741. For footnotes see page 1740. | 
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‘ Friday Week's 
BONDS Ey Last | ‘Range or Renee 
‘or Previous 4 > “ GE \sS=! Sale Friday's 
STOCKS Ranze Since Jan.1 Range f N. ¥. STOCK EXCHAN = sked| Jan. 1 
LOW AND HIGH SALE PRICES NEW YORK STOCK On Basis of 100-Share Lots Year (194i) Week Ended May | Ima} Price |Bid & Asked) && 
se EXCHANGE —_— — mae _— = 
- "ednesday ida" Lowest Highest Raifroad adus. Cos. (Cen.) Low tony Low 
| Seat ee | et Soe. | --aoer’ | : {Moll RR ist $0 series A.--1950\7 3)..___| 96 Mee" 383] Bosn 48 
Apr. 25 Apr. 27 Agr. d os 8 - Par| $ per share | § per share -|\$_ per share|$ per share Mo Kan & Tex ist gold 4s__..1990// D) 41%) 41% 42% be] 
ie iin $ share | $ per share | $ per share 
% per share | $ per share % per share | $ per P a 1 ~yW BE __1962 J B94) 38% 39% 2654 
9 Sept OF NOD GF GOres A... ----- ‘ ‘ ’ 32 20 
| Mt Paces ose orsssssocio) 2 "ane| Sse al Oe] 1a Rie] | ieoear deer eo tealy 3) ae) | ol 
Ty 7 Te Ts 7 a ee ne: "Miewteeg—----Ne gar] 16," Amr2H a1 Bop 3 gM] ath Nor | Eric te diane Boise, | aeML ae 38] Gaal 4, 
“4% 6 4% 4's 8 Ber *16%q_ 177%| *1638 t preferred. .-.---- Nopar| 94 Apr27| 13 Feb 
16te 16!2 16 15" 2d preferred -_---.---- n 5) 15. Apr20 Dec| 114 Jan Cc ’ 
iors = 9, 9% O14 #91, =. > Pacific Finance Corp (Cal) -19 nas, Aa 28 30 *°3en 4a) Dec} 28% Jan Core py -- eee 31%| 30% 31% 21% 
+16 165] 16 “16's “15i2 a i 22% 22%] 23 paaifie Lae Corp.-.--:No Par] 221: Ape#2) a) Jan 17 we] an Ana | SCotiicates of dope da alo) ac gi aly 
~~ o 22le 22s 22le 2212 22 = ate acific Mills... .--- . 2: Dee} 126 an ‘ ————- ¢ ] 312 303 32 , 
“18% 1612 164 16" 16 3 es 3° 75 7 Pacific Telep & Teleg-"...100 121 Apr 4 148 Jan 7 Avr) 163 Aug ey SRS. epee 3ise] 3036 3136 234 
3° 7: — ee RR Sage pln = ete ‘poungab 31! 0% 32 4 
“138 133 +1284 133%, 120 128 1 ge armani, Baars a el'd Corp...1] 1%Mar 6| 2% Jan 8 Dee| 45; Jan gg A tay ana vis 30% 30% 2534 
" Pacific Tin Cons PE Sig Jan 2) 5% Jan 5 Dec} 9% Aug én ~~ 1949) 155 1% 1% 
“ 1; *1ly 2M) FLY ific Western Oil Corp. -.10 8 - 6 Dee| 33, Jan ‘Conv gold 5348 - ---------- az 30%, 32 21% 
“$1, Ie] *1% Ile 13g om 5g Bly] *5 lg Fas M Car.._.Nepar| 1% Jan 2} 2\e Jan 191 *ist & ref g 5s series H----- 1980) . 31% ‘$3 , 257 
“Sig 544) 54k 51 SI a” 2 2Qisi 2 Packard Motor ysCorp_5| 11% Apr23) . 17% Jan 20 Apr 4 Dee *Certificates of deposit... ---- ----|------| 3114 31} By 
21 2 2' 2 2 : : Pan American Airway wd 22 Jan 9 oo o2.. 2) 4 eo 1981 317 303 31 ’ 
te” nam] 124 124 12s te >. 4 oe Pae-Amer Petroté Trasep.-0) tls S| An gar 2 BA Be OL, ee . . 2434 
a 8B o “1 1g] *Dlg Parattine Cos 10e ....N0 par 20% Apr 38 126 Feb 2 Ded i374. Jen tan iat dil saci Sel ae S* oe 8014 
“ 8 8 as ‘ 2 2 2Zile e wey ar » 3d 7s ext r) 
*20% 22 | *20% 21 | 20% on on) oa | 980 GS -cnee pacteares. -- me mete Apr 24) 15% Feb 5 ~ OE at Ed Ist gu g48-_1991 i----1. 50), = bose 
*80 95 | *80 os ~~ 1233 127%| 127 a me ey oe -_-100| 10012 Apr23) 114ig Feb 5 Feb; 11553 Dee Monogahela Ry 34s ser B__..1966 100 99% 100 ‘ 
stots Ri oseen 104, Bee T+103"4 1031, 103'4) 103 x Me r 1] 154 Apr 2] 17 Jan 2 Asti 16: Oetl  cossiate W Poan Pub ser— ee 
zie! #45 *15 #15 15%) *15 —_ Rig ade Mines_---1| 1's Jao . 2's Jan e —_ oe oo ist mtge 4348... .-.--------- He A ees ina 110 
"15 ATMs] $15. I7lg #15 ate *1% Ils] Me a eee Davis @ CO....Nepar| 19i: Apr? 29'4¢ Jan 2 Dee} 20% Jan} _ 6 debentures__--__-...-... 2 4%, 105 10334 
“t% its] tte tz te 1910 195, 29 | 20 wueee De t Proof Go__.-2.50] 14!2 Apr 28] 171, Mar 1 Jan| Montana Power ist & ref 3%48_.1966|/5 D 1065 +f 82 
rr 13 “late 4 tats *14l2 wide athe a "| Parencioe Transpet'n...Ve par Ce sei to a re 1412 Dee} Montreal Tramways 5s ext...-1951/5 J! 84%) 84% ‘ 

*i4te 1 2 o 2 #1 *lp rs *lo ises_10 i an 2 i > 2544 
eve amel ave 17s! 16m 16% Th Agta ATs Penlek & Ford. -------Ne par) 44° Apr15) oie Jan 9 Decl Bal; Sept | Morea & Haeex ist gu 3}40-.--200013 P| avs] a9 40 3544 
1 2 De * 45 2 wh ° 2 ; r series A___._-- ‘ +, 
*14le 4612 440 44's, 43 Bt 57° B7lal Bs peony Oe one Gorp-- 10] 1% Apri4] By Feb 5 ye ae Constr M4 series B--~""1985)M lv "1 soe 10836 10634 
“4 é poet ‘ *17, e Wi 8.. - B 
ie ee ee i ment..¥o er] 1 Zan 3] 2 Jani 1, Dee! aie dan] Moumain sense TATE 24 —apoai i/o") smeic aoa) | 10 

1 *]1 lle} *hly Penn-Dixie Ce ~:~ par| 37%VMay || 44 Jan2a ig Apr) 52% July 
“Ely le] *Hlg Mle *Hls wake! #352 39 | 37% oF ony Pret oer A -- omar] ile Apr30l  iBis eo a Dec} 174 Aug 
+38 40 | *B5t2 30 | *35l2 B5te e118 28%) Alls Peas Gl Saad Corp.---N? ter! esis sar 12) 10815 Feb 37 aagreel N 
mor 108 [#102 106 *102- 102 #102 106 |*102 A... A. yivanle Rie —_ > SC a 20 eal Jam 25° Aug 
130. '20's} 20. 201 | 20 Pd “18” 30'| #164 LO eer ic) i0e| 36° Apr30| age aancs oe h Chatt & St L 4sser A--.i978|F al 671%] 67 674 67 
“Ble 19 | 18l2 18l2 *18t2 H+ 361, 364| 3614 Peoples © Boe C6 (Ce 100] % Jan 3) 1p Jan a Wanteiey Broa 34s Gene... 196015 D| 104%) 104 10445 nit 
*36 3719] *86l2 3712 = * il #34 tPeoria . 15igMar_ 6) 21° Jan 3 < Distillers Prod 3 44s - - - --- ; o% © , 
iat ise” “seed are Ish 18; 18t2] 17% i nt Toe ie ar 3 sig Zane Lite May | National Steel lst mtge 38...-.196514 © 103 | 10345 102% 
18tg 18% o 4 *4%4 __--100} 36 Apr 1% Fe ‘ 90 
a4 ari] a7 arial 36 37 30 30 = 36 preferred. --------100] 1912 Apr16| 20% Jap 24 ne ee feet eneel clas shan io ..:ipenls “aK. 11954 
B74 "4 21 22 : © ares j -+- -i- o: -“s20eme 56 
19% 197%) 2053 20%) *19% 2054 a Pet Milk Co.....----- Neo par) 23 Mar 27"4 Jan * t. few England RR guar seeeee CT 4| s%s a3 ae 56% 
*19 *19 21141 * orp of Amer__.-5 4 pr Jan Consol guar 48. ..-------- | 69% . 
“19 Baty “19 24" "19 : ai-- ae. a Feseieens Deep of Amer par| 5 Mar 9 6 Jan sie y~s er re ee Pere ‘7 
“4 4 ble bie *5% +5 %% *53g Sle bts Pheips-Dodge Corp. ------- 25) 23% Apr i = rom 14 47% July | New neues Ts & Te “i961 MN! 9 123 123 '4 120 
on 95” 24% 25%] 24ie 237s Re SE — PeaaSaletio 610 07 900e orl 20 aprall Tee see ee Ob rd ay yi erotion RR quar tet4s__1980lr Al’---"| Sab, a ‘| snes 
*28le 3012 y+ - ca oat . “48, 52le 52 ae. ee Te 3] 8% Apr A 10% pen 7 a2 aot N J Pow & Light Ist 434s_-_-- 1960}A O 109-108 a 
=~ 51 > « - Rle Ble Sle Corp - -- - --- Lta....10 55le Apr 75 aa : 1 75% 
a gee joe Oe isaste mie 59% 59% *60 Pen crred 414% series...100] 1011s Apr22| 107igMar23,| 105 Mar| 110% Dee New Orleaus Great Nor 5s A. -1983)4 3|- ape gs a y+ ie 
“101. 10313 “101 | 10512] 102!2 103 *100 10212 *101 ‘Pre: ol, aa be May} 9 Aug Fe ee eas 195214 0. 106% 106%! 11 105% 
{ *2 s ed r n -- oe 7 
“6! 6ls Gls Gls] *6lg eS Te... 100] 70 sant te cde eee 2. T’:swhaee... 1955/7 D) 106% | 106% ai ‘2 
Ble Giz *6l2 7s “e a" *65 72 1 *65 7% a ae ----- Ne par| 39 Apr 415g Jan 2 Feb wee July | New Orleans Term Ist gu 4s_.-1953)3 J 76% 877% 
“es, mn | - 4 > 30 31ly = _ we ee. ides 5 b . ees a ne + Dee 52 : July tg°N O Tex & Mex n-c ine 58..1935)A oO 41's 42 11) 37 
we oon “iy ‘ SNRNOAL ic... ic.-2-c 1 P 1 a, noi 2| 34 
ae Be “a “43 43% 3 45 | 845 ig ES  decaions 25) 15!2 Jan 3) I18lg Feb. 6 Oct B on "" *Certifieates of deposit re rf ok 52| 37% 
sig 16%! sie 17 | 16% *16!2 16% 12g) 10%e “| Pitts © € 48 1. RCo... 100) _.--.---. .7i- - ee 2% RE NBR iy bender d EES oat ta $5 .....1:- 3475 
oes aie) come tua | ore *9719 ee oe Pittsburgh Coal of Pa - -- -100 ast Ar 24 sured 5 Des| 402 deo] oe dsemin Gc ro bay > me ry 3 30 
‘Big 3%) *3!g 37%] *3lg “3's 7 *28 19 6% preterred - - - ----- -- ‘ 6; 64 Jan 16 8% Jan Jertifieates of deposit 4 443 449 
#251, 2612) 27l2 27!2| 27 a A yt otha tr Pitts Coke & Iron Corp. —~ nar soit am 29 68° Jan 2! Dee} .84 Jan ist 4 4nseries D.--------- 461s] 45 465) - 56 ry 
37 ail e538 61 | +00" sls 61 61 | *60 PEG, 8 PTI 29 14! 15 Jap man sos] 50 iss] 120] 38 
5 61 5 2 ‘ Jau 14 *ist 56s series A. _._.___-_- 
e “73 7 a BRE ip RO rene reh Forrings Co. al 163 Fb 19) 165" Feb 19. aes ‘SGertifleates of deposit ; 4848 3 37 
734 a — im “135° *135 M135 174 J*135 Pitts Ft Wa wernt 100; 166 Apr!6) 175. Feb 25, Mar Tig (sie Oo 
ee ee Lae *155 *155 +164 *165 Pitts Serew & Bolt __- -- Nopary 4 Apri?) Gis Janta) Ne p'47) ee ee 10334. __- “eee 
cE ie oe aller bg A 4 4g. ¢ 4% Pittsburgh Stee! Go.--No par| 4's Apr 29) 6 Jan & RE A Pl SY pais]. 52 5K 50 
“4 <* “4! 4% 4g #414 *4 4 *4 7% preficiass B.._----- 4712 Apres. an - 43, Jao N Y rl are RR P “2194614 Oo 96s 96 96 4 93 
Si gotal *azta 48tz| a7ts +48 *4714 5012] *4714 5% prefclass A_--__-_- 100/212 Ape 33) Bate J Or}. The. Jen} | Tempe sheoeetion A... O18 AO} noes] 88 ,, MS 4544 
*47'4 Sle fe 23 21% 22%) 22 4% \stser conv prpt.100| 61 Apr 70 Heb as acl 15 July} . Ref & imps 4 dgsserics “righ ao 544 40 
22 «422 | *22 23t2 - 8 = *6llg 68 | *61%s 54% h & West Va - 106) 6lo Apr25!. 10% Jan26 164. Mar » ORS Came Soren ------ 1953\a Ne 543 55! 59% 49% 
= oi oot ors *65s *6%8 *6% 7% Gt: ee sane Ry 7% pt- 6.63 oe cube ht ee ee Conv secured 3448 -..-..---- a2) 59% 5% 
62 Gz 2 « = _}*140 745 
“140 ----|*140 ----/*140 *140 — Co(The)...-.Ne per] 1. sen2%]; tse sande ade ~ N ¥ Cont & Hud River 368---1907 J J! 7444 74% 7686 a 
“1 “1 i's ae 2 .’ 3 ae on gah 11% Apr22) 14% Jinn 28 juss at Jen DT ycid 350. eee FAL 56 CCST 56 
“1 ! le 117 113 11% 11% 11 *1134 P Creek Pocahontas No par) 16% Feb 19 17 Jas 16 June) 8%, Jan Like Rete cult gad ~"“\o98 F Al --1 "50 56 51 
117g 11%) 11% aio “16 “16 17 4 *16 Pond B Nopar| 3% Apr25! 5 Jam i3 i Ost 3s registered~- - ------- a ¥ 5046 
*16 17 | *16 17 pH *4 4) *4 Poor & Co class B--- --~ Mopar 91g Jan 7 Aor 13% J ” Mien Céat coll gold 3 4s. -_-1098°F Al nee < 52%4 “24h ag4s 
ge PRAT -. 13% AZle ABM] 125s i eeed BtestCarGo lec..-1| Gl: Apr28| Bis Jan 8 Ts 3448 reginteréd .---------1998, KA) ee ae 
11% y > 1 " _“ FP 6 65 Ree one a ean 5} Apr 29 8% Jan. 3 ‘aon Jan as 
67¢ Tis 6% 6%| *6le a an Xs aan 44 meet get ee: = andy, — saat 6llz fom "et afguseries A= = -2-2°=- ae 8044) 80 tr Bi. 
‘ ‘ *22'1g. 25 | *22lg r & Gaanble -_~ --N ‘es ar 4) 115 Jume} 1200 July} alcsmerieg Cl 66 '. 
a5" 45 | 45" 48 ri “is. Hs ais fe1i7 rre% vt (aet of Feb i °29)- 100] 115. Feb 16] 119 oe ec} 2912 Jan Ist mige Sse entosded i -—_1947/A Ee oon ore, os 
118 119 [*118 119 | 118% No par| 9% Aprl4| 14!2 Jan 8 |: 2 | 6s debentures... ..........1950/7 Dj)” “4 ‘ 
: . 93 9% 10 | 10 yr anit sain a BP at Jan 44|| ‘75% Dec} 110) . Jan ' sie 38 99% 
97 9% 10 934 z $5 preferred -..- 31 323!2. Jan] . ting RR 3%s A_.-1965/4 OF 10046 101 
eo2t, 63'2| 63, 63 | 62 63 ie preferred --------- Mee) soe aeer Sal sonte sands RES RE BB sree cep Se 195HF Al" "431; 61's 4356 60) 
G2lq 6B'2) \ *73le 75 peubened...c..i22 1 79% Mar ‘o>, NY Deok ist gold 4s- -------- 71 
way as. | “aaa Sto] 82° sis ee ed eee oo = eae ae 100] 99 Mar 20 123 Jab . ae For { Conv 5% motes._.--...---- 1947/4 O} g9 | 79 80 
2 09% 1 4 'o par Prt 2 Mar . 1 
10012 100%2] 99% 100!:| 10012 ion opndse 112¢doliise 139% Pub ser El & Gas pt$5- Moparl BL dor2hl seu wep a Fats} oy ¥ Matson 8 i{eser D___----- 1965)4 0} __ - re lorie 
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~ For footnotes see page 1741. 

















Volume 155 Number 


4069 





THE COMMERCIAL & FINANCIAL CHRONICLE 





1739 









































































































































































































































- 13. Friday Ps 4. pe io - 
BOND: Last nge or nge LOW AND HIGH RICKS 
N. ¥. STOCK EXCHANGE g =) Sale Friday's b Since - = es for NEW YORE ST CK On Baste of 100-snas ‘bem a ia 
__:| Week Ended-May 1 Sa| Price |Bid & Asked Jan. 1 Saturday Monday“) Tuesday | Wednesday | Thursday the EXCHANGE Sec Share Year (1941) 
Railroad & Indus. Gos. (Con) | __ ~The ‘High| No \Low High eee 1 Ae. 4n7-® ee Se — — Highest Louct | Highest 
North Gontral- geud ref Se... 1974). 8}--<- “116-121 119 119 | Soper share | $ per-share | share | $ per share pare | $1 . 
‘Deere Seeerien & pire 19741 8 *112% 114 112 113 «9 $ per share | $ per share | $ per share | $ per share | Shares S Par| $ per share | $ per share ||$ per share $ per share 
j= 
an Gene Mas a cceoscnce 1945/A Ol_- *97% - 3 99. 101 
eee & & (stamped on ‘d “25 25's 23% 25 23, 24 24 24 24  24%9| *24 24%) 2,500 | St Joseph Lead_...._._..- 10| 23%, Apr28! 34% Jan27\| 27 Dec| 39% July 
Serato of devil: =| pa ae | a eS a) eS RS) aio] eepommeea'ssces'---tom iJon 3] Manor] it Decl 1 Moe 
a sock - - 4 16 4 Sas *l4 i 16 2 emo sébenno lee ig Jan 3 73 Jan 27 lig Dee lb A 
North Paeifie prior lien 48 _ _ __ 1997/9 J| 75%| 74% 75%) S4) 72 7B: “3 3” “3” He 3° 3” oa a 7. Z 3. Hh it O5% a ae 5 San H $s ee oe 1s 5 : * aay 
48 registered _ _ “199710 Ji---. 72. 72%| 7| 68° - 78% i 74] 20%, 30%! - § ‘ 297, ; ‘ 29%| 2.500 | Safeway Stores... ____No i: oo i i ee 
viglie © Hee SK i} - . 4 30%) 29% 30 -29 20%; 2912 2 29t2 29%| 2,500 | Safeway Stores...._...No 2912 Apr 30 
Gen ten ry & ld g 30. _..Jan 2047|0 Fy 43% S 436 % 40% > 1074; 108 | 108 -108 '| 106% 10712 106% 107 | 106 10612] 106 106!2| 680 5% preferred... ____ 100} 106 * Apr 30 110 Jen 3 2106% Deo 113 June 
Ref & impt 4 sanction Al 2 2087/4] 53] 52% 53 + RR he oh I Be OR Gavage Arms Corp. .-...... .. 5} 12% Apr2i! 19'2 Jan 3}/ 12%June| 23 Sept 
ot Ge tmee <ieaperion A.-..-20871) J] SEM] ON ee ooig-een fee as Le case les ale ela ah Sehenley Distillers Corp...- 5} 12% Apr28| 16% Feb 5j| Siz Apr! 17% Sept 
Ret & impt 5s series C-- ----2047/4 7) 58 | 57% 58 | 22] 4854 59% | *2615 2713] 26f» 3p 3613 36le| 261227 | 27 27 | B7te 27s} 600 Sects Paper Co awe io sar 2Bte Apr 16 301; Jan Ol] 31. “Deel 3012 Sent 
impt 5s series D - 2047|\5- J) 58 | 574 58! 23) 4856 5976 F*11S 124 [9413 ©1214 [*113- 11849) 113Ig113%] 114 1 “114 50 preferred. ___-- 7 16° Jan a 
a tga the eam sy Sa ; 2 2 2 14 114 114 80 se preferred... . par,4112% Aprl7| 116 Jan 10|| 109!gJune} 11514 M 
Tsien issarabenione 1967|F A} 108%] 108% 109 13} 108 109% NOM g BOM afNOTG 106 © f 1OZIy 1G, |*16714 1O7%4 LOT *TO7y -_- - 50 | | $4 preferred - - - - _ . - - @ per| 1062 Jan 9| 10912Mar 6|| 107, Dee] 112 ° July 
(Wise) Ist mtge 3148... ____ 1964|M 8 “| 110 110 1] 10934 111% te add ene pA RY a Oe Se oes See :Seahoard ce ad | teal, on eee a. — See 
SS f a bay 1 \ - ‘ 2 . 2 2 yo Ae Fe 71@) p y 1 
Northwestern Teleg 44s ext__.1944|J J *102% . -|----] 10244 102% 5 ee. “seis 119 asi 4 ae to% *10!lo° 10%} *10te 11% 100 Seaboard OU Co of Del_ No par 101 Apr 23 1a - a 11% Des 17" ~— 
21g 2%] *21q 2%] «*2tg «=—2%%| F212 2%] = 2l2 2%] «862% 100 eae eee 2% Jan12| 3% Mar 24 : 3 
O 44la 44%] 44% 45° | 441, 44%2| 4415 44%] 4414 4412) 44 44%] 6,000 | Sears Roebuck & Co___No par 44‘ Apr2i| 57° Jan 5 aon an vast —_ 
ae . 5% , te Bx x" rr Ay - p+ +. ee 4 — _ Benet ennnsne---s- 47s Jan 2 653 Jan 27 412 Dec} 10% Jan 
~ ey . 4 F é 8 8 ° 2 aron Steel Corp... - No par 8 Apri4) 10 Jan 3 7'e Dec; 144 
gy awl “ey 5 9a.6 40... 1008 yy ise, w% af * Panes PS *54 55 *54 55 54 54 53% 53%) *53 54'e} 541, 54le 140 $5 conv preferred.._.No par| 53 Jan 2) 60 Jan 6 4315 Dec 71% = 
ag A pa moat Ist mtge 4s _ _.__. — ay 107% ze mois - 4 Hr ty, ~~ 514) *5 bly 2 5 4% 5 *5 Sig} 5's} 1,200 | Sharpe & Dohme_._-___ No par 473 Apr 29 7 Janl5 3% Apri 57% Nov 
lst mtge Shea toe eee 1972\J 7 J 108 % rey, 5 10: * 100% 56 2 551g) *53 57 *99 56 547% 54%8 *53 56 *53!2 56 200 $3.50 conv prefser A_No par 54%, Apr 20 61'y Mar Bll, Feb, 59 Dee 
Oulanoma Gas & ides 3546--~~1966)3 ph ccc|+108 * 10886 107 108% | a8" a4y| eas ae | aia ap'| *aa" aa] pane 34 | «32K. 34 ooo Lament ee eee] eM oT oe eee 6 oe See 
> Fase ; B}- --- 4 < i ‘ "B24 3214 r A) Pen Co_No par| 3l'g Aprl6| 34 Apr 22 32% Dee} 40 
4s debentures. __..._._.__- 1946\J 1D} - 104 104%%| 32) 102% 104% 105g, 105,| 10%, 11 10% 1019) 105, 103) 11 IMs} Its 11's] 2,100) Shell Uni * S Ape! . : = 
Ontario Power N F Ist gu 5s 1943|F A 102% 102% 3} 102% 103 *2lo 27g #21 2% +219 27 *23 2% { 255 21s 2% : ion Colinct Gi neks Apes’ | ame cen 3 ee ys = 
ae ; : 2 2 8 4 2% 253° 25gi ~*21g = 2% 100 | Silver King Coalition Mi 212 Mar 28 ’ 
Ontario Transmission Ist 5s ___ 1945) M Nj - *103%% 117%|----| 102% 102% 12h 124 12% 12% 12% ©123,| 12% 12%] *121g 12%) 12 12's} 3,200 Fae te ee ee me ber 12 7 Son 29 13 i 9 11% Dee 21% = 
: die, oe 7g *% 1 *% 861 *%g 1 Gee ee Simms Petroleum__.______ 10 7g Apri4 11, Mar 24 1 Nov} 21 
Gree aa areremne teas im, wad Aaa, teak | ae ah] ae ae a eee a Lae el Beer oe io bee ee) od mt ee 
Phe stad ! , ] ‘ ( is ‘ 20 0 OO | Skelly Ol! Co___________-- pr : 28!e Jan 3 1873 Feb| 354 Oct 
Oregon Wee NAY aa TON cc toe tobe “Ba] doa Oa onve a43- foro. ifs. [ordt) ans lente. ata. fernt. ria- fens. 198 |---|. Sepectored.  e Wopey] 110 Ape.a| int Jan 96 05, Feo] 112° Jap 
nat Bis 3 /*810 113 |*111 113 [*111) 123 |*111 113 }*PEY) 123 | ------ Saar CR ~ D 1 ’ 
Otis Steel Ist mtge A 4448_.__- 1962|/ J) 97%| 97 98 420; 78% 98 *16 17 *16 17 *15le 1612) 16 16 *16 1612} *15% 17 100 | Smith (A O) Corp_____ : 0 tO 16 Apr ! 29 120% pn 6| et Feb OSs july 
*93, -10_ *9%, 10lg| *9% 10 *93, 101g, *9%, 10%} *97% 10%) -.---- Smith & Cor Type v te_No par 9 Aprl5| 13% Jan 6 9 jJan| Wb Se 
P “13 14%) *1312 1414) 13lg 14 | sl4 14 | *13l2 14g] *13% 14% 920 | Suider Packing Corp...No par| 13!2 Apr2>; 17 Feb 4/| 13% Feb) 18!2 Nov 
“~ oe o:¢ 6% Ge Gre * ze te a ~ 4 pea aay Pees Oil Co Ine_15| — 6!g Mar 11 8's Jan 5 712 Dec] 10% July 
Pesitie ‘ 34 % 2 s Zig] 2g s} 12, ou m Gold & Platinum.i1| 15Mar 6) 2!x Apr29 1'tg Dec} 253 Jul 
Pacific Glee @ Ri te eaten G_i98a/9 D “111% 14136 tase 45 14338 143% olBts Te ist re "iste ie", “ion 19% 19's 19tg cine 19% 300 So Porto Rice Sugar. ae is rroty sen Jan 26 13 vena o38 Aus 
ist & ref mtge 3%(s ser H_..1961/J D|---- 108% 108% 4] 10734 10935 | *1261, 133 |*126 133 |*1261, 133 |#1261 133 |*126'4 13: ’ : eve coset “4 4 E coal * 

. ¢ 1 ty 13: 33 6 33 , 13% 126'4 133 —— 126'4 20 8% preferred. __..____- 100} 126_ Ape . 2 1448 Jan 27}! 120 Aug] 150 Mar 
ral meme cee --stama Be Hao] taoee Mea Me Maga, Pte TSS Het tel! ge eel Oe eel ee eal ss |Gmeee Gemectcaeeaeas| ‘et Abrss|’ $00 dena lo” Bed Tata 
Ist & ref M 3s series K.___- 1971|7 D 109 ~=6 100%! +46] 99 101% 10% 11 | a1: 10%) 11 144) 111;- 11%] 11% 1134{ 11% 11341 13,200 | So coup Bante Got ioe i Apr 20/ 13 san oS Seal tae ee 

§*Paec RR of Mo Ist ext g 48__1938|F A *88% 90% : 85 90 13% P31. 135g 14 138 4 4 “4 4 4 4} 13,200 uthern Pacific Co_..No par 1018 Aprl7| 1353 Jan 26 8 Jan) 14% Aug 
‘a 9 3 313! 13 3% 14iy! 1312 1414} 14%y 14%! 14 ~ 141;] 4,700 | Southern Ry---_____-. No par 12% Apr!7| 183 Feb 5]/ Lil Febj 191g Ju 
Pacific Tel & Tel 3148 ser B._.1966/4 © jo? 107 PB Ae BR a 4 TS I BS i te lf BE FR ng meee No Too| 251, Apr 17| 35% Jan24l| 10's Feb] 36% Nov 
Ref mtge 3148 series C_____1966|J 1) 108% 108%! 3] 10714 10814 Th ek he itt he - “ae! edie Be RS On * = ap igbile de Ono stk tr cits 100 34% Jan ,5| 5012 Mar 24// 2314 Mar! 3712 Oct 

---+-- 5 ‘ 4 je Be i ‘ 1 8 | 1 2 2 2 2 2 i arks ngton....No pa 11, Apr 2: 17g Jan 5 1 Ma 2 
Paducah «& Il] Ist s fg 4148...1955)J ‘| |*105 105 105 ean" Rs 33% oo” “2% 2% oa a *2% 233) *21y to 100 | Spear & Co._________- ” 65 235 Jan 6 Sle me 6 2 De- 6le jue 
_ , ; . : 7 a * } *20 860 | *30 30 60 | *30 60 ; $5.50 preferred. _____ pe SER FES I eh ks 60 Marl 69 1 
eee ese eS ncn mana M N| 100'4 101 100% 1034 ¢- pe y +¥ ne 4 ant Fi, ae i 5 +a, aes aes Spencer Sa oun No par; 17\'2 Apr 28! 20% Jan 8 1714 Dec] 22 jue 
" oe eer Me: a 22'4 23); 2, 2 21% 2219) 21% 2212) 22le 2: 22's 23!2} 3,900 | Sperry Corp (Th 217, 28} ; 5 7! 7 93, 
— ; gsi baa! ; ; a > ? 2) el td a 4 "4 3 Dd Me <Leneqnvhs 3 Apré 314g Jan 6 27's Dee} 39%, Jul 
@ Reo deny togratd aay ’ a M 5 99 ‘. 9° | oe ‘8 7 Saltz 32 aes tg 32tg) Silg 32 30%, 3312) *30% 33l2) *3i"2 3312 200 | Spicer Mfg Co________} No par| 3112 Apr28; 37 Mar24j}| 27! Apr| 38!2 July 
Parmele Trans deb 68__---.--1944| 4 O 45 45 ae ae Row eel ee eel “se ‘Sel Me et oe "L.! 9 ace |epeet Bene rt te pe, Ai) OO, ae ee ea ee 
‘ Ge. --...- 8. f a 28 2% 2%) «2% 2%) 2% *2ig° 2% 27%] 2,91 Spreeel Bee... os 5 oe ssn 2 2%, Apr-lé 4! 6 3 De 67 
Pat & Passaic G & E cons 5s..1949|M 8 }*115% 118 11834 3554 36 35 36 3512 3512) 36 36 *36!g 37 +! 37 240 Conv $4.50 pref_-__-. No par| 35 : Abe 27 45\0 — 14 3412 Dec 575 = 
Pennsylvania Co— . 2933 29%) 29%) 297 29 29 | 2914 2914) 2933 2912 31 1,200 | Square D Co.............. 1] 29 Apr28! 38% Jan 6|| 31% Feb) 40% Aug 
Guar 334s trust etfs C 1942|5 D 023 . BESig £50 |} EOss BIG” 1°51Ote 116 *11012 116 |*110l2 116 “110% 116 _| 5% conv preferred__.__100/2110 Mar 40] 114 Feb11|| 111 Dee} 117% Aug 
i Sp a SC BON Dl nnn ac 55 cht Mana LAMB “Uh clean “9 TO ae] Cat el SO Se aes petra ---—- | Ngee came cere bee) ee Ace) Se ee ee ae 
ic ds ab +4 >~2 ; x - =} -}*109— 2 |*1O% igi* 111s ‘ * iidis 5 pref series A___._ J No par 1115s Apr: » 08: . Dis Meee ain EARES 
G ‘ ‘ ‘ é 27s | ‘ ‘ : pe P * gros 
Guat der trast othe... 1962 > a 100% a is 4 $i, Hr ani > AP é 2°83 23 3 27% ao : 23 278) 2% 3 2% 82% 28, 2's] 13,000 | Standard Brands__.__. No par 23, Apr 29 5 Jan 6 3% Dev 63 Jan 
Pennsy! Glass Sand 3348... __- 1960\7 D| 104104 |S] «103 an , OE ee Of ee. 88 ee Oe eee See ee Oe _ $4.50 preferred. ___ 2 No par) 90%: Apr22| 110 Jan 8|| 108 June] 113t2 July 
Pa Ohio & Det Ist & ret 4i4s A 77/4 O} 102%4| 101% 102! 3) 10134 10 - ae «URES a EA ee | fe eee ee oe 309 | Standard Gas & El Co_No par 1y Jan 2 ‘16 Jan 7 'g Nov) Ily Jan 
4148 series B_ 1981|7 J}----. |*1018% - |---| 1015 104 otal ott at Elita 2 a bk. 3S eee No par}  % Apr5| 1% Jan 6 2 Decl tt Mar 
Penna Power & Light 3148._..1969|F A| } 105% 1033 53) 105 % rene 61, ani 6% pe r+ Ee - 6% os 6's os 6" a 400 $6 cum prior pret - - No par 5iy Mar 25 I1'2 Jan l4 8% Dec) 214 Mar 
Jane iozalr al 10131 101 1025e] 381 10050 107 ¢ 2 j b j j pe 4G 612 7 74g. 77s} 2,900} $7 cum prior pret...No par| 6 Apr25| 13'4 Jan14)| 104 Dec) 22% Mar 
| 18lg 18%] i8le 18%) 18'4 18's 18%) 18% 19 18% 19 4.800 | Standard Oil cf Calif 14 72 Fe 7 lg N 
: oe ee ’ ny 18° 1 7 4 4 806 .--No par} 18 Mar 227% Feb 5|| 1773 Mar| 251g Nov 
ee = cons g biases a she | — . Lr 6 a 102% 103 2012 20%] 20%% 20%) 20 20: 20» 2032] 20'4 2012) 20\4 2012) 10,200 Standard Oil of Indiana___.25| 20 Apr28) 2712 Jan 6|| 25! Mar) 34's July 
mmol gold 4-5 -—-194s| MN] U1 | 11 111 | 2s) uoa9 ata” | 0% Bu] BL” Bt] Btie BI) B14 31%] BI 32 | 31% 32%] 26.700 | Standard ON of New Jervey_25] S012 Aprdi| 424 Jan2/}| 33° Bel 46% Deo 
se 3 C 97014 O} 3 i] 26 26%) 25%, 26te) 27 2714) 27 27%] *26% : 2,200 | Standar of Ohio... 25} 25, Apr28; 33% Jan 3)| 33 Des) 4812 A 
G 3%, » | gos . P 2215 26 3: OF #5 #25 7 : oF DR7o DRT %9 (7 : $ [= 
Gensel abahion Gud 4i60 ~ieeotr yy AT tt nH ia 904 946 | S232 26 | °23l2 26 24 26 | 250027, | 42527 25% 257% 100 | Starrett Co(The) LS..No par| 2573 Apr2+| 34% Jan16|} 29 Dec} 40 Jan 
General 4 4s series A "196517 Di 10z'4| lols 10214! 105 : - 123 40, 42'n) 42, 43% 43% 4312) *43% 44%) 44% 46 455s 45°s| 1,000 | Sterling Products Ine____-. 10} 42 Apr2t} 561g Jan 6|} 51 Dee] 66 June 
General 4348 series A_------1965|/ Dj 1021s] 10135 102%/ 105] 10134 105 | 5% SM] Ste Sle] Sle She] Shs Sta] he GU] 5% GM] 1.200 | Stewart Warner Corp------.5/ Sia Jan 2/ G Jan 5)/ 4'z Decl 8% Jan 
Debenture ; 416s ee co eB is 57 + asic as ym, toate os 4 rte 7 * Sts ae rh = *3ls ate ‘a ri roan pn yay ge mt oe ine... 1 3lg far ‘. 4%s Jan 27 3'2 May 6'4 Nov 
itkatne osninia'e ‘ SB 7 88 g 93 4 8 8 { 3 \g Ig 8 8 4 2} 1,900 | Stone ebster___._. No par 4 Apr 16 533 Jan 5) 4'4 Dee 8% Jul : 
General 44s series D__- ~~ -- 1981}4 O}| 98%] 97% 98%] 69] 9744 100% 41, 4%] 41, 4%) *4 413} 433 43%] 4% 4%] 43 ' 5 : 345 : 
ie = 7 é : ; . ! 3 4%] 2,900 | Studebaker Corp (The) -___-- 1 3%, Jan 2 5'4 Feb 21 33g Dec 8 
~ i series. I. .... oe = 97 % 98 M 37| 97% 109% .*43 2 46 432 43lo 43 4334! *42 4414 42 437% *42 437 500 | Sun Oil Se yaliaartedd par| 43 ’ Kae 28 55% ton H Ping Apr 66's Dee 
) Ae Re er ¢ 4 Oj} 84%) 83 84% 7 81% 89 _ oH ot a piney eb mtr lie 117!2 118 | 118 118 280 Se aanik Past ia g% cum) 100} 116%, Apr!3/ 126 Jan 117!2June| 126 July 
} " 4 24 ‘ 45 8 4is) 4's 4's) 4%g  4ty] 5,500 nshine Mining Co_____- 100} 4 April 57 Jan 14 3% Dec} 9 Jan 
amo eet a a BPM BE Be ll ee Re le Dali Do Me yee Mia tlie go = Re 
ee 960} . é 4% 5M ; 8 Ig lg ig 2 or NG aves we indie 1 Apr28 153 Jan | Ilg Dec} 2% Jul 
ed Ea ape tent oe rege ed nO 
--- 20 O7% = : 9% 19 2 92 Jig 91g 1912) *19%5 5090 er aper Co__-_--. 10 17% Feb 195 Mar 4! 16's Nov 231 Jan 
Pere Marquette Ist ser A 58_..1956|J J| 72%| 70% 72%| 62) 67% 74 *3lg 434] *31g- 4%) *Blg 4%) F3Ig 434) #31 *31 : - . i 
f ; ‘ y 4. 4%) *3%y 4%)... Sweets Co of Amer (The) 12! 31g Apr 9 35g Ma: 6 3 Dec 5! 
see pares oe tere =~ an 2- === co a _ py = pris) a ry Sri aria 3 a Hy am og oie pig st 21 21'4 21%] 3,100 coun & Obi... als 203; Apr 30 25 Jan 26; 19% May 25° aan 
ee 980) M § 2 2% 58 }4 2 2 : J 20%, ; 21 21 >} 1,500 | Swift Internatio , 1 11 3 2 1g Dee 1 
Phelps Dodge conv 3348 deb_..1952|/ D| 105%| 10534 105's| 16) 104% 108 #415 4%) 41g 4g], Ag 419] 448g oa 4to} 4% 4%] 1,900 Syaiugten tow Ceee. 22723 ‘tien 24 "ote ~_ 3 ‘38 = re ry 
Phila Balt & Wash Ist g 48._.1943/MN/ 104 104 104% 8,104 105 
General 5s series B_----~+--- 1974'F A *116 118 ; 116% + ta T | 
poem cea neg ig Séece 1977|\J J]. *108 109 %4-. 108% 112 
PBs toy pe Seika. tans . “ ae = pe pe ite. an 4 a t% < 03% 1% 23% sae) *4 = 47g) +4 47g) *4 47a) cas Talcott Inc (James)__.._ 9 4 Aprll 4% Feb 25 353 May 5l2 Nov 
Phila Mhsewrie let & ret 330...1987/M SI. “ ig sais = anne ns. A an S a a res > a6 5 a = <A oa rae ees {eae 50} 32 Apr20 9 3214 Feb . 27 = 38'2 Aug 
pian ; ‘ th 2 7s ae 8} *E 8 - utograp ar ie 5} lsMaer 7| 2% Jan Ilg Dec 3% Jan 
36 ee meen C Ot red bo. 1978 ; * a git sees > 99% 102% goit sS *7 te S. gf S.| 72 8 *7i2 8 *7Zio § | ___.._ | Tennessee Corp._..._._.... 5 7% Jan 2 93g Jan 16 6 Dec 9% Sept 
eae _—_ nn ee a 4K he 8% a 24 29% 30's 3 ‘2 30 30%) 30 30%) 30% 34 3012 3114] 3058 314| 9,100 | Texas Co (The)_.________. 25 30 Apr28 394 Jan 6| 34'2 Feb 465 Dec 
t$*Philippine Ry ists f48_--.1937)\3 J oe Su rts, 7 5. 9 j2ls > Bis 2.- 2) 2 2 | 2% 2igh Big 28;| 21g 2! 1,700 | PexasGultProdue’gCoNopar 2 Aprid 3 Jan27|} 2 Dec 4's May 
nepenetiicenmpalt Guest ---- a 3 1% 2% 28% 28% 28s 28%) 28 ~ 28's} 28 | 28%; 28's 283s) 28!5 2813} 3,300 Texas- Gulf Sulphur._.No par} 28 Apr28, 347% Jan 14|| 30's Dec; 38% Sept 
Poulos Peorel-13¢s ous Pier ar pee on. saa ; 2% 2% bie Ste Sig 5a 5l2g-. Sle} *5l2 ~53j) "Sle 5%) *5lg 5% 200 | Texas Pacific Coal & Oil___10 5ty Mar 13 6§%g Jan 5'4 Mar % July 
348 debs... -- g 98 98'4| 36] 98 102% oy = = 4% Se - i, ie 412 4to} *412 4%) 7,300 — — Land Trust ___1 41, Apr¢8} 6 Jan 16 3% Feb) 6% Aug 
. 92 a4 « «9% 91g 2 97g 4 9% ~ 9% 9lo 9% 500 | Texas acifie Ry Co____100 7% Jan 2| 11% Feb24 5% Des} 14 Jul 
ose. eet MN 10236 1022 “37° S Tl pent asck oan Sie]! 2G Tig] Sls 74! Stn 7 900 | Thatcher Mfg Co-..-- Ne par ais Apr25| 94 Jan21|| 5 Dec} 10's Jan 
Series D 4s guar one” °° ona uN *105%4 106 36 106 34 +25, %3 tas + is "3, 7 3! a Se a xf  % "300 gg pret... No par| 38% Mar27| 4112 Jan 20) 32 June) 44'2 Sept 
) 48 guar... -----. : ; : ; , Me *2le 28 *21o 2! 2 Dy 3 sascankes No par 25g Apr 23 3 Marl0 2 ec; 443 Sept 
pence tpn gm -+--- ol . ¥ 47} sb Serve aea-* e. br *46 914) *46 4915) 46. 4612) “447% 457%) 45!2 45% 400 LS GREE 100} 41 aoe 7} 50 Jan28/} 38 May; 60'4 Sept 
ee aetone Setters ~+ie 3 ot 2 Re oy a wi 3% 3 BU * Bly} *3'4 3%) #3, Ble] 3! 314 700 | Thermoid Co.___._---..... 1 31, Aprl5| 4% Jan 5 3's Dec} 5! July 
eee at caaemel 3 ~------ somly o ate 4 +7 112% : if . pet = 3042 34 *3012 3312) *30!2 34 *30lo 34 oo $3 div conv preferred__-_.-_ 10} 30 Jan 2| 34% Feb 27 30 Jan) 40 Aug 
nny hey > Ba aiephek + 4h 4. h gea-* cede one sy, Koy aie a2it 234 21 Qi) *2 233] *2 2% 500 | Third Avenue Ry_______- 1 15g Apr 16 3% Jan 12 1's Dec 4's Jan 
a oh remathln ob ai a Seclaese tH a wie 44, +! oe A Al OF '2 57g P Sig 5%) #53 5%) *5'2 5%] *SI2 57g] ---_-. | Thompson (J R)__-.-___-- 25 55g Apr 22 6'4 Jan 20 3'2 June 6 Jao 
ik uit Eee. ...c 197017 > coals 4 ar aal.t0 100 ) - ll ae { Siz 19% 18 ~ 1919} *18%- 19%) 19%, 1912] 19%4 19%, 500 | Thompson Prods Ine_.No par| 1812 Apr 23] 27! Jan 7 24% Nov]; 34 Jan 
pete a wh a wl — 197814 © te: + =a . ion = ies ~ te 2 16 2 lo 16 16 *716 lo #716 lo 600 | Thompson-Starrett Co._No par 1lg9 Mar 27 Ig Fob 5 y Dec lly Jan 
os > ho lagorpmenes 197713 Ji tee a , | 4 oat ‘ ig 4 10 8% 914) 10 10 *85g 10lo] =*853 10% 100 $3.50 cum preferred_No par Sly Jan 2} 10%3 Jan 13 7 Dee} 18 Jan 
Woup : isa : 54 Se +34" seis +93" set “aa” Pt “sa” as SF eon afte be > pA Associated Oil..10} 8's Apr29/ 103 Feb 5 9% Mar| 11% Dee 
J e ‘ : 86 *84 90 *83 «490 |} - . $4.50 conv pref__.-- No par| 85 Mar28} 95'2 Jan 9/]| 95% Aus] 99% Dee 
1 ~ Y > : : > Pa ar 2 4 4s 
— os et geht 48 0-i 3 - 100 4% Hd oe% 5 = : os td eu 2 74 29%| 29. 29 29 29 | 29 30 2810 291,! 1,900] Timken Detroit Axle_____- 10] 28!2 Apri7| 34!g Jan 5|| 27!2 Feb) 353 Sept 
nat nantes tm ey a oo pak oe i A we Sesh +‘: me 444 35%). 351, 35] 35 35 345g 34%) 3410 34!0| 1,100 | Timken RoHer Beariag_No par| 3412 Apr a7 43'4 Jan 6|| 37% Dec; 514 Jan 
don cise yk, STS A 9714 97% ‘ oar an $ = eS 4 *4 41x 4 4 *4 4iz| 1,900 | Transamerica Corp_.___.__- 2 4 Jan2 45g Jan 6 4 De 5!4 Jan 
Pitts & W Va Ist 444s ser A__-1958\J “| 62%| 62 2%] 21) 601g 6434 | *10'% 10%] *104 11 | * Sig Slo} Sly Sig] *8lg Slo} *81y Sto] 500 | Transcont’l & West AirInc.-5| 7% Apc27/ 10's Feb 2|/ 8tz Deo} 174 Jan 
ist mtge 4148 ple = sn B "~~ 1980 4 v4 os 4 ~F 6: *4 a Hr ose a wit Ae 104; J1%%) *10%4 11 *10'4 11 *10'5 11 _.... | Transue & Williams St'l No par 8% Jan 3) 12% Mar 17 6% Mar| 10% Aug 
Ist mtge 4348 series C_____- 1960|A O pty + $ GN 0 4 43 | 65 | eain. 62% =” “Ke a 3 1%6) 136 = 7g}: 2,400 | Tri-Continental Corp-.-___.- 1 4 Marl4| 1 Jan : 5g Dec| 2 Jan 
wee a Aah 10040 tee A... i@6sl3 “2 i niae 62%) 26 107 Ri o- - on 62% 61% 61454; 61 61 61 61 *61 64 130 $6 preferred .__._._- Ne par| 61 Apr29| 67!2Mar 2|| 60 Dec; 75 Jan 
lst gen 5s series B <7 2 l1962|" Al, 12( 12¢ “3/119 120 +11 AS. “1 °. Be 4 6's Gls] *6 64) “6 6'8 200 | Truax-Traer Corp_....No per| 6 Feb13} 7 Janl9 4 Feb) 7's Sapt 
Ist gen 56 series C__-_.-.-- 1974|/ D - her 4 : 83 si #8 11tg} *11 1112) *11 Tilg) *11 T1le] *11 1119} __._.. | Truscon Steel Co___.____-_. 10} 11 Feb 6] 11 Feb 6 92 Jan} Il Aug 
Ist 448 series D_....------ 1977\J D o ek Sia iar ae *101, 21 ae ae ° = 8%. 8% 8% 85s 8% 8% 873 8%] 1,400 | 20th Cen Fox Film CorpNo par 7lg Jan 2 9% Jan 27 5 May! 958 Sept 
o+2-4--+--- me au meets <-s-5 ~* + beet ye ot * “on ais he aie on ee Peek a SO preterred.....--Vo par 1914 Jan 2] 22% Jan2/|| 16!2May| 24 Dee 
; 4 2 's 4 2% 2%] 2% «—-2%| #255 278] 1,100 | Twin City Rapid Tran_No par| 1%3 Jan 2) 32 Jan 13 % Dec} 1% J 
Sp poeta al mal OY i Eat So al att sing) ag et G) ty Bel aa 
Potomac fl Pow Ist M3148. "1906/3 J : me 107 107 4 2 10754 108 4 4 4 oly 3g o'4 (5% 54 ™ 600 | Twin 6 AE EB OUR ch 1 5lg Apr 23 6% Jan 29 4% Dec} 9's Jan 
$$Providence See guar deb 48.1957 WN}. 74% TMi | BTM | U 
2 OT a RR a Ge a emg a Re aR le > lS ee Bd bet ry es op ae ed a 
-- <- 8 4 “8 D ag & Paper....No par| 77s Apr l 94 Jan 5 3 iL an 
— = —<> ---------- po . 2 ------]*143 Saat Ge Pak s. 4 4 9 ae a 88. 58tg) 58 594} 594 60 | 59% 60%) 8,100 | Union Carbide & Carb_No par 58 Apr28 74% Jan 3|| 60 Feb} 79% Sept 
io ey cmH Oe, bee ais es |" "2a Ieee noes ota ‘3 nies 2 ody — 2112 |*10714 112 | 108!2 108%|*1071, 111% 30 | Union Bl Goof Mo $5 pfNo par| 108% Apr 4| 112% Jam 12||r111% Jan) 115% Nov 
Perite makesten'’s ¢ O00 6a Saanty- gies -< 109% 10914 Ye tg 108 10te 10% te 103 O2t 10212|}710he 102 101% 102's| 102 102 210 Pref $4.50 series __._- No par| 10012 Mar 24| 108 Jan G|| 106tg Dee} L124 Sapt 
y Bakeries s f deb 5s_-- -- 3p 10@ =: 104K] 2] 10 = ie 10%] 101, 10%) 101s 10%] 10% 10%} 10 10's} 3,400 Union Oil of California... _- 25} 10 May 1] 13% Jan29|| 111, Dec} 16 Sept 
*76le -79 14 8%) G8iy 6814), 68! ~ 70's; 69% 70's) 69% 70!2} 1,400 | Union Pacific RR Co--_-- 100} 63% Jan 2} 7/lg Feb 5j| 57t2 Dec} 85% Jan 
R sa" ant 76!2 7613} 76le 76Gle| 7612. 76lq| *76l2 78%!) 76 76le 500 4% preferred....._____ 1 75 Aprl3} Sills Feb 6 73 Dec} 854 Jan 
2712 tn aie oat, aon iM "aN arte 37 tt +g +t 1,800 | Union Tank Car-_-____- No par| 24 Apr20| 30 Feb24)) 2453 Dec| 31 July 
~ , sen 2 " 4 2 ei. Sf Setel 3a" 2 5,800 |} United Aircraft Corp. -- —_.- 5| 26!2 Apr3J y36% Jan 6 28% Dec} 44% Jan 
— Se ee E 7434) 744 74% 26 —£, ze “ = be 93 93. 93 92 93 927, 9273| 92% -92%| 1,500} 5% conv pref _.......- 100} 89 Apri7| 104% Jan 5))-.--- ~---|----- ---- 
Someone pend aap 80 79 80% 41 % “82% put» ag 812 85g 8% «8% 87%, Oly 9 918 9 9's} 4,600} Un Air Lines Transport __-_.-_ 5 77g Aprl7} 11% Jan 28 9% May| l7'g Jan 
~ va and deb 3 aR Aee7 iy | S--- - 79 = 7944) 8} 7982 : te b1M%4) DE! 14g]: 111g - Lite] 11% ELM) *11% 12 | *11% 11%] 400 | United Biscuit Co___-- No par| 9% Mari0} 11% Apr2l 873 Dec) 14% July 
Remington d Ms.---1956//° J)___- 100: 100%) 9} 9736 101 106!4 110 ||*106%4 110. {*10614 110 |*1061 110 ]*106% 110 }*1064% 110 | -___-- 5% preferred.._..__._- 104%, Mar 24| 112 Mar 5)| 108% Dee| 1134 Feb 
‘Republic ee eee a ne 102 102 102 +4 80} 102 104% bo 3919] *38° 391g *38 394) *38- ~ 38t2 38 37-37 200 | United Carbon Go_-. -- No par| 37 May 1| 42% Jan19||+35 Dec} 52 Seps 
—— — 48. - - Ni 108 | 105 106%| 4] 104.44 106 34 6 18 16. 16+] *14 >. 17. |,*15'g 17 “idle 17 | *i4lg 17 100 | United-Carr Fast Corp_No par| 16 Jan27| 20 Feb26|} 15 Dee) 221i, Seps 
en mtge 4 34s series C - -_-- 1956|M N} 103 102'4 103 34] 10144 104% 4. 4939 1g Mga}: mo My ! , 932 1g M32 %2 «= "ie! = 7,690 | United <pupetatiants... Seger 739 Jan 2 3g Jan 5 414 Deo} lig Jan 
133 ats, )13lg 13ig, 13° 13-5] 13 . 13!2] 13% 14 14 14°s} (5,900 $3 preferred. ...____/ Vo par| 12l2 Aprl4| 16%3 Jan15\} 13% Dee) 30% Jap 
For footnotes see page 1741. For footnotes see page 1740. 
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. , B_ | Friday Week's 
LOW AND HIGH SALE PRICES Sales STOCKS Range Since Jan. 1 Range for Previous BONDS 8] Last Range or Range 
- Zz for NEW YORK tN! On Basis of 100-Share Lots Year (1941) N. * ore —t ' 3: pad ne ee 3 Fc amgee 
‘ Tuesday | Wednesday corte Friday the EXCHANGE Soe « eek Ended May | =a Asked| & 2 lan. 1 

Apr.25 Apr. 27 | Apr. 28 Apr. 29 Apr. 30 | Maw 1 Week Lowest Highest Lowest Highest a —-— 

% ver share | $ per shar Par| $ per share | $ per share ||$ hard|S por ehate| Revere Gopper & Dram dics. 1080|aN 208% loess] | 98 100se 

per share per si ~ $ share share re hare | Shares ar per share per share per share|$ per re vere Copper & Brass 3}48...1960)47N)_____. 3% 100%9/---. 10044 

4% 45s] 4% Ser Fe ‘m4 ul au aad ak ck  gaue | Wetec Deus Ine.---------3 5| 412 Apri5;. 6% Jan ZisJune| 6l2 Sept] $§*Rio Grande June Ist gu-5s_1939|/J D|____| 51-61 2} 39° | 5 

*1% «2 *134 3" 1% 01% 2 *1% 2 *l% 2 300 | United Dyewood Corp -..-- 10 13, Apr 28 2% Jan 1 1% Dee 34g Sept] ¢§$*Rio Grande West ist g4s..1939|J J| 52%| 49% 5214/ 159) 39 52% 

73612 3714) *3612 3848) +3619 383. ony 38%] 38% 38%) 3835 38% 100| Preferred... -..--------- 100} 36'4 Apri7) 50 Jan10)| 20% May; 51 Nov *ist con & coll trust 48 A_..1949)/4 O} 22 214 22%| 105) 12 23% 

4% 4%) 4% 4%) 4% 4%) 4% 4%! 43, 4%] 412 4le}_-:1,400 | United Electric Coal ree 37 Mar 11 5 Mar27|| -3% Apr) 5% July| Roch Gas & El 444s ser D....1977/M Sj_....-| _.-.-- __ oS a ete oe ake 

"28 6030 | *28 = 30 | #28) «31 | #28) «31 | #28) = 80ls] #28 ©2918 __. | United Eng & Fdy - - ------- 28% Apri4) 35 Feb 5/| 30 Dec} 42 Jan Gen mtge 334s series H_.. -- 1967|M_ S| _- *109% ____. 109% 10914 

Sly 5l4] 51 52 515134) 51 BT le] Bilge 52 51s 554] «5,890 | United Fruit Co- - ---- No se 51 Apr27' 721g Jan 3|| 60 May! 79 Dee Gen mtge 3 }4s series I - - - - - 1967|M 8S *100% _.... .---| 109% 10914 
3% «64 3% «44 a i 4 3%, 3% 3% 3%] 15,900 Ones Gas Improv't ..No par 3% Apr30) 5l2 Jan 16 4'g Dec} 10!g Jan Gen mtge 34s series J_-_--. 1969|M S}___ Se TRO ---| 1064 107 

944 944) 95 95 9412 O4'2} 94%, O5le] 95 O5lo] 953, 95%) 1,100 preferred - - -.---- No var| 93'2gMar27| 10612 Jan17|/ 100\2 Dec| 117 Jan] t$*R I Ark & Louis Ist 4}40..1994 M S| 14%] 14 14%| 25] 10% 16 

125, 125s} 12 12'2) 11% 12's] 42 12!2} 12l2 13's} 13% 13l9} 4,890 usieea Mer& Manulincvtec.1} 11% Apr28) 15's Jan 20 8'g Apr| 14% Nov] t*Rut-Canadian 4s stpd_-_-___- oI J 7 7 7%| 27 4% 7% 

“3 Sizi #3) Bla] ZS Bla} Bq Bal *Blg Biol *31g 31g} «= '109 | United --------10} 3 Marl2; 41g Feb27// 212 Dec, 4% Sept] {§*Rutland RR 4 }4s stpd ___ _- 1941 ya. 2 8 8 19) 5% 9 

"2% 2%) *25, 2%) +95, 92% 2% 2 253 2g 253 2 700 | U S & Foreign Secur__.No par 2! Apr i7 3t2 Jan 6 2% Dec 4 July 
“78's S344] *78ig 8344] *7R1g R3t0] 793, 78%] *79 8%le] *79 83le 10! $6 Ist preferred ----- No par} 77\2 Apr 9| 87 Feb25|)} 83 Dec) 935, Oct S 
*19'2 20!2/ 1912 1912 +29 21 21 21 2012 201s] 2012 2012 140 | US Distrib Corpconv pref.100} 17 Jan 7| 23 Apr 7 94 Feb} 19 July 

*73, 8%) «Big Bis} 7 77, *7 10 e 7 90 | U 8 Freight Co. ------ No par| 753 Apr2S} 11% Jan 26 7% Dee} 13 July] Saguenay Pow Ltd Ist M 41{s.1966/4 O| 95%| 95% 9% 5| 913% 96% 

42 43 | 42 43 Pt, 2° a as pe . Pe an on 1 $90 U 8 Gypsum er dnaennlll 20] 42 Apr20) 48;Mar 4// 3712 Dec} 6912 Jan] St Jos & Grand Island Ist 4s__1947|J J)... _|*106%5 107% 1064 107% 

7157 167 {|*160 164 160 160 [|*155 167 j*159 160 159 ¥ 159 - 290 7% preferred - - he, 159 May | 1} 172 Jan 5 170° Apr! 183 Jab St Lawr & Adir ist re. oteae 1996\J J *55 63 55 60 

“41g 4% 4tg 4\2) 419 40 4 453) *45, 5 *45g 5 300| US Hofttman Mach Corp_-..5| 412 Apr 27 6% Jan 14 4% Feb; 91g June Dn uo vcdiatheonnn 1996|A O . a VB FES. fp NS ae 
"34 = =639%] *34 = 39%] #34 «39%! #34 © -89%| #84 397%] #34 B97 514% conv preferred. -- -- 50/ 34'4 Jan30/ 397% Mar28!; 33 Feb| 43 June} St Louis Iron Mtn & Southern— 

25 25 | 25 25%! 242 25t2] 25 251;] 25le 252} 255, 25%] 1,700 | US Industrial Alcohol_No par| 2412 Apr28! 34% Jan27|| 20 Apr| 33!2 Aug *§$Riv & G Div Ist g 4s___-- 1933|M N| d72's| d72'g 74 43] 675§ 75 

*2!2 3 2'2 2's] 2ig tg] Dig By] 821g Dy 24 253] 1.600] U S Leather Co___---- No par} 2's Apr28) 3% Jan 20 2\g 453 Aug *Certificates of deposit - - ._ - _- peg *70% T4%!)-- 6915 75 

*7% =Si2 *7le Bla] *7lg Big] = Sig Sig] |B Blo 8 "g00| Partic&convelA-...Nopar| 7 Jan 2) 10% Jan25 553 Apr| 10%, Sept] {*St L Peor & N W Ist gu 58__1948|J J 4344 43%) 27) 33 45% 

103° «110 /*102 110 [#193 110 |*10312 110 *1021s 109 | oda 109 Rte Prior preferred _-----.-- 100} 99 Jan20) 111 Feb 7|| 54l2 Feb} 105 St L Pub Serv Ist mtge 5s_-__-_- 1959|M S| 85%} 84 85%} 12) 79 86 %4 

23-6 23 | 623) «623: | «6223028 23° 23 | 22% 23 | 225, 22%) 1,709| US Pipe & Foundry------- 20] 22%May 1) 2512 Feb 4/| 20% Dec| 31% Aug] St L Rocky Mt & P 5s stpd._.1955|J J 61% 61%] 1) 55 61% 
326% 28 | *26% 28 | 28 28 | *26% 29 | *26% 29 | 267% 26%)  '290| US Playing Card Co------ 10] 26% May ,1} 30 Feb (2/| 2512 Dec| 34's Feb 
"20 =(2i'2} 20 20 | #20 8 2ile] #20 0©«621 | *20— 211s] #20—21 500 | U S Plywood Corp - - - ------ 1} 20 Apr27) 241g Jan25)| 1853 Apr} 26 Sept $°St J L-San Fr pr lien 48 A__..1950|/J J} 16%] 15% 16%] 353) 10% 16% 

Ss. WS & & 53, #3g 8, %, 8 & Sey 300 | {U S Realty & Impt...No par Ss Apri7; 1 Marll 1g Dec} 2's July *Certificates of deposit . - ._ . — 15% 16 | 116) IL 1654 
14% 14%] 15 15 10| 13% Mar 6] 17% Jani4ll 131 Deol 28te Sept) Seutirineeee ia 7 gee ed SR HE 
8 3 ‘ ‘ 14% 147s} 141, 147% 1 15! 5l 99 8 Rubber Co..-.....---- *s Mar an 2 2 Sep Certificates of deposit -.—_-_-_- ae bad 17% 1644 17%| 72 “% 17% 
"62!2 62%) 63 634] G2Ie 64'; 635 6412 Sete oni ba pin by i U oo, Ist preferred ____--- 100} 54 Marl0} 7212 Jan16/| 58 Dee} 10312 Sept *Con M 44s series A_______ 1978} S} 16%] 164% 17 | 408} 11% 17% 
*37!2 384) *37!2 3814] #3712 3314] 38 38lo] 3812 38s 38%, 391, 1.000| US Smeiting Ref & Min_...50| 37'4 Apr}7; 5i'4 Jan i4// 43!4 Dec] 65! Apr *Ctis of deposit stamped... ___ anon) Soe 16% 16%] 68) 12% 17% 

59 89659 59 859 | 58 58 58 5S8lel *58 595) 59 59 "309 SERS a a 50] 58 Apr23) 71 Jan19}} 69 Dec} 7612 Jan] ¢St Louis-Southwestern Ry— 

46's 46%) 45% 467%) 451, 46 453, 47 4612 4714] 461; 46%] 22,109] US Steel Corp------- No par| 454 Apr28! 55% Jan 3 47 Dec] 70% Jan *ist 48 bond ctfs___.._.__- 1989|M N| d78%| d78% &i 13} 7 82% 
112!2 11234) 112'4 113%] yygte 112 112 112%e}7110%; 111 1103, 11114] 2.700 we 100} 7110% Apr 30; 119% Jan 13// 105%, Dee! 130 Jan 2d 4s ine bond ctfs____) Yov1989)J J) 74% 71% 74%| 45) 57 75% 
"16% = 17'2) *16% 17's} 1612 17 15!2 16l2] 1553 16 Tee 4.500 | U S Tobacco Co------! _No par| 1512 Apr29; 24 Jan 5|| 1912 Dee! 33% Jan f° lst term & unifying 53....1952)J J) 59's] 47% 50%] 85) 31 Si 

39% 43 | *40) 43 | +40) «43 | #410 «43 «| #41, 43 | #41 48 PRN 7% preferred - - --------- 25| 39%;Mar27| 46t2 Jani4/| 42 Mar| 2750's Nov Gen & ref g 5s series A_...1990/J J| 27%] 2: 274%| 83) 15% 29% 

¥3y 1516 #3, 151g #3, 1516 C8, 1g 2, 18jgh Bldg 1S ge 309 | United Stockyards Corp - - --1 Mig Apr 16 1 Jan 7 53 Dec 15s Jan 
ps, he. ky, Re ; 716] = #3g Tae] Bg 1g 3g 331 +=«1.300| United Stores class A - ------ 5 33 Apri5| the Jan 19 ‘16 Dec] 1I'4 Jan] St Paul & Duluth Ist con g 48_1968|/ D 29036. abe PES aS 

B4t2 394] *34l2 39'4] #3412 3914] #3412 3914] #3412 3014] #3412 39%) | $6 conv preferred_.__No par| 391, Apri4| 44 Feb 9| 42lg Dee} 62 Sept] ¢*St Paul E Gr Trk Ist 4%s__.1947|/ J 2% 2% 2% 6) 2% 4 
*13t4 14'2} *13'¢ L4'2) #1314 14tel #131, 14to] #131, 14tg] #131 14 Universal-Cyciops Steel Corp 1] 13% Mar 28/ 1453 Jan 5}| 12 May] 16% Jan] {§*st P & K C Sh L gu44s__1941|F Al __ 10% 10%] 12) 7% 12% 
*41%, 44 | *41!2 44 | #4110 44 43 43lo| 43 43 43 643 “90 | Universal leat Tob.. -No par] 4l!2 Apr23| 52! Jan 6/|| 43% Nov) 64 Sept] St Paul Union Depot 3'<s B___1971|A O 103 103 3} 101 is 103% 

“142 143 [*141 143 [*141 143 | 143 143 [*143 148 [#143 150 20! 8% preferred..-. .----100] 12 Apr24) 150'2 Jan 6// 140 May! 157 Jan] 8 A & Ar Pass ist gu g 4s____- 1943/J J} 100%QQ6| 100%6 100%] 20) 99% 10022 
"147 (150 {*147 150 |*147 148 |*147 148 | 147 147 |*147 148 20 | Universal Pictures Ist pret-100] 147 Apr 39/159 Jan21// 133 Jan| 162 Oct] San Antonio Pub Serv 3'4s__.1970|M- S\_ adn tclechel. eed eaeed 
Santa Fe Pres & Phen Ist 5s__.1942/M S 101!) 6101 % 
V Scioto V & N E Ist gu 4s____- 1989|M N} *123% 124 125 
tSeaboard Air Line Ry— | 
§* ist g 4s unstamped___----_- 1950;4 O 16%] 15% 16% 4) 14 17% 

#1339 Io 1339 339f #13 lol #1345 lo] #135, lo agate 600 | VadscoSales_._.------ No par 3g Jan 2 1539 Jan 30 Sig Jan 5g Aug §*4s g stamped___________. 1950}4 O} 16 '% 14% 1644| 92) 10) 17% 
*231g 24 #2214 24 23 23 #2314 25 25 25 #2314 2514 20 Sh IE 100} 22 Jan20| 29% Feb 6 15 Apr} 31 Dec *adjustment 53_____._Oct 1949/F A 1! 1%] 5} 1 2'4 

15% 15% «1d5!s 15%) 15 15 15 15%] 15% 15%’ 15 1514] 2,200] Vanadium CorpofAm_No par] 15 Apr28} 20% Jan 3}} 15! Dec] 34!g Jan §* Refunding 4s ____- ss lie cal 1959|A O| 814 7% 8 M4 | 1) es S| 

*853 9 *35 9's] 85g 3) Qa, «Qt 9 9 *85g3 9 100 | Van Norman Mach Tool -2.50 83%, Apr22; I1l!sMar 2 8'2 Dec} 15 Mar *Certificates of deposit. —__ _- Ee i 6'4 6% | 6) 4 8 
*19 — 20!2' *19!2 2012] +29 ©2012] 1912 26 | #19 20 | +19 20% 200 | Van Raalte Co Inc-- ------- 5} 19 Mar 9% 243, Jan 7|} 20% Aug} 28 July4 1st cons 6s series A________ 1945|M S! 104%] 9% 10%| 32s] 5% 1 

*U12'y 114 p*1t2'y 114 [#71215 113 | 114 «114 | 114 «114 | «114 «114 90| 7% ist preferred _------ 100} 112% Jan 12) 115! Jan 30}! 111!2 Dee} 116 Aug *Certificates of deposit - -— .-_- seul OM 9 9\%| 194) 5% 10% 
*30 32 | *30 32 | #30) «632 | #390)6=«Oft | #80081 30 3=- 380 100 | Vick Chemical Co----------8 30 May 41% Jan 39!2 June} 45 July t§*Atl & Birm Ist gu 4s___1933/M S| | 25% 25! 6} 15 27 
nH 2 = *52 4 *49l2 60 *49lo 60 *49lo 60 *49le 60 Vicks Shreve & Pac Ry_.-100; 53', Feb 19} 55 Jan19 57 Mar po — : a Whee 1985/" al | | 3 

6 55 | *56 a5 *56 65 *56 «65 *56 65 ie’ Gea: Re ee EAR EE Pie, PRG BEN ak od 66 Aug ug Seapoard All Fla 6s A ctfs_..1935|/F A| 8 | 7% 8S {| 82 34% 868% 

ees ve 6 65 96 65 56 65 ie 5% preferred © aye 6s Series B certificates... _ 1935 F A) | 7 756) 6 4 S14 

203g 20'2] *19', 20's) #191, 20te! #191, 2010] « 91, 201e} 2 D 2 hemical Works - - - -- 5} 20 May 25'e Jan 20 Mar '4 Sept] Shell Union Oil 24s debs__-___ 1954 96%%4| 96% 965%) 21) 85% 97% 

71 Ile ee Ilo Ile yo re +d 15g “en a) pan aga Chem. .-./ No par 1 Jan 2 2's Jan 19 3%, Dee 2!2 Jan RRR TL AR ES 1961)/ J} | 97% 98%!) 15) 97% 99% 

28'4 282 *27l2 28') 271, 274) 2g 20 | 287% 287%! 28%, 29 | 1,000] 6% div partic preterred_100} 2212 Jan 8} 30 Apr22/| 187% Dec} 28% July] ¢§*Silesian-Am Corp coll tr 73.1941|F A | 34 35 | 4) 32% 37 
212 112 /*112 115 112l9 11219) #1115g 112%! 112 112 11134 11154 "120 Va El & Pow $6 pref_..No par| 11153 Apr23) 11512 Feb 25|/ 114 Dee} 118!2 July | Simmons Co deb 4s_________- 1952}A O} 10144] 100% 101% 63 100 '; 103 14 
*15 18 141, 14!2] *1410 18 #144, 15 i *1414, 15 141, 1414 50 Va [ron Coat & Coke 5% % pt 100} 14 Jan 3; 19 Jan2)?) 11 Dec] 23% Sept] Skelly Oil 3s debs__._..._.__. 1950/" A! 101 '4| 101i'e 101%, 10) 101 4 103 
“24 =. 25'e) *24 = 25 | #24247] 024) «(24 | 923) «O25 | #23) 25 100 | Virginian Ry Co---------- 25) 24 Apr29 31% Jan20}/ 3012 Dec) 42 Jan] Socony-Vacuum Oll 3s debs_..1964/J J) 105 | 105 105%) 19) 1044 106 

28!2 2812) *27l2 28!2] 2W8le Ble} 28 28te] 27% 27%! 27% 27%) 1,000 6% preferred. _.--------25| 27% Mar3l| 2912 Jan 7|| 29 Dee] 33!2 Feb] South & Nor Ala RR gu 53____1963|A 0 *118% Ey Ge ae 
*75 «= O12) #75 ON2} #75 «O1le] #75 )©=— Qi lel #75 QI 1ol #75 Otol Vulean Detinning Co----- 100} 90 Jan1l5) 96!gMar 5|| 89 Feb/ 105. Nov] South Bell Tel & Tel 34%s____- 1962}A O} 106% 107 13| 106% 10744 

7120 130 |*120 130 |+120 130 |*120 125 2 125 125 5 *120 130 10 eo a 100; 120 Marll! 138 Jen 9}! 135 Mar} 143 June 3s debentures _........_..- 1979|\3 J) i95% 105% 105 42) 1037 106% 
814 84 8'4 Bly Sig Bly 81; 8x 83, 83, Sig 833! 1,300] Vultee Aircrafe Inc .--- wine Sto Age 140 “Tie WERE Bella so oo we dhe ee es ones Southern Colo Power 6s A__-__- 1947|\J J) 105 105 105 2} 104% 105% 
“21 «22 | *21'y 22 21 21 2173 217s} 22 2214} *211e 22 "500 $1.25 preferred- ----/ Wo te, S11. .Agtae Gh Bet 86-6 wn-cf an sss were 
a Southern Pacific Co— 
4s (Cent Pac coli) ......--- 1949|\J D| 63%! 62% 63%] 278) 50% 64% 
W 4s registered... ____.___- 1949}... - 5944 59%) 4) 50 60 

S4te 26% nat ee on Ist 4348 (Oregon Lines) A___1977 - ’ 56'4| 56 56%4| 327) ox ce 

24le 2] 24% 24%) 9412 2410] 410 252] 251g 25t0l Q5le Q5le h RR pret w i__---- 100 pr Oe a De Gene OM. oo occ co 43.5.5. 1968 55 53% 55 | 174 F 

*6% 674] *6%, 6% 6%, 634 aaa 634 tn + oe ea Ko pews er meth he, all No par 614 Mar 25 72 Jan 17 6'4 Dee 97g Apr Go oddcocscocceau 1969;/MN| 54%| 53% 54%4| 425) 48 5674 
*16's 16's]. 161g 16's) #16 16%] 16 16'4| *161g 1633) 16 161g 700 | Walgreen Co. -------- No par| 16 Apr23] 1812 Feb 4 15% Dec} 22', Jan Ca dn cool eoccs 1981;|M Ni 54%! 53% 54%| 287} 48 56% 
*98!s 10018) *98ls 103 | #95 103 | #95 99531 #95 98lo] #95 103 44% pret with warr_...100/ 93's Apr16) 102 Mar 5// 9612 June} 105%, Jan 10-year secured 3348... ... 1946|/J J) 88%; 85% 88%/ 206) 80% 8515 

353 BM 353 3% 353 35g 353 3% 353 353| #35, «3% 1,600 Walworth _ fo Novar| 3'2 Apr23! 453 Jan 5 3 Dec} 6's Jan San Fran Term Ist 4s____.-- 1950}.4 O} 85% 33} 82% 86 
*31'4 32) 32 32 | 32 32 | 32% 32%] #3112 32%4| 32 32% 700 | Walk(H)Good & W Ltd No par| 31's Apr!7/ 34 Feb28// 25! May| 36 Sept 
*14'g 1458] *141g 14%] #143, 145 143%, 14%] *141; 141s] *141g 1419 100 Div redeem pref. ----/ No par| 13%g Mar23} 1512 Jan 22/| 712% Feb| 15'4 Sept] south Pac RR Ist ref guar 4s_.1955|J J} 70: 69% 70%] 232) 61% 70% 

*2% Sa] *2% St] #2%me 8 *25g Bis] #212 Bly] #212 Bly _. | Ward Baking Cocl A_.No par| 2%Mar 7} 353 Jan 20 2'4 Dec| 6% Sept] southern Ry Ist cons g 5s__..1994|J J| 90%] 89% 90% 88); 92% 

*716 716716] Fig tsi 97,,  & Soe Ra Seep He 300 Cites B...~..---.-- No par 76 Apt 17) ite Feb 18 ‘4 Dee 1's June Devel & gen 4s series A____. 1956)4 O} 67's| 66% 67%] 225) 60% 69 
*18's 18!2) 17% 17%) #17 18!2} 18l2 18le] 183 18%] *181, 19 400 7% preferred _-_------- 100} 16 Feb!7| 191,;Mar25|/| 13's Apr| 264 Sept Devel & gen 68___.._...__. 1956|4 O| 87 85% 87 65| 78% 884 

4 4%) 4% 4%] ty 48s] gts 4] gg 4ol «4g 44g] 4,700 | Warner Bros Pictures ___---- 5) 414 Apr27, 5% Jan 3 2% Feb) 6's Dee Devel & gen 64s__._..__-- 1956/4 O| 90%| 90% 90%| 63) 83 92% 
“67 69 | 64 69 . 60 69 | 62 68 | 60 68 | *60. 69 i $3.85 preferred. ----- Nopar| 67!2 Apr'6| 74 Jan16 Jan} 77 Dee Mem Div Ist g 5s_________- 1996|/5 J 834% 83% 2| 79% 8444 
. ‘ * - , 2 29 % Dee Ie Jul St Louis Div Ist +47 ie wes a : 824 836 2 amend Att 
4 4 “ 4 *hg 34 *! 3, “5 3 3 3 D Warren Bros Co--..-- No par Ig Jan 1, Jan 2 July] So'western Bell Tel 3}4s B__._ 1964 y) 110% 110% 1 4 
*22) «623 | *20 ©6223 | #195, 23 Pa 21 a° 23 : #1919 23 : 700 . $3 preferred - - ------ No par} 19 Jan 2) 243%,Mar 10 6 Feb) 214 Oct Ist & ref 36 series C______-_- 1968\5 J .|*105%4 -.|----| 104%-107 

34% 34%) 34le 35 B4le 34le 3412 24lo] Bale 3412 34% 34% 900 | Warren Fdy & Pipe....No par) 31 Mar 13 3912 Jan 8 25 Feb| 38 Sept *Spokane Internat Ist g 4'48.2013) Apr 35% 35% 35% 7} 33% 40% 
"14% 152) *1435 15l2) 4143, 143:) #1410 151; 144, 1419) 144, 144 400 | Washington Gas Lt Co_No par} 1414, Aprl5) 19 Feb 2!| 14 Dee; 23% Jan] stand Oil of Calif 2%s debs__.1966|F A 101% 01% S| 100% 102% 
*itig 122) *11te E2t2) e412 12%) #1419 121) #1112 12 | *11le 12 Waukesha Motor Co- ------- 5| 12 Jan 3! 1312 Feb 5j| 10% Dee) 17% July] standard Oil N J deb 3s___.-- 1961/J Dj} 104'4| 10446 105%| 30) 10344 10544 

12% 12%) *12!2 124%] 4215 425g) 4210 Jule 12% 12%] *1212 13 700 | Wayne Pump Go----------- 1} 1l1'e Janl5) 13t¢ Feb 7 10'g Dec} 20, Jan 2% debenture ........._--.- 1953/5 J}. 104% 105%) 28) 103% 105% 

*i% 62 =e - *17%° «2 *l7, 2 *1% 2 *1% 2 . Webster Eissotohr Bien Nopar| 1% Jan 6) 2% ¥eb 3 lig Dec} 4'« Jan! Studebaker Corp conv deb 6s..1946|J J/ 108%| 108% 109%| 33) 107% 110 
“81 130 | *81 130 | *g1 130 | *g1 130 | «a1 130 | *g1 130 7% preterred . - ...-----100}-.------- 80 Feb) 80 Feb] Superior Oil 344s debs_._...-. 1956|M N} 101%4| 101% 101%) 9) 100% 103)4 
*15% 1613) *155— 16's) #153, 161s) *153; 16 15% 16 15% 157 600 Wesson Olde snow drift No par, 15% Apr 30)" 201; Jan 6| 16% Mar} 25!2 July} switt & Co 2%s debs..______- 1961)MN/ 101%! 101% 101%] 2) 101% 103 
*6233 63 63 | “62 62%] *617% 62%| *60% 6212] *60 6212 100} $4conv preferred__..No par| 62!2 Apr!6; 70 Feb 65'g Mar| 74i2 Jan T 
34 8634 3412} #333, 38!e] +3310 38 9 9 1 Penn Elclass A_.No par| 3% Apr 25! 91 Jan22| 88 Dee} 10612 Jan 
4312 46 41'g 4412! 4512 4512] 4910 51 Site 35 = = . = woe a RES 100; 41!2 Apr27 104 Jan 8| 99!g Dee} 115 Jan 
38 4 36'2' 38 3914] 393, 46 45ly 46 4912 620| 6% preferred. --------- 100; 36 Apr27, 93 Jan 8| 89 Nov) 107% Jan] Tenn Coal Iron & RR gen 58_.1951|3 J *120'g¢ 122 : 121 =122 
102'4 102!) 10244 103 | 102% 10212] 1021, 102%) 1021, 1028 102 103 650 | West Penn Pr Co 434% pf.100| 102 May | 113!2 Jan 9| 112 Mar, 117!¢ Jan] Term Assn St L Ist cons 5s___.1944|F A 108 108%] 3] 1075¢ 108! 
“14 = 144) 14 14) te 4) 14) 14 | #183 13%, 13% 700 | West Va Pulp & Pap Co No par; 13%May | 18 Feb 6| 15 Dec] 20% July Gen refund s f g 4s._______- 1953\J J 109% 110%] 25) 109 110% 

*100'2 1045:)*100!2 104% *1 9012 104% *100 104% #98 elm *98 104%; __ | 6% preferred__.-_.---- 100 102!2Mar 9 10410 Jan 2) 1041g Apr 107 Oct Ref & impt mtge 3%s ser B_1974°3 J . *102%° 102%)---- mM 10244 

13!2 13l2] *13!g 13%) 13% 13%] 1312 13!) 1312 13%) 13% 13% 900 Western Auto Supply Co...10 13% Apr28, 1612 Jan 3| 15! Dee 29% July] Texarkana & Ft S gu 54s A_._1950,F A ..) 9@8 90 4} - 86% 9244 

“2 2'2) #2 ‘le 2 2 *; 21st 92° is] Btn te 900 | Western Maryland - - ---.- 100} 2 Apr28) 312 Jan 27 1% Dec} 4% July} Texas Company 3s deb-_..._- 1959/4 O| 10514) 105% 105'4| 27) 104g 105% 
*412 Slo] #45, Sle} tqty Glo *43, 512] #412 Glo} *414 Sle 4% 2d preferred - - - - - -- 100 4%, Apr 16 8\y Jan 28 4°, Dec 9 July 3s debentures _.._......-.-.- 1965|MN 104% 105% 15} 104 105% 

ee 5 ost! of® fff 922 921 tle Me #12 a 700] Wentern Pacitie 6% pref _ -100 lg Janl2| 144 Jan 27 743 Febj 1's May | Texas & N O con gold 5s_____- 1943|J J} 101 | 101 = 101 5] 9954 101% 

‘ 54 4) 15's 1558 Sig 15 1 53 f 1 Air BrakeNo par| 15 May 1914 Feb 15 4 Ju Gen & ref 5s series B_____-- ‘ ‘ 8 4% 8 69%) 58 
agg ee m4 a 151s 533) 15lg 1538) 15 15ly 3. 100 | Westinghouse % 4 sh) Se nines c....... 1979 40 67 54 66 '4 67% 4 60 696 

eD'4 t 63'; 635%) 641, 65le 51 5le 5le 6 tinghouse El & aoe --<88 63's Apr=t! 8114 Jan 6 71 t an Gen & ref 5s series D_.__.-- 980/\/ D| 67% 66'¢ 67% 5 0 

*118 121 117'2 118 | #11710 121 1171s 117i aes A 4 a 4 a — slaaned a SS oe 117!g Apr 29; 127° Jan23!| 118 Dee] 141 Mar] Tex Pac Mo Pac Ter 5%s A___1964|M 8 103% 103% 3 ari 104% 
*24 25 23% 23%) 23 23 | #22 24 2310 2310, 2453 245, 400 | Weston Elec [Instrument 12. 30 23 Apr28} 2919 Feb 2|| 27!2June} 34'2 Jan] Third Ave Ry Ist ref 4s_______ 1960|/ J| 52%] 51 52%| 44) 47 51 4 
*25\2 28 *25l2 28 *25le 28 *25lo 28 *25le 28 *25lo 28 Westvaco Chior Prod_.No par} 22 Marll| 31te Jan 8 27'4 Apr| 36!2 July *Adj income 5s__.-.--.. Jan 1960/A O} 13% 13% 1444] 131) 12 18% 
100 «105 /*100 105 |*102 105 |*102 10419] 10310 104 |*104 105 110| $4.50 preferred__-----2 No par| 103!4 Feb 20) 10612 Jan 7|| 105 Apr| 112. Aug] g* Third Ave RR Ist g 5s__---- 1937\7 J * 100 ' 100 101% 

“45 501 *45 50] *45 50 | +45 50 | #45 50 | #45 50 Wheeiing & L Erie Ry Co.100} 5) Aprl8) £0 Apris!| 60 Aug! 65 July 
*S2% 92 | *82% 92 | *825, 92 | #325, 92 | #925, 02 | #825, 92 534% conv pret... .-- .100/ 88 Jan 8} 93 Jan2z|| 85 Dee] 100 Jan] Tol & Ohio Cent ref & impt 3%s1960|/ D | 84 84 13} 84 90% 

22 «22 22 22 21'2 22 s3 23 2212 22to) 221s 2212] 1,200 | Wheesing Steel Corp_--No par} 21% Apr24| 27% Feb 4|| 21% Apr| 30% July] Tolst Louis & West Ist 4s....1950/4 O| 85 | 84% 85 20] 81% 86 
61 61 59!2 60 5934 5934] *60 62 | *60 611s! 6012 601s 220| $5 conv prior pret_..No par); 59!2 Apr27; 62 Jan2%|| 58!g Dec] 76 Jan] Tol W V & Ohio 4s series C___- [°F RA seas ie Fhe a 
"13% 14%) *13% 14%) *137% 1453] #133, 145s *13 14 1314 13% 100 | White Dental Mfg( The $s) - * 13's Jan 3) 15 Aprl7 10'4 Jan} 15% July] Toronto Ham & Buff Ist g 4s__1946|/ D 1Ol's 101% 5) 100 101% 

13 13 | *13 13's} 12%, 13 13 13!2] 1312 121s} 231, 1319] 1,500 | White Motor Co_.--.-----.- 12% Apr23; 155s Jan 5); 10!g Dec| 17% Jan] TrentonG & El Ist g 5s_____-- 1949|M 8 «---- ----- 

“3 Sit Sg Sei 3 3 31g 3lgl «= Big Big] #3 3!s| |700| White Rock Min Spr CoNo ra 3 Mar 6] 37s Jan 26 2% Dec| 8'4 July} Tri-Cont Corp 58 conv deb A_.1953|J J *105%% 108 | 10544 105% 

*1%  2t2 lig 1% 1% 861% 13, 133) *13, 2 *13, 2 500 | White Sewing Mach Corp_-_-1 13%, Apr 29 3le Jan 27 2's Dee 5% Jan 
7 4 mae ariel 22, SE | 240 51 | +40 51 | +40 51 $4 conv preferred.....No par] 49° Mar 8] 53 Jan 12 41 Feb 54's tome 

54 5' 2) *15\y 16 #15! ; *151 ; ; 09 | Prior preferred___....--- 20} 15!2g Apr23! 22%, Jan 13 8 c| 26!2 | 
d ' oe ST sy 16] IS rh ae ee coe - | : May | Union Elee Co of Mo 394s.-..1971/MN) 11035| 11015 11085] 1) 108 111% 
*13 i “1%. 32 71% #2 *15g 2 #15 ‘ i 15 2 Wilcox Oil & Gas Co___..--- 5 11g Apr 15] 2's Feb 10 13g Dee 2%g May] +§*Union iclee Ry (Chic) 58s_..1945|A O ; *11% 11%} ----| 1% 
1s 14 +e 2 1% ig Ale] *1lg 15g 1 ie 15, +1 is 155 2.900 Willys-Overland Motors -- --- 1 ligMar 6 17g Jan 3| lig Apr 23g Jan] Union Oil of Calif 3s deb__-.-.-- 1959\F A | 100% 100%! 5) 9914 102}4 
4 rte 4's 41 Sig ls 4% 5s 5ig Sig Sig Sig] 1,500 6% couv preferred _------ 10 47% by by 6ig Jan 5 3'g Apr be — 3s debentures_- Pap. s Se 1967|\J Ji 97 97 97% 25) 96% 97% 
& ! 8 4 4's 4 4s 1 5 Wilson & Co lac.____..No par 4 <Apr2t, 64%, Jan 20 4\g C D Union Pacific ane ‘ . 

*58 60 *5755 60's} *57 5814] 58% 583, ae p. m Ae s —_ $6 preferred... __--.2 No pat| 58% Api 29! 73% Jan13|| 601g Dec 77 Sept lst & land grant 4s__.....-. 1947|J_ J| 109%| 109% 109%} 49) 1087 111 

7100 «114 |*100 117 |*100 113 |*100 115 |*100 117 |*100 118 Wisconsin El Pow 6% pref_100}......__. --|...______ --|| 10912 Oct) 115 Nov 34-year 344s deb....-...--- 1970;A 0 98'o 98%) 11) 96% 99 

19% 19%) *1953 21 195g 1953} *191o 21 | #195, 21 | #195, 21 209 | Woodward Iron Co___.__-.. 10} 19% Mar 28} 24 Jan 7!! 195g Dee} 33g Jan 35-year 344s deb___.-_----- 1971|MN 984 9834) 41) 96% 99 
a 22% 23's) 2253 227%) 2212 22%! 223, 22te| 223, 2212] 12,000 | Woolwortn (F W) Co__----10| 22% Apr30} 28 Jan15|| 23's Des] 342 Jan Ref mtge 3}4s ser A_.-.---- 1980)/ D) 1034} 103'9 104%) = 13) 103 54 105% 

15 15 15 = 1518) *idle 15 15 15!o] 1553 161s) 16% 16%] 1.400] Worthingt’n P&M(Del)No par| 15 Apr24| 21% Jan23|| 16 Dee} 25% July] United Biscuit 334s debs. __- .- 1955/4 O *105% 106 |--.-| 10536 107 

*110 139%) *110's 140 |*110%; 140 [#1104 140 #1101, 140 |*110 140 7% preferred A-------- 100! 120 Mar25/120 Mar 25,| 98 Mar| 147 Aug] United Cigar-Whelan Sts 53_.1952/A 0 ..| *75% 77% | 69 75% 
*100 126!21*100 12612] *100%4 126!2|*1900 12616 #10012 12612|\*100 12612 6% preferred B__.__-_- 100) 111 Feb 13; 117 Mar 3 85 Jan| 130 July] United Drug Co (Del) 5s_---- 1953|M S| 90's! 90% 93 82} 9045 97% 
“47 0 4912) *47 = 4912) #474910] #47 «49 1o] #47°—«O5 S| «#4702 50% Prior pref 44% series..100' 48 Aprl4) 54 Jan26|| 47% Dec] 73!2 Aug ‘ & 
“48 50 | *48 = 5i 49 49 | *47 51 #46 «51 *47 «51 100 Prior pf 444% conv ser..100| 49 Apr28) 5714 Jan 26|| 50! Dec} 75% Aug] Y NJ RR & Canal gen 4s____- 1944|M 8}. *99'¢ 105% 10433 105 

"S81 86 / *81 85 | *81 85 83 83 | *81 85 | *8l 85 20 | Wright Aeronautieal_..No par) 83 Apr29| 104 Jan15|| 86 Apr] 122 July} United States steel Corp— 
"40% 42 | *40'2 43 | 402 4012) *41 43 | 43 43 | *42 4319) 200} Wrigley (Wm) Jr(Del)_No par| 39 Apr24| 62 Jan 5|| 501g Dee] 80 Jan Serial debentures 
r ME ino cas Nov 11942/|MN ae genre, Wike Seer eee 
REcho>esse see May 1 1943;MN PR ESS eee 

‘ Y 1 Sire Nov 1 1943/MN|-_----|*1005 100 4 100 4 
"17% 18 | *1753 18 1753 18 17!2 17's] 1719 1710] 1753 17 700 | Yale & Towne Mfg Co_---- 25| 15% Jan 2) 19%3 Feb 4/| 15 Dec} 22!2 Jan ee aa ee May 1 1944|MN 100% 4 
*10% 10%! 10% 10%] 1012 10%] 10% 11%, lllg I1ly Hh lie 2,509 | Yellow Truck & Coach cl B_.1| 10%2 Apr28) 13!2 Jani4|| 10% Dec} 17'4 Jan EA womscs .-Nov 1 1944|MN). *100'% - 10044 100% 

*210'4 113 Lil's DUDsi*aa) «6195 f*aan) 115 *112% 115 |*112 115 "10 Preferred. __........---. 100} 111!g Jan 3) 1201, Mari7|| 109!2 Dee} 120 Jap 0 at a May 1 1945|MN|. *100 === 10034 100 %4 

*5'ig 6 "Sig 5%l Sig Sig] 51g Sle] 851g 5%) lg Bly 200 | Young Spring & Wire..No par| 5 Apr23) 714 Jan19 514 Dec} 12% Jan PGR Nov 1 1945|MN sio0,—sést 100% 100% 
30!2 30%) 301, 31 297% 30%) 29% 311} 314, 313;| 303, 30%) 4,200] YoungstownS & T_...No par| 29% Apr28| 3712 Jan13|| 29 Dec} 42'g Jan 5 Wlisehensccose May 1 1946/MN)- -|2100% = -.---|- 100% 10154 
"a, 5 “76 85 *76 85 | *79 85 | *79% 86 | *79 84 409| 534% preferred series A.100) 78 gen is 84 7 “ i? yd 1 a b.BM.----------= _ : Tt aaa : osepa 101% 100% iol 

8 ° 8 8 1 2 2 ¢ os Apr? 2 Jan ec Bicddkie vs knoee ° 4 -- 
1 8 8 8'4 812g! 8 Ss s 84] 2,400] Youngst’ in Steel Door Noper| 8 Apr 124 4 7 Eyesaoss wef 11947/IMNI_. *100% 102%]. 100% 100% 

10% 10% 10's 10%! 10% 10%] 10°; 10%; 10% 10%] 10% 10%! 1,10%] Zenith Radio oe par| 8% Feb 19] 125sMar30)| 8 Dec} 15% Apr 

i Nis Nia! *15% 17a! 81% 1%] ayy “7 2" \% 1%! 300 | Zoulte Products Corp__----- li 153 Apr23' 2% Jan 26 i% Apr 3's Ovt 
Can ant ashes Prices: n» Sales on this day. t In receiversnip. © Nam2ciiazed f-om Uaiou Premies Food Stores, lac, a Def. delivery. n New stocs. For footnotes see page 1741. 
r b sale. $ Special sales. z Ex-div. y Ex-rights. { Callea for redemption. 
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12 Volume.155 ‘Number 4069 

—_ —_ _ = 4 

. “ 

Friday Week's Week's Friday Ww " 
BONDS : Last Range or Range BONDS | By "Zan Last Range or Range BONDS Sy Last tongs or Range peas 

N. Y. STOCK EXCHANGE | 3%! Sale Friday's 3 Since N. Y. STOCK EXCHANGE Es Sale Friday's Fy Since N. Y. STOCK EXCHANGE § S| Sale Friday's iy Since 

Week Ended May 1 “a| Price |Bid & Asked Jan. 1 Week Ended May 1 Price |\Bid & Asked| 32 Jan. 1 Week Ended May 1 Sc] Price |Bid & Asked Jan. 1 

7 Railroad & indus. Cos. (Con.) Low High| No.\ Low High Rattroad & Indus. Cos. (Con.) Low High| No.|\Low High Railroad & Indus. Cos. (Conci.) Low No.|\ Lew 

United States Steel Corp -(Con.)— ? tWabash RR Co (Concluded) — t* Western Pacific Ist Se ser A_ 1946 usl 30 381 Ar A a ~ 

Sertal debeutures (Concluded) — *ist lien g term 4s__...___- 1954 ; *5s assented. --........._.. 946|M S| 30 28 3044| 97) 2035 32% 

' [aes Pe. May 1 1948/MN|___.-- #10014 101%!-.-.-| 100, 100% *Ctfs of dep (reorg mgr) -.-. -- Se ers 69%{ 7134 | Western Union Teieg  4¥48---1950 MUN| 824%| 81% 82%] 42) 70% 84 

Years Nov 1-1948|M N]._.--- *100% 101 |....| 10034 101% *Det & Chic Ext ist 5s— 25-year gold 5s._..._-_____ J Di 84 83% 844| 22] 8235 88 
FESS See May 11949/MN| 100%/ 100% 100% 8} 100 100% *Ctfs of dep (reorg mgr) _.1941)_ .._ *91% 95 . 89 933% se heey chee Pe oe i900 Ms|. 82 814% 82 | 111 1 

{ Ree aa Nov 11949/MN/ 100%| 100% 100% 2} 100% 101% *Des Moines Div Ist 4s— Westinghouse El & Mfg 244s_.195;/MNi_____. 101! 101 4 18) 100% 101% 

“aha peat ate May 1 1950|MN|_..--. 100% 100% 5} 100% 100% *Ctfs of dep (reorg mgr) . . 1939)... . *37 eee Ae 375 40}¢ | West Shore Ist 4s guar_______ 2361/J Jj 44%) 44 44%| 87] 44 50 
2.208 Sea oe Nov 1 1950 M N}:-.- *100% 101 “% - 100% 101 *Omaha Div Ist g 3\%s sere 1941 Registered nid basin ddloandénbts 2361 J J eee ae 41% 42 4 8 4045 47% 
a gatas May 1 1951/MN/__---- *100% 101%|-- 100% 101% *Ctfis of dep (reorg mgr) - _-.-- he *28% 30 ‘ 27 33% 

: Minos ardedios Nov 11951|MN| 101 101 101 1} 100 «101% *Toledo & Chic Div g 4s— West Va Pulp & Paper 3s___-- 1954|3 Dj__.... 103 103 5) 102% 104 
all aReRRRR May 1 1952)/MN]..-.--- *100% 101% 100% 101% *Ctfs of dep Oees MGR). 1968 ----| 82%} 82 82% 5| 8034 8344 | Wheeling & Lake Erie RR 4s..1949|M S|__ i*112\ «112% -}112 184 
Seer at Nov 1 1952/MN|}- *100% 101% 1004 102 lst mtge 4s series A_.-..__- 1971\J J} 78 77 784| 109) 75 8054 | Wheeling Steel Ist 314s ser B__1966|W S| 92%%| 91'5 924| 41) 90% OB 
ROR a Bir May 1 1953)MN/--_--- *100% 101% 100% 103 Gen mt¢e 4s series A_...__- 1981\/ J .| 4446 45%| 33) 44% 50 Wilson & Co Ist M 48 A____.. 1955\3 Ji___. 105! 108 17| 104% 1O8% 
ee eS Nov 11953;MN/|_____.|*100% 101% 100% 102 *Gen mtge inc 44s series B_1991/J J| 36%] 35% 36%| 67) 35 39% ok aaa 1947} 4 O}______|*102'4 103%4]_- 100% 163 
“Re arent: May 1 1954|MN|-__....|*101 101 $6 100 44 10134 Winston-Salem 8 B Ist 4s____- 1960/3 Jj___. i --_| 214 «O98 

| Sage ost Nov 1 1954/MN|_____./*101 pat 100% 101% | t*Wahash Ry ref & gen 544s A_1975|M S|__-- 254% 25% 8} 24 28 t®Wis Cent 50-yr Ist gen 48__.1949/J J) 45 44\, 45 604. 37 50% 
| SE RRR ct May 1 1955|MN/ 101%| 101% 101% 1) 100% 103% *Ctfis of deposit (assented) - --_|_.-.- 25% 25%/| 20) 23% 28% *Certificates of deposit__ _.__- sa elie TER? _..| 37% 48% 

United Stockyards 444s w w_.1951/A O} 94%] 9449 94% 8} 91% 973% *Ref gen 5s series B_______- 1976|F 25% 25% 1} 24 27% §*3u & Du div & ter Ist 4s__ 1936/7 N | 16% 17%| 36) 9 21 
Utah Lt & Trac Ist & ref 5s____1944/)4 0}. --. 95 96 4 21; 93 102 *Ctfs of deposit (assented) - -__|.._. 25% 25% 7} 24 28 *Certificates of deposit _.____. han. | *15% 15%|___. 9 19% 
Utah Power & Light Ist 58__..1944|F A| 97 95 97 60) 93% 101% *Ref & gen 44s series C__..1978)/4 O CREE cee sicke 22% 26% | Wisconsin Elec Power 334s _ __1968) A Ol. | 109% 109% 1| 10854 110 
*Ctfs of deposit (assented) . ___|____ 24% 24% 19} 22% 267% | Wisconsin Public Service 3\4s_ 1971/7 J -|*106'¢ 107 _..| 105 108 '¢ 
*Ref & gen 5s series D______ 1980/4 24% 24% 2| 22% 27% t°Wor & Conn East Ist 4148. -1943'J Siw | 312% 12% 2} 12% 42% 
V *Ctfs of deposit (assented) - .__|-..-.- 241% 24% 10; 23 28 
Walworth Co Ist M 48_...__- 1955;4 O| 87% 87% 88 33] 83 88% Y 
Vandalia RR cons g 4s series A_.1955|F A ; ald tA BS prs Ba yp 6s debentures -_.....-.....- 1955|}4 O *99 101 99 «#4101 

Cons s f 48 series B________. 1957|MN We i, 111 Be Sap alg. FN gy te .| Warner Bros Pict 6s debs ___-- 1948|M S| 100%] 9934 100%] 29) 95 101 Youngstown Sheet & Tube— } 

Va Elec & Pow 3 4s ser B_____ 1968|M 8S} 110 110 110 2 109% 110% t§*Warren Bros Co deb 63_._1941/M S} 102'4] 102 103 92} 81 £103 Jonv deb 48... _.--.....-.1948/M S/______| 10115 102 15} 10114 1027 
Va Iron Coal & Coke Ist g 5s_.1949|M 8|.- 704% 70% 5} 69 75% Deposit receipts... ..-.....-.-.|-- 102 101'3 102 2} 96 102 Ist mtge3 f3'4s ser D__-_ ~~ 1960|MN! 99%;' 99149 99% 44) 99 100: 
FNS eT ee On ahss3<< =r, ol ; ds ‘. . : 7 a Warren RR Ist ref gug 3% 2006|F 37 37 4| 31 40 
og CRS OY 1958!|A O| 73% 3% 3% 3 348... A : : a Deterre liv 
Virginian Ry 3% series A___.1966|M S| 107%} 106% 107'%| 49} 106% 109 Washington Cent Ist gold 4s__1948/Q M 814% 81% 1} 69% £244 | sale not fealenes a Patna “9 — gy ad neaeke an _ eng sob ete 
Washingtoa Term Ist gu 3348-1945)" A 105-105 1] 10444 10534 | year’s range. r Cash sale not included 11 the year’ 00 Oe 
Ist 40-year guar 4s________- 1945|/F A *98 34 ROP; pares) os eM eR og © year's range. 
W Westchester Ltg 5s stpd gtd_ 1960 ID *120% 1214%/..--| 119 121% § Negotiability impaired by maturity. + The price represented is the dollar quota- 
Gen mtge 34s__.__..____- 7\J D 108% 108%] 15] 107% 109 tion per 200-pound unit of bonds. Accrued interest payable at the exchange rate 
tWabash RR Co— West Penn Power Ist 5s E.__- 1963 M 8\__ 108'4 1084) 3} 107% 110 of $4 S484. 
§*lst gold S8.............- 1939|M N|-_--- 854% 86 24; 79 88 ist mtge 3 4s series I -1966\J J .| 110% 110% 5) 110 111% ~t Companies reported as being in bankruptcy, receivership, or reorganized under 
*Ctfs of dep (reorg mgr) _____-_ .---| 85%| 84% 86%] 47| 78 88 Western Maryland Ist 4s_____1952|A O 90 89% 90% 37; 88 91% Section 77 of the Bankruptcy Act, or securities assumed by such companies. 
. . - >Re > oe 1939|\F *39% saschobser ae 43% Ist & ref 54s series A_____- 1977|/J J} 100 98% 109 21; 97% 102 * Friday's bid and asked price. No sales transacted during current week. 
*Ctis of dep (reorg mgr) -...-_!_--- 39 39 17| 34% 44%! West N Y & Pa gen gold 4s___1943'A O!__ 102% 102% 1) 102% 104% * Bonds selling flat. 
NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. ' 
4 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
last (April 25, 1942) and ending the present Friday (May 1, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 
Friday | Sales Friday Sales Friday | Sates 
Last |Weeks’ Range| for Range Since Jan. 1 STOCKS Last |Week's Range| for Range Since Jan, 1 STOCKS | Last |Week's Range! for Range Since Jan. 1 
STOCKS Sale of Prices Week |—— $$ (Continued) Sale of Prices Week emma (Continued) Sale of Prices Week 
 Par| Price Low High Shares Low High Par| Price |\Low High| Shares Low High re) Price |Low High\ Shares Low High 
Associated Elec Industries British Amer Oil Co__.--. 4 RE 10% 10% 500) 10 Mar| 13% Jan 
A Amer dep rets reg----£4).....-|..-.. -....) --.--- 2% Mar 2% Mar 
fAssociated Gas & Elec— British Amer Tobacco: — 
a ee eee 1 hi6 he he 100 lig Jan 3x3 Jan Am dep rets ord bearer £1) _- re 9 Feb 9 Feb 
Acme Wire Co common _10 19 Jan| 22% Feb "eee 1 164 Jan} lig Feb Am dep rets crd reg...£1)_- ere 8 Jan 8 Jan 
Aero Supply Mfg Class A -1 20 20 100} 20 Mar) 20 Mar $5 preferred - - - - - ----- ° 3% Jan %6 Jan 
Class B ...----------- 1 5 5 5 900 : % Jan 5% Mar] Assoc Laundries of Amer_* ' Feb | 4g Feb] British Celanese Ltd— 
Alnsworth Mfg common. .5 4% 43 500 Jan 534 Mar Am dep rets ord 7 . ers 4 Mar 14 Mar 
Air Associates Inc (N J). -1 64% 6% 200 HP Apr 8% Feb | Assoc Tel & Tel class A..*| - . a eye 5g Mar 5g Mar] British Col Power c! A. : 4 Bs y ES. NT A at 
Aircraft Access Corp. . .50c 1% Ime «ONG 700 1% Jan 1% Jan] Atlanta Birmingham & Brown Fenve & Wire com . a 1% Feb 2 Jan 
Alr Lavestors common. ..2 l I 200 1 Apr 1% Jan Coast RR Co pref_ . . 100 iets ‘ onowaloccccesamhaieneaenioes Class A preferred ---.- - ’ 7% Jan) 10% Jan 

Cony preferred - - - - - - - 10 20% Apr| 20% Apr] Atlanta Gas Lt 6% pf_100)__ ae 106 Mar| 10914 Feb 

Warrants._.....------- a9 800 lsy Mar ‘yg Jan | Atlantic Coast Fisheries --1 3 3 3% 700; 3 Jan| 3% Mats] Brown Forman Distillers_ 1 te , ; 1% Feb 2% Jan 
Alabama Gt southern --50 76% Apr| 83 Mar $6 preferred. ...._.__- get 48 48 20| 47 Jan| 53 Feb 
Alabama Power Co $7 pf_*| 44 O4 96 a0| 94 Apr! 107 Feb | Atlantic Ccast Line Co__50 22%; 23 125} 22 Jan| 27% Jan] Brewn Rubber Co og OF" 86 Xs 500 4% Jan 44 Mar 

LPS «| 87%| B85 87% 30} 83% Apr| 97 Jan | Atlantic Rayon Corp.--.1)____ ‘ ; ‘ 3 Jan 3% Mar] Bruce (E L).Cocommon_5'_- i 11 Jan} 12% Mar 

Alles & Fisher Ine com. -.* 255 Jan|- 2% Jan] Atlas Corp warrants-.---_- % M% 14 400 4% Mar 74@ Jan} Bruck Silk Mills Ltd____*|__ SR Sek wg ey 445 Ap 4'¢ Aor 
Alliance Investment. --- - E 1 Jan 1% Feb] Atlas Drop Fcrge com___5 *): DES 6% Apri 7 Jan 

Allied Inti Lnvesting— Atlas Plywood Corp.. -.*| 13 13 13% 300} 13 Apr; 16% Jan] Buckeye Pipe Line---_-_50 39 39 50; 35% Jan; 4034 Apr 

$3 conv preferred. -- --- a % Jan 1%¢ Jan | Automatic Products ----- i pee 1 ara : 1% Jan 2% Feb oS nee East Pos — 

allied Products (Mich). 10 18 18 150} 18 Feb| 194% Mar $1.60 preterred ___ --. 25; 10} “976 10! 2,200; 9% Apr) 154% Jan 

4 Class A conv com. ...25) : 2044 Apri 22% Jan" Automatic Voting Mach.-*/ == | 3 Apr 3% Feb $5 = preferred __.-- .. * 75% 75) 50} 67% Mar}| 913% Jun 
- Abserese- Grepeemmmes..c*) A ck Jee enc ccccelacecccecn- Avery (B F) & Sonscom.5) |. od 2% Mar 3% Jan 

Aluminum Cocommon..-_*| 80) 7844 81s) 1,450) 78% Apr) 105 Feb 6% preferred w w...-25/ 12%) 12% 12% 25} 124% Mar! 13% Jan] Bunker Hill * Sullivan? 50 7a 9 9 400 84% Mar| 12% Jan 

6% preferred... ---- 100 102 99% 102 1,950) 99% Apr! 114% Jan 6% preferred x-w..--25) oa: 13 Jan} 14 Mar] Burev ine $3 pref_...--._ -. 124% Mar; 13 Feb 
Aluminam Goods Mfg-- - 12% Apr) 12% Jan Warrants_.------------ : lig Jan lig Jan] Burma Corp Am deprets__|_. 3g Mar 44 Feb 
Aluminum Industries com * 4% Apr 5% Jan] Axton-Fisher ee Burry Biseust Cerp_.12%ec}.. % Jan % Jan 
Aluminium Ltd common _* 76% 77% 700} 74 Mar! 78% Apr Class A common. -.--- er : ew 21 Apr} 35 Feb 

6% preferred -- .--- 100 90% Jan| 100 Apr]| Ayrshire Patoka Cciticries 1 mat tae eee 4 Apr) 65 Jan C 
American Beverage com -- 1 16 ie} = 100 %¢ Apr ‘ig Jar ‘ F 
American Book Co. ...100 22 a3 °° 10' 20% Apri 24 Feb B | | 
Amer Box Board Co com_! 3% Jan| 4% Apr Cable Elee Prod com. _50c | 2 beski cubes Oe ie \nb tbe 
American Capitsl— Vot trust ctfs_.____- 50c| } ‘i¢ Jan ‘ie Jan 

Class A com on....10¢ : 1% Feb %4 Feb | Babcock & Wilcox Co....* 21% 22 1,600| 21's Apr} 2844 Jan] Cabies & Wireless Ltd— 

Common class B - - - - 10¢ 333 Jan t¢ Jan] Baldwin Locomotive— Am dan 5\«% oref sha £1 EN os LE COP ccdci cp eéceseteass [heeueauees 

$3 preferred ---------- 7% 7% 7% 100 7% Jan 8 Fes Purch varrants for com_ 2% 2% 2%! #1800) 2% Apr) 4% Jan] Calamba Sugar Estate_-_20 | 2% Ap 344 Feb 

$5.50 prior pref_-.-.---- ° 7 67 100} 65% Ja») 69 Mar 7% preferred - .-.---- 30} - iy th 29% Mar! 33% Jan] California Elec Power_._10 1%! bic. . B34 400 ig Ma 1% Jan 
Amer Central Mfg... --- 1 5% 5 100 4% Jan 6% Feb | Baldwin Rubber Co com.1)__-. 3 Feb 3% Jan | 
Amer Cities Power & Lt— Barium Staisless Steel_.-1 a4 1hig %| 1,400 %:16 Mar 1 Jan] Callite Tungsten Corp--_1 13 14, 200) 1% Jan 2 Apr 

Conv ‘class A-------- 25 4% 5 200| 4% Apr! 14% Jan] Barlow & Seehg Mtg— Canada Cement Co Ltd_* gf. PERT 2: CRE. Hl BRAS: 

i e? Sie eae 25 1% «84% 50| 41 Apr! 13 Jan $1.20 conv A com..._5 6% 6% 200} 6% Apr| 7% Jan] Canadian Car & Fay Ltd— | 

Class B...-.-------- -1 My a4 % 600 lg Mar 4% Jan] Basic Refractories Inc_-_ 1 5 53 309 5 Mar 7% Jan 7% partic preferred. _.25 5) | | 15% Jan; 19 Apr 
AmerCyanamidclassA-10) | Baumana—See “Ludwig” | | 

Class B n-v..-------- 10; 30%| 29% 31 4,700} 29'¢ Apr! 41% Jan Can Colonial Alrways -- -1} | 2 2) 100! 2 Mar 2% Jan 
Amer Foreign Pow warr - - - | Igy Jan 146 Feb | Beau Brummell Ties Inc-__1! 3% Jan| 41% Feb] Canadian Dredg & & Dock. *! | SE ieee Gi tite tales | casensiwebe 

Beaunit Mills Ine con. _10 84% «8h ioo} 7% Mar| 8% Feb | 
Amer Fork & Hoe com... 10% «10% ; 50; 10% Apr} 12% Jan $1.50 conv pref.__._- 20 22 22 50] 21 Apr| 22 Jan} Canadian Indus Alcohc!l— ' | 
American Gas & FE ~ eer 15% 13*, 315%) 9,500) 13!¢ Apr} 20% Jan | Beech Aircraft Corp_-_-.-. 1 7% 7% 7% 1,100 7g Feb 9'4 Mar Class A voting......-- *| 2% 2 2 100) 2% Jan 2%§ Jan 

4%% preferred orders 100 86% R5'¢ &R7! 400} 82% Mar! 104 Jan | Bellanca Aircraft com_--__1 2% 2 “| 100 2% Apr 344 Feb Class B non vot. _---- *| } 2% Mar} 24 beb 
Amer General Corp cem 1 Je} | 17 1Lix 200 1% Apri 2% Jan] Bell Tel of Canada_--.-_100 i 108 Jan} 117 Mar | | 

$2 conv preferred. . - - - 1| | 25 25% 150) 25 Apr| 285g Feb | Benson & Hedges com--.* 30 Mar| 325 Jan] Canadian Industries Ltd—} | } 

$2.50 conv preferred_ -1| 29 29 50} 28 Apr, 32 Feb EE TORS ESSE: DE I ES) See ak See eer aed 7% preferred....... 100; | |... fmocsewcences er 
Amer Hard Rubber C'o_-25) | 11 Apr} 18 Jan Canadian Marcoal-_.__- 1) 4 se | 200 ‘16 Mar : bg Jan 
Amer Laundry Mach...20) 21 20% 21 | 50} 18% Jan} 22 Apr] Berkey & Gay Furniture_1 f hy 600 716 Jap % Jan] Capital Citv Products___*| 94% Q! 50, 834 Jan} 12 Feb 
Amer Lt & Trac com....25 Ri, 7% 83 2,100 74s Apr! 11% Jan | Bickfords [nc common.__* 9 Feb| 10 Jan | Carman & Co cenv cl A- | 20 20 109} 20 Apr 20 Apr 

6% preferred. ------- 25 23 23% 200} 21 Apr| 26% Jan $2.50 preferred _-......- 8841 38% 38% 50} 38% Jan| 38% Jan Class B : A, cual ; = 6 Apr 6\4 Apr 
Amer Mfg Co commun _199 18% Mar; 20% Jan] Birdsboro Steel Foundry | ee! 

Preferred. -.-------- 100 79% Jan) 85 Jan & Machine Co com....* d ce x 6% Apr 8 Jan} Carnation Co common.._*| | 36 36 | 100| 36 Apr} 42 «Jan 
Amer Maracaibo Ce. - --- 1 ‘ «| 4,400 46 Jan % Jan} Blauner’scommon._--_..-- * 2% Apr 5 Jan] Carolina P & L $7 pref___*}_- 99%, 100 10} 99 Apr| 11144 Jan 
Amer Meter Co--------- . 20 20 200} 20 Apr| 274 Feb] Bliss (E W) common_..-_- 1 il lou «1Lisxy| 2,200) 10% Apr) 16% Jan $6 preferred ._..______ *| 90 | 90 90 50} 90 Apr| 103}5 Jan 
Amer Pctash & Chemical.* 40 43 | 100} 40 Apr| 61% Mar] Blue Ridge Corp com__..1 4, 516 %% 409 546 Feb 4% Feb a 
American Republics ---.-10 5 5 5 1,300 4% Acr 6% Jan $3 opt conv pref_.....- * 2744 273% 150| 27 Mar; 35 Feb] Carrier Corp common__-1 } 4% 4 500) 415 Feb 5*4 Mar 
Amer Seal-Kap common. .2 2 2 100 1% Mar 2% Jan Carter (J W) Co common.1 i 6% 6% 200 6 Mar 6% Jan 

Blumenthal (s) & Co...-% . 4% Jan 5 Jan Casco Products... .._.__ * 5 5 10 4 Lg Jan| 5\4 Apr 
Am Superpower Corp com * rT ‘ie Jan ‘x33 Jan | Bohack (H C) Co com- 1% «61% 100 1% Mar| 15 Mar] Castle (A M) common__ly}._..._}....- -----| ------|----------- |--------+-- 
lst $6 preferred. .- ---- *| 36%) 33% 36% 450| 33% Apr) 48!¢ Jan 7% \st preferred ---. oo 37 37 37 AO} 35 Jan| 42 Mar } : 

$6 series preferred. - -- 1% 1% 17 2,200 1% Apr 2% Jan] Borne Scrymser Co_--.-- 30% Jan) 34 Mar] Catalin Corp of Amer___.1 2% 2% 300) 2s Apr} 3)§ Jan 
American Thread 5% pt. 6 2% 3 1,100 2% Jan 3 Jan | Bourjois Ine_...--.....-- * 5% Al 200 5% Apr 6% Jan} Cent HudG & Ecom____* ; 61 900) 6 Apr| | 7% on 
Amer Writing Papercom.*; 2% 2% 2% 700} 2% Jan} 2% Jan Cent Maine Pow 7% pf 100 90 Apr) 93% Apr 
Anchor Post Fence ----- 2 2  ‘eb| 2% Apr] Bowman-Biltmerecom...*/.... |. __ % Jan 44 Jan} Cent N ¥Y Pow 5% pref.100} 74 | 74 76 iso| as mm eS = 
Angostura-Wupperman - -1 i im 1% 100 56 Jan 1% Mar 7% ist preferred. __.100 1% Jap Feb | Cent Ohio Steel Prod.___1 : | Ee Jan) 8 Jan 
Apex Elec Mfg Co com---_* ~ 300 Ss Feb y Jan $5 2d preferred -__-_._- *| ; ‘56 Jan Sig Jap 3 = : 
Appalachian Elec Power— Brazilian Tr Lt & Pow. _.* 5i¢ 34 5ilg 2,500 4% Jan 6% Mar] Cent Pow & Lt 7% pta 100 87 87 87 25| 86 A pr} 107 * +a 

444% preferred. -_.- 100 91% 92 170} 911% Apr| 103% Jan | Breeze Corp common-_-_-_1 7%, «8 900} 7% Apr| 10% Marl Gent & South West Util 50e ly \% 100| ‘se Fed) (4 ao 

Brewster Aeronautical...5! 5 5 5\%| 3,400] 5 Apr} 83% Jan] Cessna Aircraft Co_____- 1} 9%} «99% 10 1,100} 99s Mar) 13 aa 
Arkansas Nat Gascom___*| ___ % = 144) 1,200 34 Mar; 1 Jan | Bridgeport Gas Light Co_*|__ < aes _.---| 20 Jan} 20g Jan] Chamberlin Metal Weather he , 2: 

Common cl A non-vot -.* ay % %| 2,600 % Apr) 1% Jan Peete: “RL aan 5 Z | 236 Mar an 

6% preferred. --.--- WW} 67) 6% 6%] 1,700} ,6% Apr) 7% Jan] Bridgepcrt Machine-_--- »).. 2 2 900; 1% Jan| 2% Feb ~ 3 
Arkansas P & 1.$7 pref_...*| __- 76 76 10} 76 Mar| 87% Jan Preferred... ......... ao ox 52 = Jan; 60 Apr] Charis Corp common_.__10 a ‘ 3% Jan 4 +4 — 
Aro Equipment Corp...-1).____. €% 6% 100 6% Jan Ss Feb ar Corp class A_....-.- * 2 2 200 1% Apr 3% Jan] Cherry-Burrell common. _5 Si. R& 25; _8'4 Apr) 10% Tan 
Art Metal Workscom....5) 5% 54% «5% 400; 5 Jan) 5% Jan ish cwpsenn ces . as ee 5 ae ‘6 Jan % Apr] Chesebrough Mfg______ 25 “ ; 70%4 Apri 83 Koya 
Ashland Oil & Ref Co_.--1/....-_|.....  ----- adtee 3% Jan| 4% Jan 1 preferred. --.--.- 100} 46 46 8646 50} 44 Jan| 5544 Feb] Chicago Flexible Shaft Co 5 47. 49% 150} 47 Apr) 52 Mar 
Assoc Breweries of Can--*/ ..-. -j...-.  _..--| -.....| BB Jan} 13 Jan se ae ‘ : a ae 14% Jan} Chicago Rivet & Mach...4|.____. 4% 4% 100} 24% Feb) 6 Jan va 

Sees eee Dad 30% Apr! 31% Jas 
For footnotes see page 1744. 
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1742 
- grooms, } 28 wane moneda ORK CURB EXCHANGE 
(Continued) "s Range| for 
Par| Salt |, of Prices Fe Range Since Jan. 1 STOCKS ‘Tost , 1 Sales 
Price |Low — High| Shar (Continued) Lost 1 Week's Bang. f asin 

Consol Mining 1 wand Low High Par| Price oe Prices Week Since Jan. 1 STOCKS Friday Seles 

== : SOS EY RR ee High| Shares C Last |Week's Range’ 

a G0} i034) “io “i0%| ~~""sol og” Janl a* 22 Equity Corpcommon..10c} + Te High ieee art Sale | of Prices |. Wee Range Since Jan 
$6 common..10);... 2% 2%| 3.000 s Jan| 14 Feb $3 conv preferred - i 1 32 539 539 600 | Par| Price |Lew High pater = | 
SSometee...---—--- *| 354] 30° 35%] 4 2% Mar} 3% Feb | Hsauire Inc___-_--_---_ i] 14 | 14 Lay 425 gy” Apr, 4 Jan | Industrial eae Shares | low High 

preferred B .....-- ” Ssengabe 2 50| 27 #4Apr Suseks. Pine Line com__é 2% 2% 2% 14 Apr| 16 Finance— — co ea 0 
Se oreerred BB. 1s "SH Sal “hag Abe] Sy, MOB] vortaretine somo ito} 14, Apel tae dam | Yisecomumens-—---- 5,1 — 

ee ee sien aes 5 mpi 4 referr trae |----->]------ ----. 

Cities Serv P + Jan | 3c Ser" eae Se. Sear SB Ave Inguran noe Go ot Noam. 10}, sa ak - ea 36: See te J 

& L $7 pret_*|---__. 40 41 we F 256 Abel BM Jee, | iepeunasiansl Clear duane] 2°) ":59  €- | 860 ar ey eee Mar 

a = }y- a] ig] 42 ABE] 5H tee taternat Hydro Bee | Sepneds Sitbee 1-5 RL 

I, Be 4 Apr} 4% Jan | Fatrehild Aviation. -...- 1 gt ~ Internat Ind OEE sone 50}. -. 14 «(1% : ext 
Clark Controller Co-....1/--~---- 6% Apr Fair: a 8% 8% ustries Inc. -1 3 200 1 F , f 
ee ek Te 65s Mar child Eng & Airpla 400 Inter 1% 14 yu Feb 2 
Ses =o 14 Apr p ne_1 1 ly I % 1 7% Feb nat Metal Indus.A..* J 1% 100 1 Jan 

Claude Neon Lights Ine__1 . Ed nee oe Se inion “| 78. in aed. ae A, ae : s} 100) 146 Jan} 136. Jan 

Clayton & Lambert Mtg..4|-_____ =e} 100) eA msseel Beata ~~ Gul 6 ul ioo] «84 M 2% Jan | Internat Paper Co warr__ 4 Apr) 439 Apr 

Giswmtand Elec Ulum....*|_.....| 24% 24%/| ~~ igo Rokr — 4 Feb | Fedders Mfg Co. --- ----- a 4% yt. 100] 53¢ Marl 7% Jan | Unternational Petroleum— a2 ‘e — } 7,000 : 

Cleveland Tractor com_.*|..___- = 4 - % 150| 23% Apr = 7 Fed Compress & W"h’'se 25]_-_--_|___. * 100} 4i¢ Apr He _— Coupon shares --___ . = corey - is Apr) t%. Jan 

aan ------| 2436 24%] | 150] 98% ap 35 geet tt r - =e" 4 ¢ 4 

Clinehfield Coal Corp_-100}------ 4% ai a on _ O35 Apr ire Asnostation rane Gee Gee) ee cose: coomane: | International Preaae ahaa » ee Shae ell i Se 

Club Alum Utensil Co_._* ar | Florida P & L $7 pref....*) 75 | 69 75 | 1,6 | 45 A +, don 4% 4%} 200 an} 9% Jan | 

Cockshutt Plow Cocom.*|.----| ©. | 277” % Mari 2 Jan wy A 1,025] 69 . Apr Lp am Snsoanes Safety Razor B_* 4 Jan} 5 Jan 

Cohn & Rosenberger Inc_*/-. ..--- er 6 ~F Feat = + aber ms = 3% Jan 3% J Ford Motor reg.-£1}-...-- 1% 1\% 500 an ational Utility— Ft be Sas be . ----- %ie Fet ‘ 

“— Development ord i6 G34) 200| «65g Apr’ 734 Apr] Class 2s "a 1% Feb|. 1% -Ja ete A. ------------ > etche (abate a : . ‘6 Mar 

conv | wan n-  waene] -+---- 1088 A BOR-VOE- ..... --- 5) 113 ‘ “— oe > “epee “3 kaw : 

8%, conv preferred. -- £1) — 2 foe | (i Mar, 6 dam], Clana B voting ste Bt Fe. 900] 46 1 ¥6. beeen 0. ee ------| 84% Mari 3% Feb 

Gulu atest ire arms 251... 1% 1! 1,300 |) em i Ford Motor of Franee..--|___- Weegee: . Si ccecl toe ee $5.08 peler'eiet) eS |-7-- 42 Apr) 4 Jan 

aa | |. | 50} 63.” Aprl 7234 322 | Fort Worth Stock ¥ *.| ~eootienioes 14 Maa] 1345 Fe | Interstare Home Hquip--1 oy Ape} 10, vob 

an ards. .* far aed a r 28s j 
5% preferred ----- -- 100} 20%4| 18% 22 570| 18% Apel 34 J ~_ Pow ee — a lhe eer sees @_ :denke:20 Interstate Hosiery Mills__* wy tthe 400] “434 -Apr| 75 Jan 

Colum ap ankiin Distilli Br tere | och thedsaes F In I i gh 

Columbia Olé Gas----1/ 56 M4] -2,100/ 54 coe wl 4 og Saal ils meee ata es (oe ea pine pce no hl a i 3 15 Marl 16 Jan 

Pi meee RRO EAS, hl pr 1% Jia oc, nee ne 814 8% 8% 50 om i Jan tron Fireman Mfg vt ¢_--* “220 12 4 , i, —— ‘ Jan 

mmonw Distribution. _1 Rie sig are | bee Igse Mar %, part Wer. .--- we site =. 18% 1 : 84% M ng Air Chute_.._____1 4 12% 350 “se Apr 

Gommansty Pub Serviee a6 i3%| 1331 1391 ieel as°° soem ae’ Bb ap pl eR any ee AF 18% ADE Pe Italian Superpower A_...*| a) ee ee ee 

Cinarey Wane Sarv.-2 has ys Mar 13 Jan 4% conv preferred__-100|.---- |) > as a = = J atte ieee Ween eee 

ae |. | - .f.. 1 nn tt Ed sina 

“an t e ext to 1946_..... NH. salle “e Jan G 40° Mar! 44%§ Jan F 

nn Gas & Coke Secur— Pies vapiaere Rae nen: be ames yin 7% A acobs (F L) Co- i 

ot tread * aye 4 Apr, 9% Mar ae Jeannette pe spensones 2%] 2% 2%| 2,000] 1% Jan| 22 

$3 preferred... ....-- > hebaheiie beebabeieieiaheel (eleleheehe henseteneetenae’ neniatentenacane aa a one pt.*)---- 95 95 lol gs er —— Pow & ro Aas 5 . 100} 1 Jan] 135 ro 
a vel. + cane iemen tebe bases Jan} 96 4 ferred -.-. 1 

Canb Telep & Eles Corp.1 1 mths Common. .-.-_--.---..--- Sea Apr 6% preterred =* ee ye + 

Consol Biscuit Co.....--1]-- 1M i 14%} 1,900) 1 Jan' 1% J 5% preferred. --- --- io... Tron. on iy Geass 33% Feb 7% preferred... ie 62° 62 | ~"° 66 oe 81 Jan 

Consol G EL P Baltcom.* veer alu 14 100} 1 Jan} 1% = Geliman Mfg Co com. ---1]------ mereee es nn eee 4% Apr | Julian & Kokenge com_.*| 68 70% 701 68 oo 88s Jan 
oS a eee ere ee ee Beit rere! ane arate Sy Ss Seeman | 93 San 

pref series C_...100] 10014 106% A td— az ie 6 Jan sieted lniutahetetahehetetatel beteteieebehebeieieiaed 
= Consol Gas Utilities _....1}- + eel: 100 101 190} 96% Bs nt — Jan Amer dep rets ord reg_ £1} - - - - - - + Apr 5¢ Jan K 

Gonsol Min & Smelt Lid-5|______ ols ji] 200! 13g Jam} 196 Jan | Gen Fireproofing com-..*|---- tase lauel gee ae 

Consol Retail Stores -- - - - ech ka tole 50 253% Jan| 30. Mar GenGen & B98 prot B-.*|------'---. 13%) 300171336" Feb] “1537” Jan Kansas G & E 7% pret.100 
8% preferred -----.-- Aga Rare 3 Mar 344 Mar $6 a com. 1 ‘ie leg il 100 59% Mar 102 3 an eam k ae... pa nae rig 111% Jan} 116 Jan 

Consol Royalty Oil._.-- 10 | <eenscktineastecssat betty sdehuineie, at. ee, ” po 4g Feb | Kings Co Ltg 7% te. re . } ou 8 Jan 

Goneolidated Steel Corp.*| 454)" "45, ~~43¢| ~~ “B00 1% Jan 1% Jen Gen Outdoor Adv 6% pf100 55 55 mn} 70 #£=Mar 5% preferred D 100 | 27% — 4 Mar 

Continental Gas & Elee Co ; Meee. 500} 4% Feb] 5% J Gen Pub Serv $6 pref_..*|.----. ote 70; 55 OA Kingston be Prosests .” aad mee Te 

c i vata bay e------ 100} - 60 60 -” arte =. stock. ..*}-....- =. res 21% yn oes R... ae Petroleum_______- 8 “4% 1%! 400 1 rs = ‘3 = 

Yontinental Oil of Mex_.1/_ | 20; 60 A . areholdings Cor "swe a8 ae awe . Mar ki'd Lake G M Co Ltd “ ! 1%, | 700! . . 1*s Mar 

Continental heme tii ope Ole a a a ee...--.----- 4 ‘ee fe ‘0 Apr) he Ape ed M Go ita | . Sy ey a i oe 

7 te 1,200} 7% Jan| 12% Ape mv preferred . .-._- *| 37! 353%, 374 : yu ; Clein (D Emil) Co com_.* * . | ¢ Mar 

Gook Paint & Varnish....*]/,._ | gy x 4 Apr] General Tire & Rubber— ’ o% S734 100} 384; Pr 6 Jan | Kleinert (1B) Rubber Cold - 12 «12% 600, 11 Mar| 12: 

Cooper-Bessemer com_-_* ¢ 8% 100! 7% 6% preferred A 100| 100 53!5 Jan | Knott C: : | 12'¢ Apr 
7 ce peaeeees....1.. | 6%| 200) 65% = aie Apr | Gen Water G & E com..1 _— 100} og% J ee een SF BL) 2 B36) 408 2% Jan} 8 Feb 

Copper Range Co--_-...-- o> Bul ai” eer ie Jan| 34 Fob. $3 preferred....._..-.- 27 | 26% 37°71 7" + — 101 Sk eS Str ae eee : ; 10% md 3'¢ Apr 

Cornucopia Gold Mines 5c on; 64% ‘5%! 1,000! 4% Jani 5% re <6%4 27 150) 241% Mar 7 Jan | Koppers Co 6% pref_.100 , eb; 10% Feb 

Gorroon & Reyntolds....1|...._ | % uF lie Jan an | Georgia Power $6 pref_-.* 8 ¥ 34% Jan cream Dept Storsa— | 88 90. | 110! 8 eps 
Eeeee's acre Lig Hl 900) Se a ad eee ccan | | hy Syl gil Oe aed Sw 2 iis cgny It pet —__ 100 ea ined | 

Sasa ere ees Fe é ( ) come * 10 “ an Kress (3H 2 50 504 n r 

Cosden Petroleum com___1 on eS 6m Preferred... --. - oases” | 45% 4% 300 a 2 May} 814 Apr | Kreuger Brewing C saa 3 a, Me 50, Apr] 5214 Feb 
5% conv preferred._-50|__ 1 1% 400} 1 #4Apri 1% Gilerist Co-.__-----..-* | . 4! ’ — 5 Jan ssid ate read 13>, Feb 

Courtaulds Ltd— <a eee aes Feb 16% Jan | Gladding McBean & Co_* Seer ee 3% pr} 41 Apr $ : pr 4 Jan 

gh nena rt 6 (a tix ii “i9-| ~aaodl “ig5gr-daal “hase fot I. | 

e er "letion - P § oO: 2,400 ) pale Ae we n-------e i 

Crocker Winer line. 1244) 115% 12%] 1,600 iis ees S86 Soe Class B - a SR 0} 10% Jan} 1249 Feb | Lackawanr 

G 1 Cc... 4%| 4% 4% ‘¢ Apri 1645 Jan gp SS ata 28 Apri 32 J I 1a RR (N J) 100 4K: 
toft Brewing Co------- ”, ee 2 4 400 4% Feb 54% Feb | Golafi oy thee i ood mee Git id * 96 97 : 7 Apr 9 berg — Shore Mines Ltd-_ _1} 24 Hes 26 100] 2444 Apri 43% Msg 

Crowley, Milner & Co_..* RS jie ‘= Jan 4 Mar a SURG saunas “ace 2 Mg 200 ~ Apr| 100 oo Lamson Corp of Dela “1 214 aie Seo 5% Apr 9 4 

Crown Cent Petroi (Md)_5|____ |" "3" We eo ae CRs Gorham Ine class A--_-- * ‘ : 1¢@ Jan 339 Mar | Lane Bryant 7% —: -i60) 4 4. oo Hse 3 Jan 

iitacGukimermes..l | tu 3 400} 1% Jan| 2% Jan $3 preferred....._.--- * ead oasis on] 200) Lane Wells Co commo on ee ee 

Crown Drug Co com..25c|__ : 54 5M 700} 4% Jan Bi i Gorham Mfg common - - 10) _- : 24 4 27 200} 93° rowel tM Jan | Langendort Utd ommon..I/ 6 6%) 300] 6 a 100 Jan 
7% conv preferred._.25] _ } a z%& Apr % — aoe Varaoish ___1 - 24 100] 23% Feb < ered Gass on econ 3 Mar; 6% Fe 

ie oie ea ; : _ Jan 7 “> el leppeeeron o ‘ au | : 

— Oll Ref com___-- . an Janj 21 Jan “ Atl & Pac Tea— . 3 3 100 +, — Ms = DSSS ERTS | "one Aw 13%¢ Apr 

preferred _...-...- seats ‘hala ee {M on-vot com stock__.* . ¢ Jan | Lefcourt Reait a Feo 62% Mar 

Cuban Atlantic Sugar .--5 “3%17° , - 4 Jan = Apr 7% ist preferred_-- 100). _- 128 61 300} 58 A Conv weaned. ce - 1 

Cuban Tobacco com. -- 34] 1254 1334] 2,500] 12% A 2 an Be 1985 30} 128 Apr] 83 Jan | Lehigh Coal & Nav_—-——- ° Lig Jan) 1s Jan 

Curtis Light’g Ine com 2 bo OBE ok nd “~ Apr) 15% Jan | Greater N Y Brewery---1 Feb| 131 Jan | Leonard Oil Devetop.._2 44 4%) 1 974 Mar) 10% Jan 

Curtis Mtg Co (Mo)... -.5| -| : ft GARB Date visa, Ngo Gt Northern Paper... __25|_- a oa 200 he J 3 Le Tourneau mc) ae Wepre a poet 5 Feb 

w-an-f-ee-- -222-] 22212] 6M Feb| 636° Feb Genenns Tap & Dis...” - - — L.30* ee ee ae i ee az. ¢...an 2424 ico] 4” el te tee 
D : SGuardian Lavestore.22--1|~__ : | "i “Apel “754 Mar | 6% preferred---- 5% 5% 2001 5 Apr] ON eb 
atop 9 he gama il 6 oe eee eS hee 20 s Feb 

oe @ caren 271 or pa nu 7 0 rs 3% | 2 

Darby Petroleum com __5 ai Gulf States Util $5.50 pt* 9) 27%| 25% 2734| 3,000) 2433 Mar| 3416 Jan Locke Steel a. ap grea 134 “rped 16 = Jan 

Davenport Hosiery Miils _* o” 54 5% 500]; 5% May! 7 $6 preferred. __.__-_-- ey - : 91. aa ee, Dee e Fs ide ek Fe on . 11% 12% 200 Lite yr 1g Feb 

Dayton Rubber Mfg_..-1|______) 7 ee ee 14. Febl 14 -— Gspeum Lime dé Aiabastina® - 92% ens — Jan | Lone Star Gas Corp F “4 Apr) 14 Feb 
Class A conv......--  Régkes) 7% 7% 5} 6% Jan| 7% _ ; : x 24 Pied 09 Jan | Long Island la 6 5% 6%| 4.7001 5% Apri > 

Dejay Stores -..--..- “<< elaepee = “on 20| 18% Jan| 22. Pad H 24 Feb Common >a a ' 6 a &*5 Jan 

Boge 100; 2 pref class A_____10 6 ‘ ‘ 

Dennison Mtg cl A com... 5 = a ah i hee os 100) 16%} 15 16 >, et > ist Mar} 26 Jan 
oye o> Sam Niiecledlbtad eras I a — HP te Hall Lamp Co--_---- 5 Loudon Packing... _-- OO}.15 °°) 14 BS ee ie. ae 
8% debenture - - - --- 100)- ~~~ =: ~aee-  -----] ----- 37 et so” ae | Hemmernill Paper__..-10}--_- sis “wi-fi aes Ra | Sala ana im} 1% 2 7001 1% Baer 23'9 Feb 

Derby Otl & Ret Corp com* ei ae Se - eet > Tae ar} Hartfcrd Elee Light__..25 . 5% 16% 50 4% Jan , Louisiana Land & E ° ay 2's Mar 
A conv preferred - Saggy % 4K 100 1, at} 105| Mar} Hartford Rayon v t ¢ oe Ke 15 Apr) 19 Jan | VCoutstana P & L oe 3% 4 500} 3 

Detroit Gasket & a szzal” a Saar eee | aoe 48% Mar +, Jan | Harvard Brewing Co_---1| 14 ae, 400 i Jan} 46 Jan iabeietnaannadateen 97 «97 a a” Ape 4% Jan 
6% preferred w w_...20 a 3 i 100 - Feb . a ne -- 4 % 1%! 2.000 13 = 1g Keb Conv 7% lst pref. 100 ~~ : ee cs pr, 102 Jan 

cae.” J ‘ 200} 17% A Corp of America— % pr onv 7% Ast Tr = yal gin Le es ies 

Detroit Gray Iron Fdy-_-1|__ 3 ¢ Apy 18) Mar B non-vot common... 1 2% a ou Lynch Corp oa i {6 Saer.. 13... oA 

Det Mich Stove Cocom_.1| <4 % 300 % Jan 1 J Hazeltine Corp-----.-.-- Fr = 234 100) 293% M he ary 6 rea 16% Jan’ ao Apr 

§Detroit Paper Prod_.._1} 1% 1% 200 14% Feb 17 i. Hearn Dept Stores com __5 1s 17 100 17 Feb 328 Feb \ an 23 £Mar 

Detroit Steel Prod----- Saad get tear eee ieee asp Jan js Apr} 6% conv vreferred..-50/ 26%) 25 6 15%) 300] 156 Me 20% Jan M 

Ose, ame ie etl 500] 1136 Jan} 1345 oy ng Co----- 25 % rif; “a3 400} 2514 Mar orig Jan 

Diamond shoe Sane Aa a ee Helena Rubenstein... _._* | 2,500! “416 Apel 6% Jan —— on he ge reysar “ok 100 \% Apel eer 
rveo-Twin Truck ag CS nae : "1 "70" Marl 10% Mar ne te om ; | gn get a) dF $5 conv preferred. -- -- ; ‘an 

eom=-1)"""3i{}~"3% “"354| ~~“i0o] Bie Mar| B34 Jom | veins sumanen. 22.231. oe Seer ae Mapes Consol Mig Go. ; 18. Ae ae 

Doveckmun Co common_! 4 % Jan Preferred _....--~- 25 s ’ r 6 z 6 190 5% Ave 10 y Jan Marconi Intl Mark Co. ..*} -- "2513 Apr Toa seteesce 

Dominien Bridge Co Ltd_* 4 4 100 3% Feb 4 Henry Holt & Co par A__* 224% 22% 100] 21 pr 6% Jan Commun ne . pri 27 Jan 

a Coal B 25 ab o ieee Sak Te ~~ Hewits Rubber common. .5}_- car as 354 _— <i jan Margay — “ wteng Ltd_|. he Re Pe 

Dra’ a - 4 a r ‘ Ot ‘ i. Bites. | Biedlen. Gechen Ghana an 

Ser mare Gs. ~~ ial -333 --| £9 Jani 7% Sor eel etn oe haa a 68 6833] toa) 22 Ape ils ae 1 eee ae eos 10, Apr} 10 Apr 

Bima i 5 a a0 | sal Se Me] | eA i 88) 100) Ade a ee nena 3 2 oe] 3g Jan 
ubilier Condenser Corp_1}____ ; - 110 tg s er Feb | Mass % Jan 

Duke Power Co______- 100! ~ 1% 1% 100} 1% Fane — Apr | Hollinger Consol G M___5{ x6! . is. == 1745 Jan | May tketwen knee Oo-- 1% Feb| ‘6 

Derbam Hosiery cl B com * wer 634 6344 125| 63 Ape ea = Holophane Co common-_-* 72 % 23%] 2,500] 5 WV Sa ponterend a Co~ eb 1% Feb 

Duro Test Corp common_! 8 1% 1% 300 % Jap 23% eb | Horder’s Inc._._---.----- +] 2 12 100 ‘3s far 7% Jan McCord Rad & Mig B._.. 554 55% 100} 55% A 55 

Duval Texas Sulphur---__* “2 oe i, “See tee Pe ceeeene s) & Cocom*|__ ; 12 pe - — MeWilliams neon. i 1% 1% 600 lig we 5544 Rad 

7% 7% -_, ; C) Co ; ; an ree 7 7 8 eo 

E 100} 6% Keb| 736 Apr Horn - = ome : 2734 Mar| 30% Feb | Mead Joh es 7 100| 6% Apr, Si Mar 
IE RTI a te nson & Co... -- 105 5 . 

3% © ee Rgoees sie 21%] 21% 2173 ioal "37427 "gecl asic “ae ame Nat Gas com. r : . ne , 20} 9 Feb] 126 Jan 

Eagle Picher Lead oo. | Ob ee ee a 00 112 112 8 7 21% Apr| 274% Jan a Stores com__* iB% 18 +) 2,500 3 Apr 3% Jan 

East Gas & Fuel Assoc— : 7 Hubbell (Harvey) Ine 5 9) 110% Jan} 112 Apr Toten & Baty ch A- 1) - : 50} 18) Mar; 20 Jan 
Common ---.--._- * ? Janj 8% Jan | Humble Oil & Ref -__#) 493 de 13 articipating preferred *|__ Sok B i Jen 3 % Feb 
434% prior pref_____ 100 . %  %! 1,500 : Hummel-Ross Fibre Corp 934} 48% 50%): Marl 15 J ; eb} 29 Mar 

bie ; : , 4M bre Cor 5 4 0%] 2,100 an | Merri 
eae Reeneee. -.- .-- i tbidlaee oe iss] 41 Ap) Gat Sei ieee Con-*|_- 4% 4441 ‘s001 "ait Ane Be ee eee ome. su] 200] & F 77, 
Eastern Malleable [ron_25 4; 20% 22 Se} 30x Ae ae” ee eae com. -------1} A bo $i Soy” 6 an | Om s preferred.--100 sie in 100] coke Mart 85 Jam 
States Corp. --- el------|----- -----] ----- efor 153 ‘ MG 300 Mar --- 108 oO! ‘2 Jan 
ay guaterved aortas. .-*1"-i3-°|-°37, “z3--| --- ~s = 22}4 Mar inetectlesmtnancadine 4.” Ee 4} 300; Feb} =e Feb Messabi Iron Go-- ---- -- eek. gam 4 Jan| 115. Mar 
preferred ser “| 33 12% 13 125) 12 % Jan] Hygrade Food Prod «oe a, ’ ------| 44 Jan} 8% Feb 1s Jan} Li Feb 
Easy Washing Mach B__*| 12% 13 125) 12% Apr 17 Jan | Hyerade Sylvania... --- >| 234) 236 20g! "goo "a daal aac Bee Pee oe ger 1% J 
age on . te er, ---- 12% t - ‘ Jan 9%, Jan preferred _..<-- 15) oes See) "4 ---- an % A 

Pe EE 4 24%} 500} 2 Jan) 234 Ape : % 13%) 300) 127 Raat 13°% Zan | Metropolitan Meea— | “i= “| 20° . Semk 28. dee 

Elec Bond & Share com __5 Pworosheecwes. aesessh ccavcaleeces ' I BP ab agree eapande : Lawes 3% pagina A! clay 8 eA. 101 4 
$5 pret i ee eee ee és igan Bumper Corp_-1 ao % Jan) 106% F 

<<red......... “ ae 6.508 % A Ilia Michigan S ; oe ‘6 =] 3,700 4 oe 

ener aL no --nnnnn® is” ro 4034| 900) 38 Apr oon a ae eee Se * 3 Steel Tube.-2.50;  ---|-__ -- ay 31 = “a Mar 
== 7 a ; wa +> ” } J 

pte 34 pret A iaiud > ead Hey 7 _ 3,000 10 Apr 63% Jan xd conv preferred... 50 173} az? ag) — 709) 396 Ape al diees Michigan Sugar Co_-...- * Pee <- 

o-enoee Sophy oo a b ro 6% Jan | Illinois Zine Co tp Sear = =~ «4 1 1 po 16%- Apr} 23% Jan PO tenes oie! be Sais A 5 ee ; en Apr; 1%4 Jan 

Electrographic Corp. _.__1/ —_ a 10 Jan | Imperial Chemical [adus— 10 1 860 io] 2 Mar} 2% Jan | Middle S wt hes 4% 4% iool 43 Jan) 84 Feb 

Elgin Mag Wateh Co. __15! ~<ivdeg eke . 4g 4 oA 100) 4 % Apr 9 Feb Am dep rets regis... £1 ‘ 9 % Apr 13% Jan eh my get ge A 7 ) % Apr 514 Mar 

pretty bay === ~~~ 4) "44, "ay axl * F00 26 «=6Feb| 28) = Jan Imperiai Oli (Can) coup..*]_.__ | 4 ~~ @izl ~~"saal 4224 M ClassB vte.......... -.....| 2% 2%| 300) 2% Mar) 3 

“mer pt 100 4, 4% 4%/ 700); 4 Registered - : -| 6 6% i ar} 2% Jan | Middle West Corp com... e252 i é Jan 

Empire Gas & foe tr M Apr 5 Im Mebeane. ot Gan. cat 6 6 200; 5% Jani 6% J iddle oe Corp com_.5| = 3 sng ve} 1,400 4 Mar "us Jan. 

4 | OE: ya 65% Apri 81 Jap perial Tobaceo of Can_5| | 300} 6 Jani 6% jan | Millesd Off Corp — pe 3%} 600| 2% Apr) 4 Jan 
615% cerred —Teerts ool LY gt aed aos soca | Imperial Tobaceo of Gress] | - ----i}----- 736 Mar an | $2 conv preterred____.* 
oS gba Teed oad Die ect. 81 Mar! 105 Feb Bri ty of Great . Jan eee PRBRS ok pe we feded 2} Sede heg oe 8 Feb 8 - Feb 
8% preferred... ~~ 10086 Ss wl ie 85 Mar! 105 Feb PB ene Toe Asetand.._ £3)... .|. _- Midland Steel Products— 
Empire Power part stoc 109 "| ios] 82 4 Apr] 410% Jem | intneapet eaaaiel 7% «3% 33%] 300 8% Apr| 10 $2 non cum dtv shares_* 
Emsce fervisk a techn 8 7777~7/"~-ice --aaal ~-“aag 1a i 3% preferred. 100). mae ae Se eens bah eal = a Pees rae Saaee Oe Wale ~~ Be SP 
For footnotes see | 5% 5%! 200° 5& Ten! | _ todiasta Service 0% ot-100| “ua. ¢ 40} 86% Apr} 107 Midwest Oil Go. 2-10 Tee See ee . 1 ove a im 
Page 1744. % preferred.______ 100! 14° = 1434 40! 12 Apr +4] Jan | Midwest Pipiag & Sup_..*| 5% «5% sool 8% Apr 7 - 
14 3 12 Ae ie ae eee oe its ee > BR 50} 13% Apri 14 Feb 
% Jae On ORS SE eate355; 2 4 2 % 200 1 % Jan 2 K Jan 

















A A ARR RAR oe 


BAA 











Volume 155 Number 4069 








THE COMMERCIAL & FINANCIAL CHRONICLE 








1743 





NEW YORK CURB EXCHANGE 

















































































































Sales 
Friday , | . 
Last : Range Since Jan. 1 STOCKS Week's Ran Sor Range Since Jan. 1 STOCKS Week's Range Range Since Jan. 1 
pu Og bypeg Saag — (Continued) of Prices | Week (Continued) Of Prices 
Par| High Low High Par Low High| Shares Low High Par Low High\ Shares Low ——- High 
> na Ce ager RABEL Sian REPT Pennsylvania Edison Co— Solar Aircraft Co________ 1 2% 2% ‘x Aon. Sho 
patanmoce dein ohane 2 37% “"32 Feb) 44% Jan $5 series pref, ........*/----._|.-..- me 4614 Mar| 56 Feb | Solar Mfg Co.......___- 1 1 16 Jani 1% Feb 
MinmataP & 17% of 10 iy are 67 67 May $2. ee eSeees ag bite wosusll deandn 26 Mar; 30% Feb wee ae besescees= : 1% «1% 134 Ape He Jan 
on P ylvani as & Elec Sosas Ee = inden w 7 aD pr 
got al ne 100 . ae 90 Apr 100 Mar A common.._-__._ eS ST 416 \% Feb j South Coast Corp com__1 2% 2% 2 Jan 3% Jan 
Missouri Pub Serv com Se 3% 3% Apr, 4% Mar | Penn Pr & Lt $7 peso oo8 82% 86 27| 78% Apri 105 Jan | South Pean Oil_.._____ 25 28 284 27% Apr| 35 Jan 
Meck Jud | $6 preferred ________._ * 74 75 130| 70% Apr; 100 Jan { Southwest Pa Pipe Line_10 Lite pit 25 Jan} 27 Mar 
Genmmean 2.50 5% 5 Jan| 6% Mar | Penn Salt Mfg Co__.___ ed) + ; : 125 Apr] 17544 Jan 
Molybdenum Corp... 1] 4% 4 Apr} 5% Feb | Penn Sugar Prop.com__20)- al 244 Jan} 34; Mar | Southern Calit Edison— 
Monarch Machine Tool..*; 25 253 25 Feb| 304 Mar Penn Water & Power Co_* 42% 42% 500| 36% Jan) 45% Feb 5 oe original preferred _ 25 Be ade 33 34 30% Mar| 42 Jan 
Monogram Pictures com_1 Ex 9, Apr 1% Feb | Pepperell Mfg Co____- 1 ‘ r ‘ 81 Mar| 96 Jan % vreferred B......25 25% 2544 24% Mar| 28% Jan 
Monroe Loan Soc A =? 1% 1% Apr 1% Mar | Perfect Cirele Co__.__._ *). 2 Janj 22 Feb 856% pref series C___25)__ 2354 23% 33 Mar] 26% Jan 
ee fa ‘ Pharis Tire & Rubber ___1 AS 5 154 Apri 234 Mar | Southern Colo Pow cl A_25)___ Rte Feb 4 Feb 
Montana Dakota Util. --10) . = = S44 An Se “% A 4 Jan peaicds thantnase Gb te , 122 e ag aan 
Montgomery Ward A_..* 156 152 Mar! 161 Feb | Philadelphia Co common_*)....__|___ _- - -----| (336 Apr a —— -a--- *¢ Apr % Jan 
Montreal Lt Ht & Pow.__* ; 15% F 17 Jan he hag wt ree. B, 8% pret_ 25 29% at = a i _- a tr} _ Southern Pipe Line__...10)__ 6% Jan 7 Mar 
re t_* i 154 Mar| 17% Jan | Phillips Packing Co___-_ 3% i an 
Sees Gn ee eee hte % Mar % Feb | Phoenix Securities— Southern putes aaamae™ eee ae 2% Feb 2% Jan 
Mtge Bank of Col Am shs_ ee errr peerrrrrr i: ore Commoa -- --...-.---- 1 434 4%) 1,700) 3% Mar) 6% Jan 8% Preferred A... ...25 26% 27 2644 May| 274% Jan 
Mountain City Copcom_5e} __ 1% 1} Apr) 2% Jan Conv $3 pref series A_10 31% 31% 50| 31% Mar] 36% Jan ro erg: 5 _---4 54% 5% 5 Jan 6 Feb 
Mountain Producers...1U; 4% 4% 4% Apr 5 Feb ; ; aaa ° . is Ms. = ng (A G) res... sae: mwa ne = - = 
Mountain States Power— Pierce Governor common - 8% 8% ) ly pri 10 Jan] — Ist preferred._._.__... 4 D e 
Common % Apr) 11% Feb |] Pioneer Gold Mines Ltd_1 i% 1% 300 1% Agr 1% Jan Spanish y arene sitke. we “ 
Se oerocess = — “991 99 Apri 114% Jan | Pitney-Bowes Postage ante a “31---- “=: os ae 7 
patoree Gute Haid Fel ido 9% ay 7% Apr 9% Feb Moter--............- 4% 54} 2,000) 4% Apr) 5% Jan | Spencer Shoe Corp.___-- a---- 1% «1% 1% Mar} 2% Jan 
Muskegon Piston Ring 21 9 9 7% J 10 Jan | Pitts Bess & L E fin. 7~50 a 39 39 50| 39 Apr Jan | Stahl-Meyer Ene. - -...- - On bee %6¢ Jan % Jan 
Muskogee Co common __.* , 5% Apr, 54 Apr piaareh & Lake Erie_ = 50 & 180} 48% yew “7 4 Standard Brewing Co 2.7 \“% \% \% Feb % Mar 
z erred -10 BES See panernes:, Ealeesc i roel rs Pittsburgh Metallurgical 10} _- A ghar ae: Lake pr} 1: 
on See.----=- _-- © FESS yo AE eG ay cee Pittsburgh Plate Glass__25 55% 58 2,000} 55% ~ , = > Cap & Seal com i ts a. Fees ne : : Mar 2 \% ja 
Pleasant Valley Wine Co_1 27 3 800 27 pr , ‘e Yonv preferred. ____- 9% 11 % pr an 
N rm nec ‘in A 8% A =. ~Saaveeston bea” Se 1% 1% A 2 pe 
Plough Inccommon _._7.50}__-___|____- ~ tia bald e% pr, 4 Apr a ET, SRT pr 
pringfille 9 Jan | Pneumatic Scale com___106 ants abe pee 7% Apr Jan $1.60 conv preferred.20| _ toa 11 Feb| 12 b 
Net Bellas, Hess cots aa M 416 ion 516 Polaris Mining Co___ _- 25¢ M% le 500 4% Apri 1%. Jan | Standard Oi! (Ky)____- 10 i0% 11 10 Feb| 14% Jan 
National Breweries com .. 18% Apr) 18% Apr |] Potrero Sugar common__5| ___- 2% 2% 400 1% Mar 2% Jan | Standard Oil (Obio)— : : 
National Candy Co... -__* <2 Sau 11 Feb) 11 Feb | Powdrell & Alexander___5|_- 4 4 200 ie Jan 434 ond 5% preferred ._____- 100 106% 106% 103s Apr} 110% ‘Feb 
‘ity Lines com. on 2% p Apr| 14 Jan | Power Corp of Canada___*|._____|____- 1. icone an : 
go wt fee rea nies 5 Jan aan Apr ] Pratt *, SRE * 16% 16% 100} 16% Febj| 1944 Jan | Standard Power & Light_1 My Send aot 199 Jan he. Jan 
National Container (Del) _1]_ oe: 8% Mar! 10% Jan | Premier Gold Mining____1 % % 200 4% Mar %~ Jan Comsien class B_____- { rage a5 eee ae 
tiona Gas ap ) % A 10% Jan poeple : : 
RuMigasermess |---| 38 3s 25 Aby 3" Jao | Bronte ttt ameeom——e} | 4 a, dani 92,, gan | suamaard Frodinis Go. by S54] 100] 434 Mant Sie eb 
y - ee Am__.1}_ pe Bic os 3 PEE ic Be on le habe ial 32 1 
NS webhost aime 7ilg 71% % Apr 95% Jan | Producers Corp of Nev___1 Scan sdoseiieiaceal lig Jan ¥% Apr | Standard Steel Spring. ._5 18% 19 13% Jan 20% Apr 
$6 pref stamped * 68 62% Apr Jap { Prosperity Co class B___* : : Jan 4% Apr | Standard Tube el B___.- 1} 1% 1% 21% Apr 2 
eer Fr Providence Gas_________* “eae ------| 6 Mar} 7% Feb | Starrett (The) Corp vt e-1 tiie 356 Jan A Mar 
National Refining < com...*). 2% 23 P = 2% — ED Steel Co of Canada--__-_- pene” ape 46 pr} 4 pr 
x ap , 
National Steel Gar car tad. rm ox 21% Apr) 24% Feb 6 ist preferred... .100 es tee. 10 19636 Apr 109 Feb Stein (A) & Co common. * oe er ae | 8 Apr oy Jan 
National Sugar Refining _* 7% 7% Mar! Ii Jan 7 St preferred ___- - w-e-- oo---- r 6% 1 ~~ pial 5 Se sa Apr| 3534 Mar 
; g Mt 7% Mar 7% Mar | Puget Sound P & L— N % ist preferred - -_-- : i D 
Notional at ha a 9s 9 Janj 10% Mar $5 prior preferred_____ * 92% 95 325) 87 Marj 103 Feb . 5% Di a eagiied 8 Apr : in 
Nat Tunnel & Mines . 23 2% Apr( 4% Jan $6 preferred ---.____.- ° 42% 46 1,400} 35 Jan 52% Feb terling Aluminum Prod_ 1}_ ; 4% Feb ar 
at Puget Sound Pulp & Tim *!- 11% 11% 100} 11% Apr 16% Jan | Sterling Brewers Inc____1 i“ 1% 6 Jan 1% Mar 
J Radio 4 Feb % Mar | Pyle-National Co com___5 me j Sn ad nin ttihinital inlets 
hag ee: 5 = os on a » Mar | Pyrene Manufacturing__10|_ 6% 6% 100} 6% Apr} 7 Feb | Sterting Ine_........... 1 ye The he Aer . Jan 
Nebraska Pow 7% pret _ 100 109% Apri 113 Feb pot v B) ra mn----3 2% 2% an a, +, ae 
Nelson (Herman) Corp._-5|__ __ 2% 2% Apr 2% Jan Q aoe ty —y Pixecca mate sit deel 130 dem 
pee ees ; |: Sala oe Suita daca on ee 93% Ape| 12 Jan 
ony hey wk yt aig gee a Apr 1% Jan | Quaker Oats common. ___* 56% 57 130; 56 Apr} 70 Jan | Sun Ray Drug Co__-___-- eee ae ox ye Hs] — 
6% preterred _.-100| 22 22 19% Apr) 30% Jan 6% preferred. -__-__- 100 140 &% 141 40) 1404 Mar] 150 = Jan Sunray Ol... -cnidinntisinitiniens 1% 1% rs — anit oar 
$2 preferred.........- +] Eel open FG BPN Seeger SS oi Quebec Power Co- .---_- * 8% 8% 100} 8% Apr} 8% Apr 544% conv pref. __..- =o 40 40. “ Ave + —_ 
New England Tel & Tel100) 85 85 80% Apr 101% Jan — —— ene ve 5 30 30% pr 
art- “peewee oats . eae R Class B commun -____- * RS? aed 10% Feb] 11 Feb 
New Idea Inc common... _* 10% 104% Marj 12 Jan Swan Fioch Oil Corp...15 a eames © 7% Jan % Mar 
New Jersey Zine._--_-- 25) 5i 54 50 Apr) 68% Jan ] Radio-Keith-Orpheum— ; a a? gael fs nae 
New Mex & Ariz Land__.1)__ < 1 Apr 1% Jan Option warrants. _-_-_ _-- % 32 D a «(Ja T 
ye mente 7 com. ___ . “3% Mar| 3% Apr yetns » Fa nn 10 4 43 75) 4 Apr| 6% Feb 
- oma i 2% Mar pr oting common. _-__-__ fees % j ; 
nN vGe Cue * . Railway & Util eee a? Po). Saeed bes ewe lig Jan 1g Jan pomese Owe Ravn Ai a. 2s Jan aif Mar 
Warrants. -..--- i lida es: 1% Jan 2% Feb | Raymond Concrete Pi F * Pe prem lectric --* , : Mar : 7 
7 US EE CURSE a pr | Technicolor inc common. 7% 7% Jan % Apr 
IN Y & Honduras Rosario 10} 13 12% “Apr; 1 Feb en eS as a sul a? San B13 Abr Texas Pal 7% pret. 100 Doi agidt ede 0 Mar 109 aan 
andise .._.._ 91 7% Jan 9'¢ Feb |] Raytheon Mfg common 50c 2 2 100 1% ar an exon — * ate? es 8 
N YPraeie 7% pret. _100 82 854 82° May} 100 Jan | Red Bank Oil Co___.__- Ee Oe -----| »----- ‘6 Jan) 1% Jan ag ——_ hagas te | 1446 en wy = 13% ter 
hnch wh a's BO) < 2 ‘ 
+ aunties Gene, > ye oF $e Pad irre Reed Roller Bit Co-_____ (es Ort eae cies ae SF SER 145¢ Apr} 18% Feb | Tishman Realty & Const_* & Seaeee 9: 3 Feb 4s Jan 
Shares _._.-- 1 21 20 Feb; 25% Jan |. Reiter Foster Oll Corp- 132 ‘ig} 5,200 ‘eo Apr = Jan én . 40% A 49 Jan 
IN ¥ State Elec & Gas— Elee & Bngin'r'g 5 10% 10% 50 9% Jan) 11% Feb | Tobacco&A lied Stocks. .° Rig : : hy = 33 
$5.10 preferred 04 95 94 Apr) 102 Jan | Republic Aviation. _.--_- 3% 3%| 3,400) 3% Apr) 5% Jan | Tobacco Prod Exports_- yates 4 Apr Apr 
‘aie : : Rheem Mts Coe === 21 en a i ee tee 
F ransit Co__._6 - 6% Feb Mar | Rice Stix Dry Goods ____- +. 5% «605% 4 Apr ¢ Ja SESE Sot mee: THRE IT so ae sto 
NY Woter tert 6% pi_100 19 4 Apr} 27 Feb eg nee ane Gas 65. wnne- -----| ---- -- +4 Mar % Jan “oa ——, ae: i eee. “Baha es ine jan 
Nhag udson Powe: n y om 
pn nee teers if Orr, bis 13¢ -dan] 1% Sod. S veeee orem etm ‘2 532] += «100 «Ss Jan|- % Jan | Toledo Edison 6% pref 100 8655 863 85 Marlz103 Jan 
ist preferred... -10u) 54 54 50 Apr| “69%5 Feb Jan] 94% Jan | ‘Touspan Mining of Nev_1 - abe 4 Apri 6 Jan 
20 preferred ___.- 38 38 36 May : _ See pftCi00 CAs «dbER attain s > yo i a of Ne Be 8 ee 
Class A opt ----]-- 106 ‘200 Mar 8 Jan | 6% preferred 1)-__--h0U).---_-j_____  _-._-| ------ pce, te as tat Core... 2s. “ % % Mar tan 
Class B opt warranta__- is 4 Mar eT See NEES 08-008 co-22 72277] 20072) iaag “Bias| 7ighZ "Mae | Seemewestern On Go_22i0 a. 4” Ap] 534 Feb 
Class B common - 24% 24% Mar| 2% Jan'] Rome.Cable Corp com__5 7% 7% 400 7M am 9% Jap } Tri-Continental warrants. lig lig a2 Apr % Jan 
Class A preferred. ___1 86 Apr . Jam | Roosevelt Field Tne____- 2% 2%| 100) 2% Apr) 4% Feb | Truns Inc____........-- ‘ abies 9-552 geel "az" jaa 
Niles-Bement-Pond _-_. _* il 97% Apr} -14%§ Jan | Root Petroleum Co---_-_- 1 2 TES oS 1%; Apr| 2% Jan } Tubize Chatillon Corp---- 3% 3% 99” an as — 
Nineteen HundredCorpBl); |] ena} -+----- ae $1.20 conv pref___..- 20 9% 9% 100} 9% May) 15 Jan Tung-Sol Lamp Works. 1 Bae 16 deal. ah 
pissing Feb ap y Lam bes Feb 
Nome tieeute.. 2. 255 234 Apr] 35s Feb-]Rossla Interaational..___ PES 2 Sea ae : ag? Mat] °4 Mar | SUcconvpreterred._--- 5% Mar] 63¢ Jan 
mer er— Royal Tynpewriter.......*|....__j____- - % M 
go eis aS f 330 tug Feb %% Mar | Russeks Fifth Ave__..2% > aS a5 a SATE wicaass 2% Feb 3% ~~ U 
red.-...-----*) 62 52 50 Apr $s Jan | Ryan Aeronaut a | 3% 3% : Joo 3% jany - A ee 
mer on ¢ a id C 15% Mar % Jan | Ryan Consol Petrol. _-__- 1% 4 . ¢ / 
Ghee 8 compo 3 13H May 17” dn | yemon @ Haynes soi 6M) Boal Ao ie | Geeencetaig Gerais) Tish TE TL tel RE ARI odes 
6% prior preferred...50|___. % Jan| 51% Mar S Sniendiosas  agpamer es. Bi Abr 7 an 
. * 
No Am Utility Securities_* ~---- ------]+-+2---20-- --->----=-- yuaed ‘ae fen) oe | or = 53¢ Apr) 7% Jan 
Nor Ceutrat Texas Oil. __5)____ “ 3% Mar, 3% Jan United Chemieais com. _* 11 Mar| 15 Feb 
‘Nor tnd Pub Ser6% pt_100). 72% Se er es tee So aeente Cure Sat 9. -----4----- ---~ 24 -~=---|------2--- fone onoo ooo $3 cum 6 saben an iii Pieacaepas Mesos HMR 
Fy ES ey aes 87 n ass 2 con abe 4 OC, Sarees i 1 2 eee eer ere Soe oma a ; iin 
‘Northern Pipe tine __- 0 o'4 O% 7% Jan| 9%3¢ Apr | St Regis Paper common__5 1% 1%} 2,700) 1% Apr) 234 Jan | Un Cigar-Whelan Sts__10c 0 OM 0 po “ = 
Northern Sts Pow cl A__25| 3 3 2, 1% Mar) 3 Jan 7% preferred _.__.. .100 103% 109% 325| 107 , Apr| 120. Jan | United Corp warrants. ___- om 2° 2) pea 
Novadel-Agene Corp... .* S ll ll Mar| 15% Jan |] Salt en oe veg een 1 2 2% 800 2 a 3% -_ United Elastic Corp..:..*] =. _j|_....  --_-- 
Ui rpcom _1}_ a.” wits ye é ¥F 4 
Sonteed Mills b ws 4 Pye a ae > ie 19 Apr} 19 Apr | United Gas Corp com_--1 516 516 sit = 128 —_ 
O Savoy Oil Co--.....-... 5 Palas oS ohh. ‘4 Apr % Jan ist $7 pref non-voting __* 1003s 103 4 4 pr a4 
Schiff Co common _----_-- * 10 10 \ 600) 10 Apr 12. ~ mR tet as me Se lig lig a 6=Jan vs ~Jan 
Sorp com__...__- 4 2 2 17, Apr 234 Feb | Schulte (D A) cummon__1! 3 uy! 1,900 316 Feb is Jan a jas & Elec Co— 
re eel ee com__* 14 8 Jan} 17% Feb Conv preferred... -__ 25 10 10% 175 8% Jan} 11% Mar 7% preferred... _. - 100 91 a1 “~ ee a nies 
Ohlo Hdison f.____*|. 88 88 85 Apr}. 100 dan } Scovill Mfg---.---__-+ 25 20% 21 800}; 20% Apr] 26 Jan | United Lt & Pow com A..* .. 539 32 4G Mar i¢ Jan 
Ohio Of1 6% 00: % 110% 110 Feb} 242 Jan | Scranton: Mec $6 pref_.__*/. . j.. - : 111 Mar] 11244 Mar Common class B----_-- . Fy: eaiee 101% Apr| 23 So 
Ohio Power 444% pret_100}_ 102% 10@ Mar +4 = en ae ~~ baie 16 Jan Apr $6 ist preferred_._-_-__- 10% 14% 
% J wg 95% 9144 Apr 110 Fe Scranton ng Broo me 
a tee ~~ la ie 9° 98 Feb] 98 Feb | | Water Service $6 pref__* 37.37 20] 3634 Apr] 69, Jan | United Milk Producte...* Si ann oe 
‘ocks 1d common_._5|__ 6 Mar| —6!¢ Mar-| ScutlimsteelCocom.____ 7% 7%] 100 Mar| 9% Jan $3 partiepreferred.__- F 
“vey WENN sche coseus-1 >. -°-]--) a: asain leg Apr} % Jan See a .. a. 
? 12 Apr} 17 Jan rects -- “ud = 
Speers St “42 42 Apr| 4 Jan | Securities Corpgeneral___1)_ 4 ly 200 %% Mar Apr | United Profit Shariag_ = % Le 214 Aas 4 i6 r~4 
$5% conv prior pref___*| 101% 101.5% 100 = Mart 111 Jan | Seeman Bros inc__-_-_--_. * “af -.| 35 Mar) 36 Mar 10% preferred... .- 2 + 50% Mar| 57% Feb 
Oliver Utd Filters B Pp SRS Te? FE i Sd a OR ga Segal Lock .& Hardware __1 4 a 200 56 Apr 44 Jan | United Shoe Mach com- 25 51M 52 9 381, Aprl 43% Jan 
Omar Ine. ~.-.......--- 1 4 Jan} 4 Jan Pweg Rubber com __ . 2% 2% ae 3x6 _ ay — Preferred .......-..- 38% 39 
securities. .._- 1% Jan| 2% Feb y Shoe Co... _.._.- 8% 8% 50 an , es an 7 
Prete » , Selected Industries Inc— United Specialties comr__1 3% 4é fi sod 2, ee 
Common....-........- \ \% 300 ‘yg Jan 539 Mar | U 8 Foil Co class B__-__- ij} 2% 2% 6% i 8% Apr 
P Convertible stock - - . ._5 1 1% 250 1 Mar 1% Jan | USGraphite common ___5|__ 1 + i % Jan 
$5.50 prior stock_____ 25 B9% 39% 50; 38 Apr} 45% Feb U 8 and Int'l securities. _* ‘ =| 441, Acr| 53% Jan 
ast ean Oy NS er eT ee Ryo ihe An re eee et cee Allotment certificates __ _ ag RAE. aa i, apsaed ok 38 Apr 5 Feb $5 ist pret with warr___* 444% 45% 4 % Aor 645 Mar 
‘Pacific G & & 6% Ast pf_25)- 264 2434 Apr) 29% Jan es Ce pee pref. ..... 10) Sadia: “aise 
544% Ist preferred. -_-25 < 128% 22% Mar| 27% Jan} Sentry Safety Control__-1) 9. _|_____ é Apr Sianie ¥ 3 fy fre mete 2744 Mar! 30 Jan 
Pacific Lighting $5 pret__*| 93 93 Apr} 98% Jan ] Serrick Corp class B_-___- 1 is ---2-5-----]--------=-- $1.50 conv pref___-_. 20 : Feb 6, Sam 
Pacific P & 1.7% pret_.100| 75 75 72  Mar| 87 Feb | Seton Leathercommon__-_* 4% 4%| 100] 4% Feb| 51 Feb | US Radiator com_____-- 1 st a 
Pacific Publie Services...) | | fee eee fe-ie-t ete -e Shattuek Dean Mining ___5 2% 2%| 1,000] 2% A 4 Jan | US Rubber Reclaiming. - 
$1.30 Ist preferred.__.*| __ 11% Feb| 12 Mar | Shawiaigan Wat & Pow__* 9% 9% 100 9% Feb) 10% Jan 4 Apr 36 Mar 
Son ee ge ee RES PRR, Lee Lahm tT herwia-Willlams com __25 60% 63 1,000] 60%4 May} 70 Jan | US Stores common... ..500)_ au 120 el 16” Pe 
Pantapec Get Vensounio— gnerwin-Willlaue of Can. * ML 11h ee ox: Sand 98 Son.| 1aieed Qhaaen commana eri ie Apr| Sst Apr 
2a «€ 3 az e . me ml 3 a ae Z an é \ 32 > u 
American shares... __-- 3% 4 % Mar| 4 Jan rwin of Caa 4 : 4 eee Wall Paper. “a8 : 1% A, ion , 4 Ly ond 
$ 1 Jan Universal Cooler c bee | ----- ; 5 
SESE ETT ED CaP a OOe” lesen eee Silex Co common. --_-___- Dead < <icd enne 9% Jan % Jan ‘4 dan 
Parker res Get ose. PIO 10 Jan} 11's Jan | Simmoas-Boardman Pub “nt ol Class B... .....-...5.- . cm tase 6 Apr| 8% Jan 
Parkersburg Rig & Reel__1 4% Jan| 6% Mar] _ $3 conv preferred____. aon] FSM Bae: 00S: Bee cee Core £0. 4 <- ~~ 224 Jan} 26 Feb 
\Patchogue-Ply mouth ‘Milis* i Baebes see SL. Simplicity Pattern atta 1% 1% 300 1% Jan Mar | Universal Insurance _--- - . 4 25. Mar| 29 Jan 
Peninsular Telephone com*  __ 25% 24% Mar} 30 Jan | Simpsvn's Ltd B stocks__* bike << alg tee Re Seedy eet a oem oe neem pene oe com . o 4 hee “i % 10 Jan| 11% Feb 
$1.40 preferred A 25 %¢ Feb| 3t Apr | Singer Mfg Co.______- NE ee 130 135% 330] 130 Apr; 14534 Feb | Universal Products meat” % 2% 2% Apr) 3% Jan 
Penn-Mex Fuel ~.-50c|__ % Feb 4% Mar | Singer Mfg Co Ltd— Utah-Idsho Sugar... ..- -- o7e ° 41 Apr| 62 Jan 
e ex Fuel__-..-. ‘ Amer depretsordreg_£1) = | = 8} Le Utah Pow & Lt $7 pref__ 41 44 1% Mar) 1% Mar 
Penn Traffie Co ee See ees LEE ee ee ee Ser ee Sioux City G & E7% ptl00 pinawtenipl Utah Radio Products -_-_1 w--- 0 ---- i. Sam ine Jan 
‘Pennread Corp com....- ll 23 2%| 8,9 2% Jan| 354 Jan | Sktamer Organ____-____- MGS cnAesh a. =< 05 ieee > « Utility — A - --= 5 ~ tee 334% Mar| 38% Jan 
‘Penn Cent Airlines com._1 5% 6% 5 b% Apr s Feb | Smith (H) Paper Mills_..*) =]. aE Slee! $5.50 priority stock __- 34 









































For footnotes see page 1744. 
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’ 
, NEW YORK CURB EXC 
STOCKS (a Sates ANGE 
(Continued) ~ eek's Range) for Range St > : 
Par Fv of Prices Week Since Jan. 1 BONDS S| Friday Sales 
oat ce | Low High| Shares ‘ (Continued) 5 38| Last | Week's Ra 
Low High =b| Sale nge| Sor R 
a ES of Prices | W ange 3 _ | Frida 
“a Price | Low Hish eek Stnce BONDS cv z La y Sales 
V -—— $ Jan. 1 (Continued) $$ a4 Week's Range Sor R 
G BE) Se |iaaf rs] Mee | Sine 
V Oe cour aweaeeed LE Bl a> =++ %% ly 300 s< Public Service Co of Colorado— | _ = wa Jun. 1 
| Venasasias Tesreneuni. 21 ipl 3 yo Ape 13 an 17%, = aetioces, ue 4:--+- 1969|4 0) 85%| 85 eee ee ye AE 107 107% any. 
a Pu rv 7% ee ee S34 3% 00} 314 3 ° ub Serv 5s__..---- . u 86 nite dimnn 93 Di 9,000} 1 
Wirtunenecter SS io] 52° may 90% co Gen Public Util 634s A -- -- - 1986|4 beet Be * 98% 11,000)" 79% 8814 a buvten ton 4... .- 1969|M S} 106% gt Be OR RS 104 100 
See Me es voc. “axl: teal tic Mel - El Sen | Glas Wa uee da... 1956/4 O} 9934] 99% 100 | 18,000 rp Bs ar purseenal Garemenens’... plate teed ais at raided! 
| M $ Jen | Gen Water Wks & Bloc 58_--1943|7 DI. soang 0? | 18.000) 9434 10314 | Puget Sound SL be i948 nf ° 
WwW Georgia Power & Light 53...1978|7 Dl a5 | ‘es 9934) 2 | S812 100%% cept pey tp pe en HE BA 135 | 136. | 4,000) 185 150 
on ins i 84% 85° | seosl 47° 03% ie Gaet alee nts Bo lisse a 4] 10096 101 %6) 52,000] (98 103% 
Waco A -«raft Co...__-- , : §*Gobel (Adolf) tan. ee 89% 90 | 42,000] 85: “22t1950|7 DI “oa”"|" 98 "98 | “S000]. 9656 100%, 
i Wagns Baking— -~--- 4 200 Apel 6% Jan oo Trunk West 4s__ - --- 1950\3. |... 46 46%] 41000 064 90% Q 4 
: ee extended _..___._ | es reat Nor Power 5s stpd___.1950)7 A; tise 3/000 HE 7 
Smktebdm a. ee eo : TS oa Green Mountain Pow 3%s 1963 x S|. =] senae pebee 1 Pt rene Ons Bate 
. --- 6% 6% 6% 4 pad 81. Mar Grocery Store Prod 6s no 3s t99% 100 448 series A...--..-..--- 1952}4 -O 
Waker Mining Go._._--1|___- Lctan | Geen kane. ee a 8 Se 9914 102 76 | 75 76 °| 49,000 
osee------]----- *--2-- Feb| ‘ie Jan | §*Guardian Investors 5s tossleeal oO | os 7 678 S a 
Wayne Kmetiag Milis..-5 Tee Mar 46 Jan - aan MN} 15 15 =: 15%|_ 11,000 is > 
a ‘ OS TE ° Safe Harbor W 
Wentworth Mfe..__._1 2%| 1% 2% 13% Feb r Water 44s... 1979 
West Texas + a te ------ 2 2 one | Apr ee eewe — 8-58 a oe $110 - 110%] _____- 10 «111 
West Va Coal& Coke....5| 3%{ 3% 3% Mar an ~~ Houston Lt & Pr 334s - -. --- 1966|3 D atthe ee «EERE, iia oS EEE 129 130 
Western Air Lines Ine_-1]- 4 3% oo F Alene Jan 1949/4 OS 1094 10044 Shawi ee B... ~~~ 1951/4 Oo} 355 ---- | ------ 53 
wees oe Ea FE Se penton aL eee 1,000) 10934 111 rn ee *----toes PAD tet “aai] -----:| aa Be 
Western M land o=- 90} ------J2--2- ++ te. ee oe en ae 24 Se id eet 1970}4 O} Sete os. | agaee 86 «9634 
ary Ry— of <= <ccskgpesuhp bnnite nascnmake I Sheridan Wyo Coal 6s__.__- 1947l3, 7 12,000) 87 064 
Western Tablet & Station’y; a rae Jan| 72 Southoce Camn Power 5s. -..1957)7 J) - 102" 103 1000] 100 102 
Ba paar eared - mepe rere ase ocearced=- 1967/A O} 110 | to) 11 Southern Semcon aie.” + M S| 100% pe ie eT 10254 10414 
estmoreland Coal -._-20 y - ++---| ------ 13. Mat t ist 6 : : ovcl tzo9e) rere taqae | Southern Counties Gas (Cali 28.000 
sn gga See Seen Raps 2 ae a 18t & ret 53gu veries B_---105413 O} 9015] - 98 cost} 42:008) 10736. 13036 ponern Consties Gas (ahi — fA] 108 ree 105 | 75:00} 10855 106 
“eSts -Tttgnt sss NE 0 FE RS tt) RN mpg hr oO aR 60, Southern Indiana Rys 4s... JJ 
ceeetiatie J -| ox 0 oil a | Oe iad ol isn] | eel ey Ena He 8--1901|" a} "G0 | "Be "5| F000) 88° “eo 
ee rs ‘4 Mar z $_...-..-May 1957/4 80,000 Southwestern ’ 000} 52 60 
Williams (R C) & Co_.--* sf-s22- $222) --- 5 5% Feb 8} 90 8844 90 : 90 10474 G & E3%s_.._1970) 
See eae i 6M) 6% 6% io i, as $14 Saat" tpdiane Byévo-Bee 6s. ...: SSIES: FES 36,000] 8834 100 Spalding (A G) 3. Boote 2022/47 4): --.] 10644 10644} 1,000] 103%¢ 10654 
Wilson Products Inc....1|_....| 9% 9%] 75 1% Jan} 2 Mar | Indiana Service 5s_-- ---- - 195017 jl faa 101 102% Standard Gas & Electric 1989/M Ni 49% 884%| 6,000} 88 106 
Wilson-Jones Co--.--.-10)______ 4 9% 75| 9% Apr she = open © ov Se RS Se: i963ir 2 bt Lt 76% | 32,000 tt Se 6s ( May 194 49%) 49% 49%) 10,000) 4234 6144 
oe ap ane * Sees] onsecs ndianapolis G he 3 : --.----May 8 
Wisconsin P & 1.7% pt 106}. __- age Jan} 8% Apr eons P & L355... .10701M Ny} 112% 1a 11384 eee 71 80% Conv 6s stamped. ...May 194814 © ae ee 5534) 91,000 49° «76% 
‘0 abe adit ate steht taipe!.” Eades M sbedateehd: aul ciate S % 106 000} 79 112% | Debenture 6s_._.._..Dec 1 F %| 64,000} 49 
‘ Wolverine Tube com _...2)  6%%| 6% 6%| 4,100 4 Jap “ = International Power Sec— Me] 22,000)" 1066 10755 So aeke domains + a 1 1966) > = 51 55% | 103,000) 49 Wwe 
Woodley Petroleum... __1|- . > 6%| 4,100} 4% Jani 6% _ *6 14s series C_-- 955 Standard Power & Light 63__ TIF A 4%) 50% 5574) 63,000) 4916 7694 
Westwerth (FW) Lae— | < 43! “200] 47% Hep] 455 Jam | *zaeeties BS i ivsi coup) isear ot” 7 7 | 2000) 6 7 Standard Power & Light 05--1957/¢ Al S531] Stat. BBs] 35,000 49 «76% 
p rets_.-.-.- one ee 3 series E____._.-.---- soen|-----= Ss . Stinnes ( ~ sana eta 50/4 O 54 35,000} 50 76 
Wright Hargreaves Ltd__* ig)" iag 7 “isg! “2800 $5 Apr 4. Mar “ma Aug vet soopeesy eae Al----..] 3096 Pyare oS 4 ai oy wane a. eens eee ener a * so, cane 25 
“ 4 , ! ar _ “, ( rhe eecslecsss beaeal & fa 7-48 3d stamped._______.. AO 
2% Jan #75 (July 1941 secre u-..:.) $6 Ge. oo . 7 pee Eee ys gee apg ae e: t12% 18 10% 15 
New York Curb E Interstate Power 53...---.-- ie eee es ae) oo Ahan intone ae 15 15 
| xchange — Bonds | mzvsceusue. iat “shag SES a T as eae 
fealinn Superpower a. ...1963/7. 3]. 734 996 Tha 38,000} 3134 30% 
3.) fray ~ 7% 7% 7%! 2.000 ast wei Texas mieetrie Service 58-...1960\5 
sone ede a J th Fey tant "18 eg | 18° F088] S| BP 
“a Pr > ee. Sine Tide Ww ~toe tent lela: Sol yeaa eg 2 J J + we 0 107 108! 
SS; ie lae § =6e Jen. 1 ree oe Oe ----- 1942|/ D 40% Twin c Edison 3349-1908 34 *-aaig 'oa-*| “85000 133 118 
A y Cent P & L 3s----- 1965|M 8 105% 105% ots: ean 40% 54 Twin City Rapid Tr 5s - .-1952)J p “983 106% 107% 13,000 BR ot4, 4 
K ; 1054 107% U 8%| 77 80%) 55,000) 69% 80% 
oT om & Electric Co— 
e+ e---------- 1950\7 J, 1027 Kansas Elec P 3 §*Ulen & Co— 
34a s f debs __- 02%} 10244 1027 ower 3148 . . -.1966|/J D}- en & Co 
heen et 1960ly 3| | 1024; 1928, 10,000) 10234 104 Kansas Gas & Elec 63 --.-- - loge|s D)-....-|2107 10734] ......| 108 106 Conv 6s 4th stamped... 1950| 
we cohens 1970\7 J) 103 102 44 103 4| 9,000 a 106% Kansas Pow & Lt 3%s__._..1969|/J J - sil 123 ~~~") y90% 125 United Electric N J 4s 1949 se . 12% 12% 
tener Power & iene 0 6s.-2018)o | 00 ccc “aap L CARRE IBM) o/c BE | RE 9S? Bo] BS) W312i 
ng > “eer 96 {| 88  lsgj221 : Se s-4- 1959 . a 
| Appalachian Elec Pow (men. oo oo. Bll Tess seul ae United Lt & Rys (Del) 6348 1952\¢° _| 105% 105% 3,000} 103 ' 
Appalach 2 ee 105% ’ 79% 82 United Light & Ra FA, 91 a) P< +4 1055 
ant ome Gee... Seer J 1128 é 108% 11000] 10334 107%. ) Lake Superior Dist Pow 3348.1966/4 0 " Gs tories A ame (e952 50 91 | 64.000) 8255 10035 
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eebee 4 Sn oe * 5 diand 5 Sn > aan 
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Int M 5 series B camel ibs nee 109 114 : N FA 163% 6645) --___ $2 ~ 
eates ee MN 114 114 s 1008 112'¢ 114% gneteemes 4 Ltg 5s_...1945/)F A oou s Y 
Bethlehem Steel 6s - 1998 000) 142 115% ~onl Service 58 ctfs...1978|/" A 99'¢ 99%) 6, 984% 100% 
Birmingham Electric 44s - -- Q Fi______| 16444 154 ebraska Power 4 +48 - -- - - - 1981|J D « et 12 §*York Rys Co 5s stpd 
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Cc sa scaghrla 3 '4bs6| “AB "dbx 77.000) 4a 
Seer sy fot. fs eee . o™% a ) 4 
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*5348------------------- osaiee S| ou] |S 5,.|,25.000] 4 114s New Orleans Public Serviee— | D| 72%| 7130 yahel eoeool O78 OF 
Central States P & 1. 5148- « 5/113,000) 4 O72 | ay income Gsseries A. Nov 1949) D rae 67% 87% 
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Debenture 53._..____.... 1 : - 74] 72 762, 1109. 69% 84% | Nor Cont’ Prop 3%4s___1947|A O 96% 97 3,000} 96% 103 20-year 78..--.---- April 1946 
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OTHER STOCK EXCHANGES 





Baltimore Stock Exchange 


April 25 to May 1, beth inclusive, compiled from official sales lists 








‘Friday 
Last 
Sale 
Stocks— Par| Price 
Arundel Corporation. -- - .*|-. 


Bait Transit com vtc-_-.-.-_* 


Ist preferred vie. 100 es 


Consol Gas E L & 


4%% pref B.---- “jo! 


East Sug Assoc com vte-.1 


Fidelity & Gu Fire Corp-_ 10}. 


Finance Co of Am A com_5 
ey NRT 55 Pe 


Ga Sou & Fila Ist pref. . 100 
Houston Oi! preferred . . 100 


Maryland & Pa RR com 100|- 


Monon W Penn P87% pf25 


Mt V-Wood Mills com 100). 
100 


National Marine Bank . .50 


New Amsterdam Cas. .--_ 2]. 


Northern Central Ry. _.50 


43M 
9% 


44% 


Phillips Pkg 54% % pf..100)___.- 


Seaboard Comm’! com._10 


U 8 Fidelity & Guar----. 2 
Western Nationa! Bank. 20 
Bonds — 


Atlantic Coast Line (Conn) 
Ctfs of indebt 5% -- --. 





Balt Transit Co 4s flat 1975|__- 
1975}. 


A Se fiat... ..-- 


6% 
28 


Range Stnce Jan. 1 





Low 








$200 
47,500 
39,500 








Apr 


Jan 
Jan 
Jan 








Boston Stock ae 


April 25 to May 1, both inclusive, compiled from official sales 








} 

| 

Stocks— Par} 
Amer Tel & Tel-_-.- ~~ -- 100| 
Bigelow-Sanfd Carp pref 100 
Boston & Albany ---.-- 10€ | 
Boston Edison-----.--~-- 25) 
Boston Elevated - - - - - - 100) 


Boston Herald-Traveler-.*| 
Boston & Maine— | 
Common stamped . . . 100 


Prior preferred - - . 100) 


CLA Ist pref stpd - 100) 
CIA Ist pref... .-...100 


| Friday 


Last | 


Sale 


Price | Low 


puns | 


Class B Ist pref stpd_ 100). : 


Class C ist pref stpd _ 100) 
Class C Ist pref. - .100 
Boston Pers Prop Trusts -* 
Brown. Durrell } 


Calumet & Hecla. - - . - - -- 5 
Copper Range - - - - - ----- * 
East Boston Co-----.- 10 
Eastern Gas & Fuel Assoc— 
on priot pref_..-.- 100 


00 
East Mass St Ry com... 100 
Preferred B ......--- 100 
Eastern 8S com .._...--- * 
Economy Grocery Stores. * 


Gilehrist Co... ..--..- * 


Gillette Safety Razor Ceo. 4 


Lamson Corp (Dei) + % 
Maine Central com. -. . 100) _. 


Mass Util’s Assoe v tc. _.1 
Mergenthaler Linotype --* 


Maspagenest®: Bap Aen. .! ots 


New England Gas pref_-.* 
New Engi Tel & Tel_- -100 


N Y NH & Hartf RR- eS N 


North Butte... .....-- 2. 
Pacific Mills — Pe Beer Se a: 
Pennsylvania RR- - -.--- 50 
Reece But Hole Naeah Cc 010 
Shawmut Assa T C...... 
Stone & Webster... -.-.--- * 
Suburban Electric. - - - - - - ag 
Torrington Co (The) - - - .. * 
Union Twist Drill Co. ...5)_ 
United Fruit Ce_......-- ad 
United Shoe Mach Corp.25 
6% cymul pref... ..-. 25 


Utah Metal & Tunnel Co.1 


Vermont & Mass Ry Co 100). 


Waldorf System. ..-.....- * 
| * 
Bonds— 





Boston & Maine 4'4s_1970)___ 


SS eee 1see 











«x 


pant fest beet fe ft Sl md 
a eee 
ee x 

_ 


aor & 


22 NS 
¥ 


$1,000 
$1,000 








“jor. | 
Week 
High| Shares | 


————_———} Tc amet tates 


101% 11056 11,884) 
94 30 


298 
063! 
539) 

30) 


| 

20) 
.268) 
95| 
50} 
5) 
500 
10 


100 
100 


145 
235 
67 





115 
176 





Range Since Jan, 1 





Low | 





Apr 
Apr, 
Jan) 
Apr} 
Jan} 
Mar 


| 
| 
| 
} 


Apr} 
Jan) 
Mar 

Apr 

Apr 
Mat 
Apr 


Apr 
Jan) 





Jan 
Apr 








Chicago Stock Exchange 


April 25 te May 1, beth inclusive, compiled from official sales 





Stocks— Par 


Sales 
Sor 
Week 
Shares 


Range Since Jan. 1 








Abbott Laboratories com .* 


Aetna Bal! Bearing com. 1) - 
Allied Laborateries 


Amer Tel & Tel Co cap_ 100) _ 
c Anaconda Copper Min. 50} _ 


Armour & Co. common..5 
Aro Equipment Co com. .1 
Associates Invst Co com -.* 
c Atch Top & 8 Fe com_ 100 


Aviation Corp (Del) -.--. 3}. 


Barlow & Seelig Mfg Acom 5 
Bastian-Blessing Co com_* 
Belden Mfg Cocom. - - .- 10 
Bendix Aviation com....5 
Berghoff Brewing Corp. .--1 
¢ Betilenem Sti Corp com * 
bliss & Laughlin Ine com_5 


Borg Warner Corp com. .5}- 


Brown Fence & Wire— 


CN ew oc nnes<n- 1 
Class A pref.......... * 
Bruce Co (EF L) com__--_- 5 
Butler Brothers. ...... 16 





5% cum conv pref... .30| 


“20% 














_- Stacks (Continued) Par| 


| Friday 


Range Since Jan, 1 





High 





Campbell Wyant & Can. 
Foundry cap--.-...-.-.-.. 
Cent Il Pub serv 86 pref_* 
Central Ill Secur conv apres . 

Camumea..3....,.'.. 
Cent 8 W Util com... -50e 
, Se 
$7 prior lien pref. __.-.- 
Chicago Corp common -.. 1| 

Convertible preferred... * 
Chicago Flex Shaft com _ _5) 
Chicago Towel Co com. -__*| 
Convertible preferred - _*| 
Cnicago Yeliow Cab cap -- ‘ 





Chrysler Corp common. - oi 
Com’ wealth Edison com _25) 
Consolidated Biscuit com _ 1) 
Consoii'i ted Ol Corp..." | 
Consumers Co— 


V te pref part shs__--_- 50! 
Common ptshs vtec A 50) 
Com pt su vtec B_. ‘ 


Contnar Corp of Am com. 20! 
Continental teel com -- - _* | 


7% cumul pref_----- 100} 
ec Curtiss-Wrigut - - - - 1| 
} 
Dayton Rubber Mfg com_1} 
Decker (Alf) & Cohu cum 16} 
Deere & Co com -_--_----- 


Eastern Airlines Inc_----_1 
Elec Household Util Corp 5 
Elgin National Watch Col 
Eversnaarp Inc common-.}) 


Four-Wheel Drive Auto. 16) 
Fox (Peter) Brewing com_ 5) 
Fuller Mig Co com-.--.-- 1) 


Gen Amer Transp com___5 
General Candy A....---- 5) 
c Genera! Eiectric Co 
Gen Finanee Corp pref 10 
General tuvds cummon_ 
Gen Motors Corp com-._ io! 
Gillette Safety Razor com *| 
Goodyear Tire & Rubcom *) 
Gossard Co (H W) com_--_* 


Hall Printing Co com 10 
Helieman Brewing cap--.-! 
Hibb Spene Bartiett com 25 
Horders Inc com-------- 

Houdaille-Hershey cl B__* 
Hupp Motor Car com----.} 


Illinois Brick Co cap-..-..10 
illinois Cent RR com __ 100) 
Indep Pneum Tool s t c__* 
indianapolis P & L com_- 

Inland Steel Co cap- ----.- bd | 
Internat Harvester com -_*| 
Iron Fireman Mfg Co v t e*| 


Jarvis (W B) Co cap----- 1) 


Kentucky Util jr cumul pi50 
Leath & Co com. --.-.-.--- 
Cumulative preferred _ - 


COGMDGR 156 256 225 - * 


Loudon Packing com - - - - “081 
Lynch Corp com _ -5)| 


Marshal) Field com --...-. . 
c Martin (Gienn L) com_-1| 
Mrehnts & Mfrs Sec comA I) 

$2 cumu! part pref --_-- * 
Middie West Corp cap. -..5 
Midiand Unit conv pfd A_* 
Midia.d Util 7°) pr.tieon 106 
Montg Ward & Co com..* 


¢ Nash-Kelvinator Corp._5 
Natl Pressure — com 2 


cN Y Central RR cap... 
Noblitt-Sparks Ind Ine pen 
North Amer Car com. ..20 
Northern I! Corp com--_* 
Northwest Bancorp com __ 
North West Util 7% prf io0 
Prior lien pref-_-_--_ ~~~ 


c Paramount Pictures com 1 
Parker Pen Co (The) com16 
Peabody Coal Co B com. _5 

6% preferred - --.--- 100 
Pennsylvania RR cap- -.50 
Peoples G L & Coke eap 100 
Pressed Steel Car com____1 
c Puliman Ine capital -___* 
c Pure Oil Co (The) com--_* 


Quaker Oats Co common _* 
Preteqred.. ... «cc 100 


c Radio Corp of Amer com * 
Rath Packing com --_--- 10 
Raytheon Mfg Ce 6% pref5 
c Republic Steel Corp com * 


Sangamo Elec Co com___* 
Sears Roebuck & Co cap-..* 


Serriek Corp B com. - -- -- 1 
Sth Bend Lathe Wks cap_5 
Splegel Inc common. .._. 2 


Standard Dredg Crp com_1 

Oli of ind cap.25 
c Stand Oil of N J cap-___25 
Stewai t Warner Corp com 5 
c Studebaker Corp com _--_1 
Sundstrand Mach T’l com 5 
Swift & Co capital_--.-_-.. 25 
Swift International cap_.15 


Texas Corp capital_....25 
Trane Co (The) eom-_.-__25 


Union Card & Carb cap__* 

U 8 Gypsum Cocom. -..20 
United Air Lines Trnspeap 5 
U 8 Steel common... -.-_-_-_-_ . 


Utah Radio Prods com ___1 


Walgreen Co common. ..._* 
Western Un Teleg com_100 
Westnghs El & Mfg com_50 
Wisconsin Bankshares com* 
Woodall Industries com __2 
Wrigley (Wm Jr) Cocap - 





Genith Radio Corp com..* 











Preferred _- - .---.-.100)_ 
Crane Co com. .--..-.-- 25) 
Cudahy Packing-— 

Ceaeee......... _. 36 








Kellogg Switechbd pref_100|______ 





Libby MeN & Libby nea 
Lineoin Ptg $3 % pref.-_-_*) 





Liquid Carbonie com - -..*!_- fo 


Nati Cylinder Gas com...1)_ 


we 
NSONOUN ea 


LK KAKAR 


— 


— 








Yates-Amer Mach cap-_-__5/|____-_- 
c Yellow Tr & Coaehc! B_.1;.._ 








nee 


—— _ ww te 
C= COOCHOKENRENW BWOWW 
4 a ~ 
x he aK aR . « aK 


—] 
a. 


— SD 
28ss 
yo 


6 

6 y 
21% 
7% 


56 
140% 


2% 
3935 
1% 
15's 


— > mo 
o. 


KRKRS 


os 


Gtwore- 
ee 
- « 


ae 
Ss oN 
7 : 
. 


10% 
8% 








Apr 


Apri 
Mar 


Jan 
Apr 
Apr 
Apr 


Jap 
Apr 
Apr 
Feb 
Apr 
Apr 


Apr 
Apr 


Jan 
Apr 
Apr 
Mar 


Apr 
Jan 


Apr 








ome 
Om & oo 
KARK 
x 
gz 


15% Apr 
70 Jap 
64 Feb 
‘6 Apr 
%_ Jan 
Jan 


9% ‘Feb 


10% Jan 
844 Jap 
30 Jab 
12% Apr 
10% Ja” 
1% Apr 


15¢ Jan 


12% Jan 


7% Mar 
98 Jan 


10% Jap 


70 Jan 
14644 Feb 


3% Jan 
57% Jan 
1% Jad 
19 Jan 


17% Feb 
57% Jap 
5 Feb 


5 Jan 
2 Jan 


3\% Jan 
134 Jap 


12% Mar 





Cincinnati Stock Exchange 


April 25 to May 1, both inclusive, compiled from official sales lists 


| Friday| Sales | 
| Last | Week's Range em 
| Sale of Prices | } 





Range Since Jan. 1 














Stocks— Par| Price | Low High) snare Low | High 
Am Laundry Mach..._.20) 204| 20% 20% 120, 19 Jan) 22 A 
Champ Paper & Fibre .___* | 14% 15 |} 150) 14°5 Apr| 161% jan 
Cin Gas & Elec pret.___100} 73 | 73. 73%| 312) 70. Mar! 86 Jan 
CNO&TP-. ‘ ...-| 89% 80%) 10) 88 Apr) 95 Jan 
Cin Post Term pref____ 100) | 8635 86%) 4| 86% Apr| 86% Apr 
Cincinnati Street... - - 50) Vas 7% | 444) 5% Jan) 8 Feb 
Cincinnati Telephone ___: 61 60% 62%) 281; 60% Apr 77 Jan 
Crosley Corp __ - *| | 6% 6%! 25} 6% Jan) 7% ©apr 
Dow Drug... _____- “| co oe 10, 1% Jan| 334 ‘Feb 
Gibson Art. *| 17%) 174 17 34) 40| 17 Feb) 20% Jan 
Hobart A. ct | | 26 26 55} 26 Mar! 32% Jan 
Kroger _ . a *| 23 | 22% 23%) 668; 22% Apr, 29% Jan 
Procter & Gamble_....__*| 44 %| 44% 45%/ 596) 32% Feb| 52 “Jan 

8% pret 100) | 228 228 | 3| 227 Jan| 230 Mar 
Rapid. ____ € *| 3% 3%) 200i 3% Apri 4% Jan 
U 8 Playing Card 10) 26%; 26% 28%) 102} 26% Apr) 30% Mar 
U S Printing | 3 | 2% 3 | 211; 2% Apri .4 Jan 

Preferred - - : 50) 32 32 | 80; 32 Apr! 4044 Feb 
Wurlitzer. - - 10) --| 4% 4%) 130, 4% Mar) 544 ‘dan 

Unlisted — | } 4% 
Am Rolling Mill..._...25, 9%} 9% 10%! 866) 9% Apr 12 Jan 

' City Ice & Fuel *| 934] 9% 944] 100; 9% Jan) 10%4°°Reb 


Columbia Gas-.-. -_- | 14} 1% 1%| 500) 1% Feb) 13% °)dnil 
General Motors 10) 32%} 32% 33 34 | 592) 30 Jan| 35% »Apr 


Timken Roller Bearing *| 34%! 343% 34% 50' 34% Apr’ 4369: eee 
change ~~ 





Cleveland Stock Ex = 


April 25 to May 1, both inclusive, — from official sales ‘tists 


, 



































| Friday; | | 
Last | Week's ¢ Ranoe| fe on | Range Since Jan.. 1 
| Sale of Prices “s | > 
Stocks— am Price | Low High shares Low | Htgh 
ae pat at } enevee 
Amer Coach & Body.....5) 7 | 7 7 | 50) 64 Jan 7% Feb 
pex Elec Z - , s 400 8 pr 8% Feb 
Brewing Corp of Amer 3}... fo 016% a16%| 25; 18 Jan; 18 Jan 
City Iee & Fuel * ag, ad%s 80 8% Jan) 10 Feb 
Preferred - 100) - | a93 =a 93 50| 93 Apr| 96% Jan 
Clark Controller 1}. | 14 14 | 120; 14 Apr| 14% Mar 
C1 Cliffs Lron pref. a | 61 6244) 440; 61 Apr| 74% Mar 
Cl Elee 111 84 50 pref - . | 109'¢ 109% 10; 109 Apr| 110% Jan 
Cleveland Railway _ -_ _ 100 43% | 42% 43%4| 3,114] 26% Jan| 43% May 
a ce com ‘ : de 114 11 ¥5 | pes 7: l6 a * ‘th + Jen 
‘olonial Finance . : 6 6 | Mar an 
Dow Chemical pref----_ 100} _ _ jal 3 ail4 5} 110 Jan} 115 Apr 
ve - > * nS . 
Biectre Conolier----¢| "Gi | 62, 58 | 8] $8, ven oa Ame 
Goodyear Tire & Rubber. * a3 013K ‘ 23; 11% i 31% i 
Freferred - a 25| 72 r 2 pr 
Harbauer Co- *| - 3% “3% 55 3% ‘sae 3% Apr 
c Industrial Rayon com __ *| | a21% a215 ¢| 30} 24% near 243s asee 
c Interlake Iron com. *) 6 6 200 6 pr 4 an 
{Interlake Steamship._-..*| 37%} 37% 38 | 45| 37% Apr; 40 Jan 
Jaeger Machine - cn ae Oe. is | = = = = — 
Lamson & Sessions - | oe 4 4 y an ‘e 
Leland Electric. +| | 934 10 35} 97% Apr) 1054." Jan 
McKee (A G) B.. *) 29 2 20) : pr 2 ar 
Medusa Portiand Cement *|___- 15% 15% a3 15% Apr] 29 Feb 
National Acme -----. 1 Si 2 é 3 pr pr 
Nationa! Refining (new) - *| 2% 2 iH 200 1% Jan 2% May 
Prior pref 6% - -------- *| 40%) 40 41° | 374 37 Mar| 43 ‘Apr 
National Tile. _._..____- Re % %| 100 % Jan % Feb 
Otis Steel. _-. -_ --- ..*] 54% 5%| 150) 5% Apr| 6 dan 
Reliance Fl-ctric - - - . -5}- | 10% 1034) 100; 10 Jan}; Il Feb 
¢ Republic Steelcom. --. . -*! |} 15% 15%] 225 1544 Apr; 17 Feb 
Seiberling Rubber - - - - - 5| ---si-| G32 rots 10 2% Apr 2% Apr 
Standard Oil of Ohio- _ . .25}- - ~~ - - | a26% a26% ae ae t 
van Dooce mrs verts.<-08)----n-] 3S. Shel Weel ahd a ae 
ke - Vy % , an Dp 
West Res Inv Corp pref i) =i 050 ase ee £2. Feb} 56 Jan 
ite Motor. - ------- «helt a . « 4OOL «. «sas adeee n'ightidhioria de a 
Youngstown Sheet & Tube*!.- ie ' a30% a31% ! 70! 35% Jan! 35% ‘Jan 

















WATLING, LERCHEN & Co. 


Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 


Ford Building DETROIT 
Telephone: Randolph 5530 


Detroit Stock Exchange 


April 25 to May 1, both inclusive, compiled from official sales lists 


Friday; Sales , 
| Last | Week's Range| for 























Range Since Jan. 1 























| Sale | of Prices Week -_—— 

Stocks— Par} Price | Low High| Shares Low High 
Brown McLarencommon.1|____..| 14 1% 100} 1% Jan| 1% Feb 
———_ Motors com.1)____.- 3 3 300; 3 Apr) 3% Jan 

Crowley Milaer com. - -- - a iatliaded 1% 1% 200 l'g Jan 1% Feb 
Det & Clev ia 1% 1% 1%; 3,990 78e Jan 1% Mar 
Detroit Edison com -- -- - i 16 15% 16 1,290} 15 Apr} 18% Jan 
Detroit Gray Irom com_5}------ 75e 80c} 1,000 75e Apr 1 Jan 
Det-Michigan Stove com_i}|____-- 1% «1% 620 1% Mar 2 Jan 
Durham Mfg com -- - -- -- 1| 5% 5% 470| 4% Jan| 554 Mar 
Federal Mogu! com. -. -- - ae 8% 8% 100 8% Apr 8% Apr 
Frankenmuth Brew com _} 1% 1% 1% 400 1% Apr 2 Feb 
Gen Motors com. --.-.--- sea 32% 33 1,203} 30% Jan); 35 Apr 
Goebel Brewing com - - -.- ES te 2 2 400 2 Mar 2% Jan 
Graham-Paige common..1)_-__--_- 75e 4 75e 100 70c Jap 99¢ Feb 
Grand Valley Brew com .1|------ 60c 60c 60c Jan 80c Feb 
Hudson Motor Car com -_-.* 4 4 4 250 3h Jan 4s Apr 
Hurd Lock & Mfg com-.-} 42¢ 42c 44¢ 500 30c Jan 65¢ Feb 
Kingston Products com - - 1! - ----- 1% ls 400 1 a Feb 1 % Apr 
LaSalle Wines com - - -- -- eee Ss 2 2 1,950 1% Jan) 2 Apr 
Masco Screw Prod com-.-1|.----- 1% 1% 300 1% Jan 14 an 
McClanaban Oil com. .--1)-_-—__- i8e 20¢| 900} 6c Mar| 23c> Jan 
Mich Die Casting com ---1) - - - - - - 14% 1% 100 1% Jan 1% «Feb 
Michigan Sugar com - - - - - | 2 ee 86c 86c 170 75e Jan 1.25 Jan 
Murray Corp com. ----- Se 4% 6§ 300 4% Apr 5% — 
Packard Motor Car com-.* 2 2 2% 300 2. Jan 2% Jap 
Parke, Davis com- ------ Ss 19% 19% 585} 19% Apr) 27) = 
Parker-Wolverine com - - -*| - - - --- 5 5 210} 5 Apr ox i 
Peninsular Mtl Prod com_1}__-- -- 75e¢ 4 75¢ 100 56c a Hf aa 
Prudential Invest eom ---1)__---. 14% 1% 850| 14 Mar ane _— 
Rickel (H W) com. -.---.- ithe 1% 1% 287 1 % Apr Ht ae 
River Raisin Paper com--.*|___-- 2% 2% 500| 2% Jan 4 Mee 
Scotten-Dillon com - - - -- 10; 14 14 14 110 ie. : Apr 15 % 
Sheller Mfg com -- - ------ ee 2% 2% 400 24% Jan sx a 
Simplicity Patterncom..-1} 14 1% 1% 150 14 Jan os an 
Std Tube B com-------. «Seer 1% 1% 100 1% Jan 1% Pop 
Tivoli Brewing com - - ---- 1 73¢ 65e 7 695 65e Apr) 1.00 Fe 
Tom Moore Dist com---.-1)------ 60c 60c 317 60c Apr Apr 
Udylite com. -...-------- «eee 2% 2% 100 2% Apr 3 a 
U 8S Radiator com. ----.- 1 80c 80e 80c 100 75c Jan 85e che 
Universal Cooler B- - - - -- 4 See 55e 55e 200 47c Jan 75c Jan 
Warner Aircraft com.....1).....-. 1% 1% 700 1% Jan 1% ae 
Wayne Screw Prod com..4 3 3 3% 200 2% Jap 3% ave 
Wolverine Tube com-_-..-2'.____- 6% 6% 250 4 Jan’ 6% Apr 











For footnotes see page 1747. 
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1746 
Friday sales 
Last | Week's Range\ for Ran S Frida, : 
Los eles Stock ~ Since Jan. 1 __ Sales 
& sale of Prices Week | —-— od Last |Week's R 
Stocks (Continued) Par) Price |Low High} Shares! . Low | HH —4 of Baye fr" ~10 Range Since Jan. 1 
April 25 ce | Low High Sal “ t. 
pril 25 to May 1, beth inclusive, compiled from official sales lists | [o>) power & Light. : aon — High Stocks (Consiqued): ‘Per Price tow | Beh anooes tiie). |. *opehs 
Fi v Sales Pennroad Cor : oT 1% 13% 25, 1% A Cal 1 PC <a se: SOE ~--— » time cated g : 
ride 3 pvte 1 ‘ 5 ‘ ‘ : pr 3 Jan } Calif Pack com. - = 
coe _— s Range\ Fa Range Since Jan. 1 Pennsylvania RR__-- 50} oon eee ane - — amee Jar 3% Jan Preferred rs sca Sy ogi re Shes baie 7 = 16% Mar 19% Jan 
Stocks — Par| Price |Low . “tteh| Shares Phila Elec Co4\% pid 100}......| 112% 113% Oot toes Sat|' 266 Jen | Carson Bill Gold can. -_.-1 Hs 50%) = 10}. 5056 Jan) 5155 Mar 
res Low High Phila Elec Pow pref._- -25)___- 29% 30% 387} 29% an = Feb | Caterpillar Tractor eom__*|.___ alig 3l% 349 aioe Ja" 6e Jan 
Aireratt Accessories Ine 50c| 1.70| 1.60 1.70| 4,625] 1.50 J a... 12% 1384 7] 20% Apt) 3134 Feb } Cent Eureka Min Co com 1} 85c| 80. We| 3,500/ 80 re 
Dandint Pememum Oe. si| 225} 325. 22s] ‘“aeel dae acct 3:56 2eb | salt Dome on Corp 5O|------| 24% 24% 10). 24% Ave] 2755 Mar | letpretered. 4 tk nc’ pipe tage 
Barker Bros 544% pret..50|._____ 23. «23 oe oe a hone oe - He. < sul a. Seek Bae dee L Goes at Ranas Sa 25 224% 22% 23}. 22 24) 
Bolsa Chica Oilcommon..1}______|  48¢  48¢c 400] 44c pm ee -_ meng per..... --*|-- 26% 26% 7; 2556 Apr +, a Cosemantec of Amer Ine Mar, 24% Jan 
4 << eee see 1 ‘ ‘ D 
a. BRB] 185 ARE RSE 380 | Tononen eat Hae) 3] “Tas “he ago] “hae Apel Jae eee a oS TL SR Sea 
Central Invest Corp. "400)° i034} 1 Jan} 12 Apr } Trensit Inv Corp pref__ _ 25 a% \% % 447 was ‘ee Jan | Crown Zell’bach Corp coms i 7 
Cessna Aircraft Co_-.--- 1 on 0 ci) oa 4s, oe oe cemeappepemonaeet % 25 lt A lie IE, py SES omne a = ee eee 28 a 
Chrysler Corp-- - -.----- 5} 53%| 53% 53%| 280] 40% Jan| 55% Avr FU oy a *|---.--| 1334 13% 3] 186 Apel ten jes | Prieede io 2.50. 2.50} 125| 165 dan| “31 Jon 
Consolidated Oil Corp__.*|_.___- 4% 4% 290 My an 55% AodDr I nited Gas Impt com * 4 3% 4 8.950 3% Apr a Jan Preferred__ 100} 20% 17% 20 is it} 16% Jan 3's Jam 
Consolidated Steel Corp.-*|____..| a4% a4% se ait a Sos _ Ean 0 near oi 5 95 94% 95% 517} 92 Mar 106% jen Rnpestom Capwell Co 4 Jan| 23% Apr 
ween e+ -o---- | ‘ 2 : il 113 J . ommon. ._. pati” ‘ ‘ pe 
Pn Alreraft Co..... «| he) pid. pit, = 174% Apr| 20° Mar Westmoreland Coal 20 | a7 % 183 4 4g 7 12% Apr Preferred (with warrants)| 32 bo = = 12% Feb) 15% Jan 
Electrical Products Corp.4| | 5S 210| “4% Feb] ‘6% Jan B an} 199§ Apr | Ewa Plantation Coeap. 20) 14%! 14 s¢ bats a5} 13. Apel 16” Jom 
ene val de an ae arp = = 15 5% Mar Hy: a Amer wane wom 1956 106% 106%! $1,300 105% Fireman's Fund Ins Co_.2a| 84 83 ‘ mi Pat Kes 
Gladding MeBean & Co__*| __ eis : : as 31 % Feb| 34% Mar | Lehigh Valley RR 53.2003! ___- 45% 45%! 1.000 ri — 108 = Jan _§ Food Machise Corp com. 10} 28 = v bas 83 Apr) 168 Jan 
Goodyear Tire& RubrCo*| | 14 ~=«14 260 6% Mar, 8% Apr _ pr! 4574 Ap. | Generel Metals cap._. 2 64 6 p< 23% Apr; 31% Jao 
Hancock Oil Cocl Acom_*|_ 18 18% 200 11% Jap) 14 Apr . Gen Motors Cerp com_-lv 33. «33 . 82 PR Jat; 735 Jam 
Holly Development Co_--1)______ 47e 47c| 1,600 ee oa oe Gladding MeBean & Co. .* “mm 73 = 17g Jan) 353% Mar 
Hupp Motor Car Corp---1)-_-___ l I oe oe urg x e Golden State Co Ltd_...-*|  8| 84% 8%| — 934 ay 5 a 
cacaren Fosmnieee Go.. 10c} 20e/ 20c¢ 20c! 1,000 R. = _ - Greyhound Corp com____*| 11%| 11% Ibis pp Bi i- Ady: Jan 
ireraft Corp--1| al7 17% al ‘ an | April 25 to May 1, both s ; t 2% Feb 
Soncmmestewest Oo..o0. 8 pit yi 3 20 Feb| 23 Son y th inclusive, compiled from official sales lists | H@waiian Pine Co Ltd_.-*| 10%) 10% 103 . 
Mascot Oil Co-------.-- | ee 42e 42c| 500| 40c = — = Friday —— Holly Development... __- i Oc "ees, . Sa See Berl. Oe Ae 
Menaseo Mfg Co-_------- 1.20 120 130° 2.763| 1.20 _—~ 46e Feb Last |Week's Rangel f, Home F & M Ins Coeap. 10) r 36 36 rod — Jan We Feb 
eee Ey: apse Rex >: wie tae os ae Sab |. of Prine ee Gao Hunt Brothers com.....10} 2.90 2.90 2.90} 198 2.90 May “732 Feb 
RAS RI > ae ‘ . pr Stock > ieee referred. ‘a 10 A 7 “ = 30 May 7% Feb 
Pacific Clay Products----* 4 oo in bons ate _ Ar Jan aed il Par| Price |Low High| Shares Low High , 8 s 200 8 Apr 9% Feb 
ac Finance Corp com..10| 12 1 . an | An 7 | ‘ zangendorf Utd Bak A * ‘ ‘ ; ; 
Bae Finanen. Corp com--30| 7234] 11s 12%| 1820] 08 Jan] 18, Aor bark Nar GasCocom-—--o3]---.0-| “ne 8 5] 18 Ape} 22% Jan Py Cle B ppaenaet Whanttd Wile +> Ske) ike > Sr ee a 
| Pacitic Lighting Coro com *)__ __ __ 92% 22%| $53] 2236 Aprl 3005 Jam fmt reterred. saok =<") ose. eon - gaat ake ee oe 4 Leslie Salt Co- io} a4 | 28° 24°| Zoot ae” Marl 3i%s. Fem 
Pacific Pub Serv Ist pref..*|_—-___ i Set eel eee ee Se eee ae et Se OS) eee LeTourneau RG Ine._...1}, | 24 24 oe ae ee ee Be 
Republic Petroleum com_i; 1.35 1.40 525) 1.35 _ 11% Mar | Clark (D L) Candy “| 4 ; 119} 5% Apr 7% Jan | Libby MeNeill & L ibby._7|__ 4 4 305 24 Apr 27% Jam 
Rice Ranch Oil Co... ---- t\'""aacl_ ale sae} 2.4061 ide Jen| ‘dae Zan | Columbia Gas & Electrie_*|_-__- 1 110, 4 Apr! 7 Jan | }¥Oas-Magnus cl B--___- ERIS Sic... 380]. tee. 380. Aeel. ato no 
Riehfield Ot! Corp------- “| Gos] 636 Gi] 3521 636 Apri 5c. Jum p Devonian Ol! Co--_--. ie ii | 1k 18 | Sabb dk” wae). ae : 5 Uren Aimee: 
Ryan Aeronautical Co---1 3% 3% 4 2,085| 3% pr 8% Jan | Duquesne Brewing. __-- 3 8 a 416} 11 May) 12% Mar | Magnavox Co Ltd----___- | ee 98c 98e 300 
Safeway Stores Inc_. - --- , ke a30% a30%| | 75 Jan} 5% Feb | Fort Pitt Brewing ~ oe 1% 416} 8 Apri 9% Feb | Magnin & Co (3) com___.*|__. 4 4 251 90e Jan) 1.50 Feb 
Security Co units of benint) = ___ 24 % 25 145 * "24 BS ak eee ae Harb Walker Refrac com_*| ~ a 12 “4 a 100 1% Apr 1% Jan Preferred... --...- 100 or oF 10 4 Apr 5%, Jan 
Shell Union Oil Corp----15)______ 10% a10% 45] 24% Jan) 25% Apr | Koppers G & Coke pref.100}.-__--| 89 8 67| 12% Apr| 163; Jan | Marchant Calcul Mach..5| 13 | 123, 1a) 458] 12% Ape| 16. Jam 
i Signal Oi! & Gas cl A-__-- _ pia 17% 17% 160 a ar) 14% Jan [ Lone Star Gas. 4 ahora , 30| 89 Apr| 97. Feb | Scnaseo Mfg Co com ___i Se 12% Apr, 15 Jan 
Solar Aircraft Co--.-.--.1).____- 2yo 1245] 00) 1644 Mar) 24 Jam | Mountain Fuel Supply  - 10) 6. S| sist 6. Apr, 8% Bee ie ara” tae 
So Calif Edison Co isa- ae ee 15 18 2.987 he 7 ; 2% Feb | Pittsburgh Brew pref. ee Po 240 #4 Apr 5% Jan | Natl Auto Fibres com_-__1 : 3 3 400 , . 
Original preferred__..25| 33 «33 "201 33 pr} 205s Jan | Pittsburgh Plate Glass. 25) 57% 57% 57 100; 23 Apr; 30 Jan | Natomas Co----_.-._.- ° 6% 6% (68 1 700! 3. Jan 3% Feb 
ioe... ast “dada 25% 26%| 190| 2456 Maer] 2856 Jam | Eteaserew & Bolt Corp. -> si] Oat TL 79S] Sg Rebl 634¢ Ja | Cccidentel Petroleum. —_-1 Ser 53] 345] 534 ADr| 7. Jaa 
%Z pref cl C__-_--- 5} 23 ‘ <a : } an | Shamrock Oi : pr 5% Jan cidental Petroleum. I ret a ene ae ‘. ay 
So Calif Gas6% pret A__25| os earns ae a = ae Fs 26% Jam | United name a. . =< on A. 600; 2% Jan} 3 Mar ©’ Connor Moffatt cl AA__*| x. at 500) P Ja Ze Apr 
cree A ow ale y rg I BBS “apel 1336 Pom | Westinghouse Air Brake -*| | is 15%) 100) 8 Abel Yoe one Oliver Utd FilterselB...-*) 444] 4iq 4%) 378, 3 < Jol ah Wee 
oo -- ‘ . We a7 1g ‘ pr; 19 i < a% Feb 
Transamerica Corp... ---- - war 2, be = bo 18% Apr! 22% Fep estinghouse E] & Mfg 50| 67 ‘od 63% 67% 301; 63% Apr soe re Pacifie Can Co com. * g1 1 36 | " | 
Union Oil of California. .25| 10 > UNLISTED | Pac Coast Aggregates ____» Bie > Shep Sa She: eer Oe ae 
Universal Consol Oif....10} | 6 tod ae 10 «Apr} 135% Jan | Pac G & E Co com. ._-. 35 i63,| 143; 16%| 5, 190! SS ee oe 
Van de Kamp'sHDBakers*| 6 6 200 6 Ap z Jan | Pennroad Corp vt c 1 | om 2% 6% ist preferred... __25 1554 26 i 214 . ae Apr; 20 Jan 
Vultee Aircraft ine------ 1) 8% 8K 8h = 6 Apr} 7 Jan as 2% 2% 68! 2% Apri 3% Jan 544% Ast pref___.___- 25] _ 24 24 be a 4 Mar) 29% Jan 
Wellington Oil CoofDel..1| 17% ae. te = 8% Feb} 10% Mar a 5% preferred 25, 2214/22! A onal 22 Mar, 27%; Jan 
Vy 0} 1% Mar! 2% Jan Pacific Light Corp com. 2314} 22% 23 La 6) 21 Ma} 25% Jan 
¢ Mining Stocks — Pac Fub ser eom {+ ee Se Wl + GE Sle 
‘ardinal Gold Mining ____1 peri Pane S L ° Li d ° Ist preferred. *| ii : 4 Mar 2’ Jan 
ete: hy se ( t uls d Unlist d S_° Pac Tel & Tel com. oe 279) 11 Mar) 13% Fet 
th ha ARC ae ee — 7 5 “4 ‘ ana os ep 
Unlisted Stocks— - LO isted an e Securities Prefecred ne e190 129- |-. FA ee abel dae dem 
Amer Rad & Std Sani___.*|_.__ a3% a3 80 a ; e : : | 119 Api! 126 Jan 
coll ogg Bry taal lalate a ~§ o 4 4% Jan 4% Jan RE & R Co Ltd com * 5%! hi 53 376! - 
American Tel & TelCo-100) _____ 103. 103 1.9331 103 Apri 12034 Mar DWARD D JON Preferred - - 100} 39 | 39 39% 108! i oo x Jam 
Anaconda Copper MinCo50| 424{| a23 a24\ 208 pr 129% Mar e 0. Rayonier Ine ecom_______1 | g 3 + 4 Jan) 45 Jan 
oe cieen 254 Mar 2836 Jan Established 1922 mepublte ae --- - 2b | gesg aac} Sealae-Reor| 2586. Sem 
e Ry .---.-------- 100) ___ a34% a36% 6 public Petroleum com_1! | 140 1 40) pot = 7s an 
Atiantie Refining Co... -25 “14% a tans 8 20 =Jan| 36% Mac 705 Olive Rheem Manufacturing Co | } 1 Se ae 
er ee i 100] 1434 May| 1844 Mar St., ST. LOUIS Richfield Gil Corp com___*| __ Oi 10%) 252) 10 Mar| 11% Mar 
Bendix Aviation 7 ae Maratea a32% a32% 25 BR. pr} 10% Jan Members Roos Brus com. _. _. 1 13. 13 : 100! 3 —— 3% Jan 
Betnlenem stee:Corp----*|______ 5534 55%4| 915 30% Jan) 29% Jan New York Stock Exchange Sipinin Ryan Aeronautical Co._.i1|  3%| 3% 3) le Ete lt Gili A ne 
Borg-Warner Corp--.-.- ee aseit oaks As} 55 Apr 60% Feb ii St. Louis Stock Exehange CEatral 7600 . pte ops 5 (tes see: hia ae 
Cities Berviee Co__..._. eats alk atic be - an; 23% Feb hieago Stock Exch. Chicago Board of Trade Portal Long Distance Shell Union Oi! com _ 15) ; a8 1a 2761. 10 
Commercial Solveots Corp* as a7% a8 108 4 Apr 2% Apr Associate Member Chicago Mercantile Exchange Bell Telet SL 593 Signe! Oil & Gas Coci A__* 17 i7 444 % Mar i4 Jan 
nee 4 weu...?)..._.. sigaaar’ = 84 Mar| 83% Mar New York Curb Exchange Associate — Soundview Pulp Co com_& igie 14 ae ol oe ee 
Curtiss-Wright Corp- -- - - I es ie 2 ab% a6% 60 7” Mar 4% Jan Preferred. __- 1” 100% 1005 r 13% Apr 17% Jan 
General Hleetric Co-. --- *|------| 223 22% 287} 22 ~~ > — So Cal Gas Co pref ser A_ 25 27 27 27 2008 .~ one ee ae 
General Foods Corp. ---- road 24%, 24 a od ey “ ye 28% Jan 8 “ Southern Pacific Co___._ 18%) 113 128 3.770 4) Mar 29'5 Jan 
Goodrich (B FY Co-__-__-- * Boat ex 155% ; al5% 30 ay pr 24% Apr s is Stock Ex Standard Of! Co of Calif__*|__ 18 le 1824 rg t+ 1 4 Apr 13% Jan 
Int! Nickei Co of Canada_*|_ “a24% a25 70 44: go oe are = ’ ot 2,046) 185 Mar 225% Feb 
Loew's Inc...........-- Ee 2 ae ' ? aD | apri Thomas Allee Corp A____ *}-- : oe eg 
ine: a iieies i anit ae 18 37% Ape 4035 Feb pril 25 to May 1, beth inelusive, compiled from official sales lists | Tramsamcrica Corp--- --- 2 4 } mee pee 7 as — 7Oe Apr 
Montg Ward & Co ine..-*|_____. a24% a24% 172| 26% rr ped Le — Friday Union Oil Co of Caltit_._.25; 10 10 10%} 1.083} 10 onan sen a 
N Y Central RR Co..---*|_7%| 7% 7%| 285 an Sales Universal Consol Oil. .__ 10} -. o..5.5 fel. eben 
North Amer A 4 7% Apr 9% Jan Last |Week's Range| for ; > . 300; & Mar 7 Jan 
viation Inc_1}______ 1 11% 140} 1h Apri 33% 3 Sale | of Price Range Since Jan. 1 Vietor Equip Co com--_-_ 240 2.55 420} 2.40 A 33 
North Ameriean Co--- --- *| aK ath at% 25} 8 M . Stocks— Par! Priee |Low s | Week Waialua Agricutural Co 20) 1644 17 200; 13% Fiyed 3% Jan 
Packard Motor CarGo_.-*| 2% 2% 2% i ~ pd "ah i Hgh\ Shares Low High Yellow Checker Cabser 150% . 2%. 27 Wy} 27 Apr pé. % -— 
‘aramount Pictures Inc-__1| @13 @i3 al3 20| 14% M American Inv * 3 : - 
4 , Mar 14% com ...-.-- Asa Si 6 ‘ | | 
rr oee-bey Sere eet) = ee 205, May| 22° Mar err +: “|----7"] 2ms¢ 2956 - 7ol 2ass Apri 38% Feb Amer Rad & 6td Sant..__* aa 
1Co_..-..~-~..--*)------ a a ‘ 3 , Cc u : y , Lob PF ie~ 34 3%) $ 5 
Radio Corp of America__-*|_____- oa “gel 61101 256 Feb] 3) Jam | Coca-Cola A AN oti eed Sr eee Ms SA my Me dns Fy lod, 1087s] 1,986] 104%, Abr, 12854 Jam 
seta ech Seal | arb aid] Sl ae feel aby ar [vawnmerBoacomsyl ai Ht 2a) Th) Me Sol Sis oer | Amemeeicem acon gl | aS a Bro) "28 Ape S5i0 eau 
Bras on = 4 | a44% asd 145] 44 A 53% emerson Electric com -___4|___- ! A a ; com._-*|.-.---| 3%. 3% 20} 3 Jas : 
Socony-Vacuum Oil Co_15 6% 63 pr 4 Jan Griesediec 4% 4% 10) 4% Apr 5 Ar M an 3% Feb 
SS” SRE k-Wst Brw com * 4 5% Jan gonaut Mining Co_._._5 1.30 1.36) tik 1.15 , 
Standard Brands Inc. .-_* Ge Si) 160) | 6 Mar 86 Feb | ommann-L ae as 160, 13% Feb} 16 Apr | Atch Top & Santa Fe. 100 36 ig nt BB 
Bsa z 23 " ‘ ; > bs a 36%} 520, 29% JF ; 
Standard Oil Co (N J) - -25 stk sini sas] SS” unl oo dee ee eet 54| 5% 5%! 295) 5 Mar} 6 Apr | Bendix Aviation © _- ee 4% Jan 37% Mar 
--35)...... %| 385) 33 Mar) 40% J International Shoe com__*|___- 27% 2 vd 4 Jorp..-. 5} 233%) a33  add% 38} 3246 Feb) 33% 
Studebaker Corp-.-.._- aul “4% 4% , Mar an % 28 248) 2734 Apr| 32 Feb | Blair & Col 2 
--= l 101 nit. an 47 Laclede Gas Light pref_100} 21 2I 2 ne capital... -1)--- - se aze 416; 30e Fen’ 
* Suits & Co..........-- 35 5 a21.a2i o a 36 Feb | wriawst Pi * I 25} 25 Apr) 25 £Apr | Bunker Hill & Sullivan_2% 9) 9' , we) 40s Je8 
Texas Corp (The)__-.--25|-____- a30% a3 60} 21 Apr) 24% Jem | Mo'Prtiand Cement com 25 1444 14% 70| 12% Pebl 123 Abr | CalOre Pow 6% pret'27100|--..--|_ 79% i ee I ge gre 
ee RES ‘ : ‘ ‘ : ‘ 79% 20; 79 79. 
Tide Water Assoc Oil Co. 10}__—_- ot 42) 31 Mar) 3534 Feb | x2 nd Cement com25| 13 | 12% 13 305| 12% Apri 15% Mar | Cities Serviee Co com 7 794 Apr) 79%4 ADE 
ites Ceaniie is Gacben -| a83e a8% 10} 9 apr; 10 Feb | Nett pat a com .*) - -- 1 11%! 238) 11 Apr i7* Yan | Cons Edison fo com - 10 : a23ss alse 260 sin fori 255 Ape 
Usa = = = = a annn we nwne S|. a57% a59%| 110| 62% Mar| 64% Feb | S¢ruges-V-B Inc Ist pid I 100} Fee sont | ak Oe ee ae Curtiss-Wright Corp. . - - - I 6% 7 Sse] Osa Apel Sh. Jan 
Warner Bros Pistares tno 6i"--7~ 04534 at6%| 125| 4734 Apr) 55a Jan | Be ln com : 07% 98% 15] 9794 Ape 10? Jan | Dement Eteowic Gb...*} 22%] 2254 22%| Gaol gare Apr) 29% Jan 
eine ‘ an a je Ce......9 y y ‘ i 
Westinghouse El & Mfy- 50) - - - - - - a65% 06554 ee ee oe weener ape ¥ ; gsal ean 10} 5 Febd| 6 Apr | Hobbs Battery CoctA__* i ire? are — a) Se 
Willys-Overtand Motors..t\......| 13% 1%| 202) its ee eee thoes com... 21% 22% 305): 241 - - 100} 1.3 Apr) 1.50 Apr 
oters..1|/......| 13% 2%! 202 21% Apr} 24% Mar} ClassB ‘ 45e 45 ‘ 
— 1% Marl 1% Jan} pond [daho Mary Mines Corp-}| 2.00} 2 Lo 
St LPb Srv Ist mtg 5s 1959) 86 86 < Kenn Copper Corp pon a — P, — ioe pred a Jan 
s Seullin Steel 33_____- | ge 86 | $2,000} 82 Jan} 86 Apr | Matson Navigation Co---* 20% 2 ‘ ay ee 
. 1941 82 82 1,000! 82 : 44 20% 130| 20% Jan 24 Mar 
Stock , Apr’ 87 Feb |MJ&M&M Cons-_----~- 1 : be =. 6e|_—s«:1,400 Se Apri ge J 
X e . Monugomery Ward é Co-*)---- | 2434 2414) a0) a4ie Avr 2798 dan 
- el - - 60-160, I bi 
April 25 te May 1, both inclusive, compiled from official sales lists San Francisco Stock Ex e New York Central RR___* at = a? or 1.50 Apr) .2.60 Jan 
Frida — = wy oy Aviation 1 Ity%ye Ity 700! «19% Apr! I3% Jan 
| 5a 2 ; ackar tor C “a ie ‘ ‘ ‘ . - > . 
Last | Week's Range! for Benes Sines Seti, 1 April 25 to May 1, beth imelusive. compiled from official sales lists | Park Utah Cons Mines. 1 35s ; pi z _ <2 od 
Sale | of Prices | Week s : Pennsylvania RR Co. _ 50). _- ae | ae ae oo” SS 
Stocks— Par| Price |Low High Shares| Low Ht Pre) Sates Radio Corp. of America__*|-__- ee — Pilg — dl 
oh Last |Week's Range; for Range Since Jan, 1 Republic steel *}.- 15% 15s aol: 1855. Age] 1536. Ape 
eee Bese. ----51------p 10. 10M) | S00) Oi tom BEG ee) | Seoche— Perl Prine [tow aitgal Sheee | ___ } Soeony Vaewum Oi Co-"15)------| abs a Kees Nanas 
Budd (E G) Mig Co__-..*/____- ee > Ao; ene dina > der Be ak ee 9 Sate Bes At com cote 15 15%} = 699) 15 Apr) 20% Jam 
Budd Wheel Co... * dante ts ae OS ee 3% Jan Aircraft Accessories... 50¢} 1.60} 160 1.65 475, 1.50 Jan} 1.85 Jam 54% D preferred... _- 25 «28% a25 4 425% 40, 25° Mar 28% Jam 
Chrysler Corp__-_-_-- "iat tt kel at at Se ae Te tee i ‘ise Tae} ie RL TBE FOS L esnab ou Go cn 5.-_-a6------| aire 3b% 5 i 
Cartis Pub Co pr pref___.*|/_.____| 13% 13% 40| 13% A ; 4 Apr aska Packers Assn__ - 100} __- 3e =—«_ 3e}_—s: 1,090) 3e Jem 4c M Studebaker Cor a....5} a4 ae ae 289} 30% Apr, 4136 Jan 
Gea Meee tet ae op ie ie 2 ee oe a ee ee ee en Oe Heo | United Aireraft Corp cap 5 as a2hse a27se| 190} 2835 Feb| 323% Jad 
OtOFS - --- - - - - 10} 32%) 32% 33 ; ; . : Feb| 3274 Jan 
Horn & Hardart (NY)com*|_____- 33% 3334) 760, 20/6 Jan} 35% Apr Bishop Oil Co...........2| 95c} 85e 95e) 300) 85e May} 1.25 J » Adve = oer ne Manet H}-.----| 90e S0c} 100) 86e Mar} 5.06 Feb 
ohae Vilew 2  ebbeee aut mn nS ae > poe 437] 10 Feo} di Apr | Warner Bros Pictures. 5]. “Tx “Tl Sool a50 ane The Apt 
igh Valley ma teen « Oe oe ee oe 2% 2% 30 2n Apr 3% Jan Calamba Sugar com _ ey = 2% 2% 100 2 “% M 3 Westates Petroleum com. I fs 7e 7e 345 “ts Mar) 7 ave 
Jan Preferred. .---..------ .- 65e 65¢ 500 65e Apri 80 Jan 
CANADIAN MARK i : 
RKETS --Listed and Unlisted 
Mon "| Ae is 
F Sates 
change Last’ |Week's Ranse| for * Last |Week's Range for s 
April 25 to May 1, beth inclusive, compiled Stocks (Continued) Par| Price |Low High] Share Sale | of Prices | Week Fee. } 
. from official sales lists a = Low High Stocks (Continued) Par) Price |Low High) Shares Low | High 
Sales neg (lel enagateay *| 73) 7% 73) 897) 636 Jan Mar cohol - 
re peneatey Mens Brit Col Power Corp A---*| 19 | 1834 19 eel iste. Amel Sie Jen «Class B reba ed Sat aay) Se Se ee Ee 
Week . <----9f. ----- 13% 13% 160, 1234 Jan} $334 Apr | Canadian Pacific Ry....25| 54 r r ‘ Fet *» Jan 
oo. MNES oof. .552.- 1. eee Hs 7% 10) & Mar) 12 Jan an ter Be Hs ar Bi Jan| Gi Mat 
ke ee ein tee --- “4 135, 4 Mar} & Jan} Con Mining & Smeiting__ "37% , % Mar 
10} 109 = Apr} 130 = Apr ear ede dues Gores Ra le H *% os ts ee co ants let et AN ec Aig mieten i ap rola 
25| 8% Jani 914 Apr }Canada += }------ 50 Apr 5 Jan | Distillers Seagrams_--_-_-__ *) 21 ‘ 9° ‘ 
. SS ae ee po i 729} 544 Mar Apr | Dominion Bridge-.------*|___- od bag? har? era 
31} 40 Apr, 48 Apr /Cnade & Foundry ____* 26 26 46.26% 290} 25% Apr) 29% Jam} Dominion Coal pref. __-. " 12% 12 P+ fie % Mar 24 Mar 
F 550} 173% Mar} 19 Jan } Preferred_ a? ag ee ee 446 Mar) 5% Jan | Domioion Glass _____- joo). 2--|.115 115” (| 112 Marl 113° Ape 
sioee See nat -..aeet icumames Gedenaas 2 S| 24 | 24% 25 220} 21% Mar} 25 Mar} Dom Steel & Coal B___.25, 8 satel Veet Gi mel Oc cee 
235| 13% Jam| 14% Jan | Canadien Cottons. 100) __ sor Se 60| 2134 Mar| 2634 Jaa § Dominion Tar & Chem - -*}_ - 3% 3%| | 75 Sine 
a a aman ae! ae, Bae 102 102 30| 102 Mar} 1024 Mar | Dominion Textile_-_- _ .- —s 59 was 
Se rapa erred... 100’ 115 ' 115115 10’ 1144 Febl 115 Mar! Dryden Paper a Bee 97; 73 Apr 82 Jan 
ea OO rR —ew sa “% 4 340° 3% Apr 6 Jan 
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a f Week's Range - R Si J 1 eveeay Sales Friday 
‘or ange Since Jan. , Li Y 
Sale of Prices Week Sete pay oa _ Range Stnce Jan. 1 Last | Week's Range! a Range Stnce Jan. 1 
Stocks— Par| Price High) Shares Low High Mines (Continued) Par| Price Low High| Shares| Low High Stocks (Conttaued) Parl a leo! Sag) West Ce 
: —etlien Price High) Shares Low | High 
Engli-h Electric B_______*}__- 3 3 25 3 Jer 3 Jan | Chesterville-I ardor * | | 
Quine. .. =..<-. =... *| 5%] 544 5M 25|- 5- -Fed|- 6 — Jan | Dome Mines Lti.._____*| le = 7i¢ 100; 7le Api} 1.22 Mar | Harker ---..__. > . 2e b Fai a 
5% preferred._.._-.100] 68 | 65 - 68 g| 68 Aprl-2956 gum | Rare Mrlortic Mives. 2.7, “Nie v 40 a ee a BR ey RO aaa --* ian = Py HR i Bl 
a on preferred Sere: 100) 76 re 76 5 7: om 70 od Eldorado Gold Mines a) “i te 4le 7 200 3 ; Feb 730 red aoe 1 12 12 100 914 Apr| 12 Apr 
i ee ares___.. - i 5 125 ! r 6% ‘ro ~eeeur G sige Bae ‘ B BCD) SSS OS OF Ss Bie owen soee ee cene 5} 7.9 7 
Preferred__. 88 87. 88 20| 86 aoe roi on nae yr ota a ped - 20e =20¢} 1,200; 20c Api} dic Jan | HomeOil---...-.---..- 7 2 50 243 50) 3610 23 Marl 070 feb 
Goodyear Tire pf. ine 37" 50 424% 424 10| 40 Apr! 45. Feb 7 nrmags op il , le Be iit Homestead - -. ----..-.-. 1 6e} 5%c 6i¥c| 47'500| 2%e Feb) 6%e A 
Gurd (Charles). __- 2 2 100| 2  Feb|. 2% Jan.4 Kirkland Gold Rand.____1\__ ee ee eR A a eh Pm 3 ee | beer ise ise} '500| 1fe Mar| 200 Apr 
Gypsum, cime & Alabas * 2%. «3 425| 2% Apri 34 Jan | Lake Shore Mines Ltd___1| es eae ~~ aaa ee —~ Hudeon Bay - - -.....-- son] 28M] 22% 23%| 1,490) 21 “% Apr 28% Jan 
¢ . ~-4) Z , . ‘. et iwe wea s 00). 5? 53 
Renmeos Bridge * 3 3 101 2% Feb) 3% Jan —— th | 3:20 3.20) 1,600) 3.20 Api) 4.00 Jan en ee 100| 190 190 196 | 37 £0 May 204 Jan 
ollinger Gold Mines_-__5 7.20 7.75 195| 6.75 Mar| 10% Jan | Madsen Red La moperia! Oil -.. --..--..- ad a be “% 8 | ‘ a 
ey a dh wy Paper -- eae 10% = le ? 4 — io _ Madsen ed Lake M.__5| 37%| a7 37% 200 Pa mao Fag Pep Inepiration —_ Sar : : 10 fF 10%) 445 4 “Apr 1B Jan 
se ee 99 «og 10 ar an | ; ks ; pee tN i en A ASME ne Pog a ed ‘ 2c} ‘ r 
Hudson oe RE babe ol: gaacl een 2086 ae) an re _ —— Red Lake Gold er | = = peo = = Sn yo = oon Cc ‘ lw 3c 35 3000 S80 Pent 350 aoe 
mperial Oil Ltd. ___-._- *| “val 7% 8 1.395] 7% Mar| 9 Jan | O'Brien Gok ae ; 23c Apr | int Met A-___....._.... 1 6 ete 5 7% 
Imperial Tobacco of Gan_5| 10%| 10% 10% ‘26| 914 Marl 1215 Jan | Pend-Orielle 4 Mines... H| ai = Soe 2.750} 50¢ Api 75e Feb Preferred _.100} 89 89 689 | 708 89 May! 99 i 
Preferred... -._-- zi} 6%| 6% 6%] 1,000) #4 Apr} 7. ~-Jan | Perron Gold-Mines Ltd_1\____ tae. imel °° 1.20 Apr] 1.62 Jen | Int Mill preferred__--.100|.____| 112% 113 41} 11136 Feb| 115 Jan 
Int Nickei of Canada....*|. 20%| 29% 29%| 1.247] 29 Apr| .26 nt Sateen + : 200; 1.00 Mar} 1.31 Jan | International Nickel ----. ‘| 29%! 29% 20% | 1,140} 29% A ahke J 
Inter Fete Co Ltd...-.-. 4 oe 11% 11% 600, 11% Mar) 13% Jan rt | 1 171 100 1.71 Apr} 3.20 Jan | International Petroleum..*) 11% 11% 11%) '395| 1) % Mar 13% Feb 
International Power _____* 2% 2% 50| 2% Jan| 2% Jan | Shawkey Gold 1| “ od 100 Jason Mines - - -- -------- 1) l5e 15¢) 10,600| I5¢e Mar! 294%ec Jan 
Preferred 100 | 8714 88% 116) 87 Apr| 88% Apr | Sherritt-Gordon Mines___1|_ ae 8 a ae ae ae bee: -----1] le le, 8,500) 3¢e Apr| — le Apr 
> Te edt agents | Sa: See aed Seal a ee Ge oe lo 1} 3.35] 3.30 3.40] 4,577) 2.93 Mar) 4.35. Feb 
Lake of the Woods.____- *| 16%| 16% 16% 135] 16 Mar| 1734 Jan | Sladen-Malattic Mives._.1} 20c| 20¢ 20¢) 1 33. Ane Ene + eee delete 1} 4c] 40¢ = 43; “8,650; 40: May) 62¢. Jan 
Legare preferred 25 } S S 30 8 Feb 8 Feb | Sullivan Cons Mines yas 1| 51 we 50c So .000 183 Ae Sie Jan | ee 3 Fe 4 
Lindsay C W Se | 6 6 st| - 6%.-Jen|_ -6--. dam | Upper Canada... | oe ae weaal | See) ee Lake Shore. -......-.- 1| 700 | 675 700 | 2,254) 6.75 Apr) 12 Jan 
Massey- Harris _ _ oe 2% 2% 131 2% Apri 3% Jan eittens c 2¢ 400} 1.18 Jan) 1.18 Jan | Lamaque G_-- strane” 3.50 3.50) "115, 3.20 A 4.16 J 
McColl- Frontenac Oil___.*|  2%| 2% 3 135] 2% Apr) 4% Jan Oils— Lape Cad. - -. -- “ll1)""ae] “de "de! 2,000] “te Mar] | 80 Jan 
Montree! Cottows pref. 100 } 113 113 5} 112. Mar} -115 Jan | Anglo-Canadian Oil Co ___* 37 37 2 Laura Secord - - - - - . . - - - - 3) 7 «#38 "175 6344 Mar) 10%. Feb 
Mont L.H & Power Cons_*; 20%) 20% i0% 1,503! 20 Mar; 23% Jan | Home Oil Go Ltd____ ° 2.47| 2. 45 2 49 1 oan ye ois, Sie | Lebel Oro. --1 --- ; %| 2,000 % Mar 1% Mar 
rg =~ resale a a 15| oS a SS ae eens Gas Ltd_1}._.- BP tre By Beg a ae ge og | 1) “46c]  44¢ 47c| | 1,550| 88%0 Feb| S20 Feb 
ike ee e : - : an , 4 (Rn ata oa i he 6 
npretermed ---  --- 26 3 8 45 37-- Ave| 906 Jan | Royalite OU Coltd.."“*| “i6ii] 16% 16% 5| 16% Apr| 19 Jan | LoblawGroccl A........ of goeel gett Shel: Sa ee a 
Niagara Wire Weaving ___* | 14. 14% 100} 14 £Apr| 17% Feb Clas B.. ..-.-...---- *| 19%] 18% 19% 36| 18 Apri 23 Zan 
Noranda Mines itd_.__. * 42% 48 480| 41% Mar| 52 Jan Macassa - sesecesnd| 390 “See Sat 910; 2 os read 2 Pr} Jes 
MelL-Cockshutt- --—_-__- 1} 1.15) 1.10 1.15) 1,000} 1.05 Ape 1.68 jen 
Ogilvie Flour Milis__-_-- : | 20% 20%) 500) 20 Feb| 22 Jan Madsen RLK...........1| ‘éte| ‘40e 420] 10.780} 800 Mar| Sie. Jad 
Ottawa L H & Power__ 100}. ee 5 z5| 4 Jan| 5 Jan Toronto Stock E Malartic GF... ---..... i] 1°35] 1281-40] 12:900/ 1.15. Mer} 2.224 
Pl.cer Dev... - | ee 4% 4% 50} 4% Apt]. 4% Aor X Man & East -.*| igel ise Ke 9000 ige Feb] ie ape 
Power Corp of Canada_..*| 3 3 3 425) 3 Marl 3% Jan Maple Leaf Milling... . -- ns 1.75 1.75} 28) 1.60 Mar| 2.75 gen 
Price Bros & Co Ltd__---*} 7%| 7% 7%] 1,195) 7% Apr] 11 Jan | April 25 to May 1, beth inclusive, compiled from official sales lists ferred ---.-......- EPR 3% 3% 30/ 3% Apr| 4% Feb 
Quebec | ower... ------ : | ite 140} 11 Apr) 13 Jan Massey Har —--- 100 11%| 11M 11M 100) 11% M 11% May 
Regent Koaitting ; 3 3 3 25 3 Mar 3% Mar Friday Sales New. ...- -+---- ‘I a4 2% . 752 2% yA 3% Jan 
Rolland Paper - - - - - - - - -* 7 7 25 614 Apr 8 Jan —_ re an a. Range Since Jan. 1 Pe me eye new. 8 Vike i ol 11M 750 1044 Apr} 12% Jan 
Saguenay Power pref_ _ 10 106 =: 106 125) 105 Jan} 106 Mar Stocks— Par| Price |low High B tamed Low 1 Mcintyre - ~~... -- -- sa ae % 37 \% a70 ap 37 Y w~- 454 | 
St Lawrence Corp. ------ . 1.15 1.15 725| 1.15 Apr 2 Jan — pimat Ye eo, & » McKenzie-Red Lake_- - - - - 1 55e 55c " $7¢ 7,900 "600 ra 1.04 Jan 
A preferred... ...-.-- 50 11% 12% 795| 11% Apr) 15% Jan | Abitibi -...._.-...._-.. * s 50c 50 300| 50c Apri 75¢ M Mcl.ellan pn oseanseh we 1% 1,000; 1l'%e Apr 2ke Jan 
St ‘Lawrence Flour Milis__* |.23 93 301 22 Jan) 25 Apri] 6% preferred.___- 100 5% OB% 365} 4% Mor as rowed MeWatters...._--..-..- *\""""| @ae el 15500} 6%ec Apr) 0c Jan 
St Lawrence Paper pref100 -_| 33 33% 91| 33 Apri 43 Jan | Acme Gas_.-.-......._. * éc Os Ge 500 Se Mar| 0c Jan | Mining Corp_-.-.----.-* ""96ce]  960e 1 | 900 96e May} 1.40 Jan 
Shawinigan W & Power__"| 13 12% 13 1,413| .12% Feb) 14 Jan | Aldermac-_------------- >| 8%e 8e 8c] 9,010 8c Apri 16% Soe Mon Knit pref- 160)... .- 59% 5944) 5| 59% A 65 Mar 
Sher Wms of Ca pref. 100 -.| 110 10 25| 110 -Apr|.115 © Jan | Algoma Steel : | ES 8% 8% "pol 8 ton A a bee Moneta - - -------------- eee 25¢ 25¢} 2,200) 23%e Feb 28¢ Mar 
Simon & Sons (H) _------ +. 9% 9% 125 8% Feb| 10 Apr | Amm Gold. -_-_-- 1 Loe we Wel 1,000 le Ma lie M Pr | Moore Corp. - - - --.----- *| 40 39% 40 380| 39% Apri 45 Jan 
Southern Canada Power. _* 9 it) 295 9 Feb 9% Jan 4 Anclo Canadian. -_-_-_- ° 38c¢ 38e| 1,200 35e ret 55e ian 
Steel Co of Canada. _____* | 60 60 80| 58 Mar! 63 © Jan § Ashley...---...-.-- 1 ce 3%e 3k%e "500| 2%e Feb] 4%c¢ J » | Nat Steel Car__---.----- a hey det 28 638 5} 28 Apr| 34% Jan 
Preferred. PIs 68 68 | 65| 66% Mar): 68% Jan | AUnor--_-_-----.------- ! 90¢ 9e 92e 500! 90c May| 1 p> po Nat Trust Ss ee 134 134 1} 134 Apr Feb 
. : Bank of Montreal - -- -- 100) 181 181 182% 101; 181 May! 188 Feb | Naybob-.-..------------- 1! 9%el SMe 9c! 13.300| Se Apr, 23¢ Jan 
United Stee! Corp. - ----- ys PA | {3% 3% 50 3 Feb 4 Apr Bank of NovaScotia___100) 273 273 273 5| 269 Mar) 274 eh Noranda-.----.----.--- "| 42%| 42% 43 | 852 4ic Mar| 52 Jan 
Wabasso Cotten ‘ | 37 (8 43} 36 Feb) 40  Jau . Bank Toronto. ------- 100} _ 230 «231 17| 298 «Marl 255 Jan Nordon Oll..--.-..- -i---.. 4¢ 4c 500 4c Mar Se Mar 
West Kootenay pref. __ 100 136136 15| 136 =6 Apr|-136—s Apr. fi Barkers ------------ 7 t 125 125 115! 125 Apri 125 — Normetal - - - . ----------* 62c} 614e 62e 600| 6144c Apr 90c Jan 
Wilsits utd __: * 16 «16 50| 16 Feb] 16%. Jan] Preferred ---_--___-- 50| 17 16 17 30] 12 Apri 17 Abr | Nortit Star pref. ------.- Ss. aren 280 % A 3 Apr 
Winnipeg Kleetrie A * 85e 85 342| 80c Apr} 1.15- Feb | Base Metals--_-.-------- * % 7c = 7 500; 6%c Mor 9% od O'Brien Gold - - - - - - ----- 1 48c 50c| 6,800) 48¢ Apr, 90¢ Jan 
Woods Mfg preferred_ _100 60 60 25) 55 Feb| 60 Janu |] Bathurst Power A------- * Ji: 13% 14 275] 13% Jan| 14 +4 ren Omega----------------- 1 6c 6c 6c 000/ 5%ec Jan 10c Mar 
: Beattie Gold__._..------ 1 60c 57¢ ©60c} 4,900} 56c Apr O40 oe Ontario Nickel - - -------- 1) 13%e 12e =: 14e|205,700| 6%c Feb l4e Apt 
ens —- 5 Beatty Ist pref__------ 100; 109 | 109 «109 10! 102 ~=—- Feb! 110 pra Pacaita Oils - - - - - - ------ ai € 24%c 2\%c| 8,350] 2%e Apr) 3%¢ Jan 
oe Co dswés. 100 148 148 51) 143 Jan| 150 Apr | BellTelephone._-.-._-.- 106) 144%) 144 145 146| 142 Apr| 151 yn Paymaster - - ---.------ 1 13% 13% 13%! 1,000 12c Feb 17e Jan 
: ommerce 100} - 142% 143 82| 142% Apr} 152 Feb | Bertram & Sons- Saf NE 7 7 100} 6% Jan 7M Perron. -.-....---------- 1.00 1.04) 1,725] 1.00 Mar, 1.35 Jan 
mperial 100 190 «190 15| 190 Apr! 140 Apr | Bidgood K _--._-...---- 1| 5 5e 5c) 3,000 4%e Mar 10e gd Pickle-Crow - - - .-.------ 1 i 43 1.42 1.45| 10,745) 1.41 Apr 2.35 Jan 
Montreal __ ----------100 181 182 258) 181 Apr! 188 Jan | Biltmore _ _ - 7 Bette 6% 6% "100 6% Apr 71 Mas Plomec?... ..-....---.--- 1} 140 1.39 1.45} 1,440) 1.39 Apr) 2.20 Jan 
Nova Scotia. ._.....-- 100} - 273. 273 11 270  Jan| 273% Apr | Blue Top B__-_---_-_--- UR 9% 9% 2. a 914 “Ape | POW Corp {------| 3 3 200| 2% Apr) 4% Jan 
Royal... ...-+--5--<8O}222 2. 146 = 160 27; 146 = Apr) 153% Jan Eee AE ake 1) 7%e Je 7%e| 5,900 6c Jan 9c and Pr Metals - .-...---.---- 3% 3% 3% 50) 3 Apri 4% Feb 
SE ERT | gee A lle i2e 000 lle Apri 32%e J Preston — Dome_ --_--- 1} 1.80) 1.74 1.81) 9,250; 164 M 3.20 Jan 
Bralorme <——-— === === ‘| 6.80} 6:80 7.10 1060] 6.80 May| 930 Jan | Teenston.------------- -..| 12e 12e}- 1000} 8e Apr) = =28e Jan 
‘raction-_....---- % 7} % 3il L 
British Amerieen Oil... *] 13%| 13% Ady — pg —_ 6 em Riverside Silk... ------ eo} ....| 93 2 490} 17% Apri 24 Apr 
et British Columbia Pow A__*|_____- 18% 19 45| 18 Feb] 22. Jan | RocheLL-------- 2%e] 2%e 2c} 2,000) 2e Mar) 2%c Feb 
ark Dem st sli epi *| 20 20 25 | 34,000) 18% Jan| 29 Apr ee Bank of Canada_ 100 7 ie? ~ A 147, May 5 — 
; Nn le. ES ER 1 40 , 1 ‘ RS cS 395 <2 on 7 7 00} 16% =A 19 an 
April 25 to May 1, beth inclusive, compiled from official sales lists | Buffalo Ankerite. - ------ * 1.05 ole 125 Sine oie orm By se St Law Paper pref____- joo ae oe 33 33 225 ss fon 38% Feb 
r Buffalo Canadian_____-__* ; 2¢ 2¢ ‘5001 + «le Mar] 2%e Jan | #7 Autonio-.--..------ 1 1.42 1.45) 3,700) 1.35 Feb} 2.05 Jan 
Friday Sales 1” BS See * 336 13% 13% 100| 11% Mar] 1% 314 Apr Sand River. .-- --- 1 1.00 2.00) 8,000; 1.00 Apr! 2.75 Jan 
Last |Week's Range for Range Since Jan. 1 Burlington St----- a 8% 84 8% 5 8% M ay 8 . oan Senator Rouyn-----_-.----. 1 10 %e lle 2,000 dc Feb 17c Jan 
. Sale of Prices | Week Calgary «& Edmonton. oe 80c 80c 1.475 80° Apr 1.20 ‘con Sheep Creek - - - - - 50¢ 68c 70c 1,200 68c Apr 78c Jan 
itocks— Par| Price \Low High| Shares Low High Canada Bread B_._.___. 50 30 32 "05! 30 ‘ Apr 46 Feb Sherritt-Gordon.- ---.- ~~... 1 68e 68c) 2,278 65c Apr 97¢ Jan 
ais EID | ee — | ——_—$ —— | —_____ -___—_} - Canada Cement._.._.... ee 4 4 35 4 Feb 5 Jan Filverwoods - - - - - - or. 7 7 25 6% Apr 8 Jan 
Abitibi Pow & Paper Co_-. 55c 55c| 1 350 55c Apr 75e Mar Preferred. 100 97% 97% 7} 96% Apr| 102 Feb Preferred : aaa 6 6%! 1,545 6 Apr 6% Jan 
6% cum preferred - 60) 4% 6 240; 4% Mar 7 Jan | Canada Malting....__-- * 35% 36 260! 33 . Mar| 37% Feb Simpsons pref_- - - - -- - - 100} 71 70 72% 35} 70 Apr} 89% Jan 
7% Camel pwel.—---- 100) | 13 4 15} 13 Feb| 14 Apr | Can Packers. --- --- ee 75 75 10 75 aml af Siscoe Gold. - -- - ---- -1| 35e 36c) 1,650 35e Apr 49ce Jan 
Aluminium Ltd. —-—_-_- "| 100% / 109” 101 | 257| 96% Mar| 109 Jan | Cam Per Mort__.____- i00| 121 122 26| 120 Feb! 128 Jan | Simden-Malartic......-. 1|-....-| 19}g¢ 19% ¢) 2,000; 17¢ Apr} 34¢ Jan 
Bathurst Pow & Paper B.* __ 2 185} 1.40 Apr| 2%. Jan | Canada Steamship Lines-_* 7 6% «(7 306 51% Fet pl aay Slave Lake... ......-..-- 1} 1%ec} 1Me 1i%e| 17,450 le Apr 7e Jan 
Heauharnois Pow Corp. --* 9% 9% 4 ‘ 358 9% Jan 9% Jan Preferred_.....------ 50| 26%! 26 26 1 293] 25t Ma . 29% a South End Pete -_| 3%e 4c) 14,500} 2%ec Jan 5e Mar 
Brit Amer Olt Co Lad...-*| 1344) 13% 18% 485) 13 Mar) 17% Jan }-¢ Fes we nana nn----22 *\------ 1.50 1.50 425, 80 Feb 1.50 Apr = ener : > 4 + A Slee 34 yan 
; : SS Feria ee. a . > OR. st nieweesooeen a 584 59) 96 57 Mar 6: ap 
Canada Bud Breweries ___* bic .6x| 1001 5 Pet] 63 Ape | CadaBank of Commerccttul 143 |-443 143 “ede 9 RB ee ee 25 67 68 | 44] 67 Apr| 7035 Jan 
Can & Dom Sugar € es i8 os R80! 17 Mai 20% Jan | Canadian Breweries - - - --. , MAS 115 115 195 1 00 J D 1.42 a tes ch cn a ag EEE TELE ET * 1.34 1.31 1.45 5} 11,000 1.30 Mar 1.96 Jan 
Canada Maltiug Co Ltd__*) 35 B54 190| 34% Feb) 37 Feb Preferred. _..._--.._- * 28 28 65 " = 42 Feb ister Coal__----- . 100 3 | 5) 3 Apr 3 Apr 
Canada Northern Power } Canadian Can....__.__- * 4% au (CO on : , — 3044 Jan | Straw Lake... ......-.-- * le le} 2,000) “te Apr} il%e Jan 
7% eum preferred -. 100). 79% 80 oo' as Ot. -o--- Big] Bi 8%| 185 O16 Maw) | 6. Cen RRR MONEE ib - 2.255 ae *| 1.25] 1.15 1.25) 1,000} 1.15 Apr| 1.56 Jan 
Canada staren 7% pref. 100 118 «113 45; 111 Apr| 113 Apr | Canadian Car-_---------- ea 5 5 25 43 eae = Jan | sud Contact. —----....-. ae 2c 2c| 500| 1%ec Mar 3c Jan 
a mee = ‘| 5% 6 50} 64 Ma 7% Jan Preferred__-_....---- 25) 24%| 24 25 2201 22 ‘Jan| 25 ro Sylvanite - - -..---.----- i 1.22 1.28) 1,125) 1.16 eres | 1.98 Jan 
iA ree Soo Cudn GenElectric__-_ - -50)_____- ‘ ‘ 1 215 | 
6% cum pret 100 | 106% 106 5| 106 Ma | 108 Jan | Cndnind AlvonoiclA__..*| he EE - la San 215 | Apr | Tamblyn preferred. ....50|-.....| 5244 5234 9| 52% Apr| 52% Feb 
if anadian | Breweries Ltd__* 1.25 1.30) 7lu| 1.15 Ja. 1.45 Apr | Canadian Malartic- ----- * 32¢ 32c cl 1.000! 25 aan C6 Ja | ‘Teck-Hughes....-....2. 1 1.80| 1.67 1.80) 6,260) 1.55 Apr, 2.34 Jao 
; Preferred. - --"| 28 28 29 | 290; 28 Jar 31 Jan | Cdn Oil ; ‘ amen 11 1 ‘ 10! * ie A — T T Tailors. - - -- TPF gs ot. 63 6% | 50} 6% Apr) 8% Jan 
Cadn Ge.uveral Inv ests. c *) : 6% a 236 6 Ma 7% Jan Preferred ______.. i100] __ 5 : 116% 116% 25| 1163 pel 123 7 > Tip Top Tailors pref... ‘ 100! 97 97 } 25; 97 Apr| 106 Jan 
Codn Industries Ltd B _.*|_- 7") ag 148 | 63| 142 Ma:| 161 Jan | Canadian PacificRy_...z6|5%| 5% 5%] 3.0411 5% jen| ex Feb | Loburn.--------------- 1} 85e) 85e  85e 100} 85¢ May| 85¢ May 
: 7°) cum pref 100) 157 157 | 3) 157 Api} 175 Jan —— Wallpaper A_____-. + 9% 9% . = 9 an ~~ Feb DOF MNO. 5 ones sees yg SEMA 19% 20 460 19% Apr 20 Apr 
Canadian Lt & Pow Co_100 12% 12%) 6; 12% Mar; 13 Bae E: DEA cvinid den cad + sore ee eae 8 8 2 50 7 Ane| 12 +] 4 Toronto General Tr - - .10: ~A 65 63 66 80) 63 Apr| 76 Feb 
Ganbiion Wirebound.____*|_. P rs ~ el Transcon Res- -- - - - - - - -- twas 30¢ 30e 500 30c A 50c Jan 
C _— Vickers Ltd- ? 2% 25,| 65 24% Apr 3 Jan | Carnation preferred... 100)____ eS “4 a a 30 | jens — R — Union Gas..........-.-- % 7% 7% 756 2,232 7% Agr 10% Jao 
ah oe preferred - - - 100) 23 *+..a8 -| 15}. 21 Jan) 2334 Jan | Ceutral Porcupiue_______ | ew Se Se] 1.000| So Apel 10Ke Jen | United Fuel A---.----- 50} - - - - 32.33 65, 30 Apr) 36 Mar 
nda Westingnowse. . . .-* . 41% 41% 10}: 41% Api| 42 Jan | Chem Res__-_._---.___- i 9c 9c 9c '100| oc M pr on: wer Upper Can-.- -....-.---- 1; 67c) 67e 70¢| 2,800} 592 Apr) 1.24 Jan 
« #telli Food Products _- ..*| 6 6 10 6 Api 6% Jan | Chesterville......... ~~ 1 75¢ 7le 77) 12.311 71 pr 4 1 50 ion Ventures . ......-------- *| 3.15) 3.05 3.15) 690; 3.00 Apr) 3.70 Jan 
_5% cum pref... 15). 9 9 10 Feb| 9 Mar | Cochenour Will......__- 1 Kite , a0 aren Oe a0 | Vermilata......-......- 1] 9%e| 8i4c 103¢e| 25,100) Se Jan} Lie Feb 
Commercial Alcohols. ___* 2 2 900! 1.90 Feb] 24% Mar | Cockshutt riow *|" 5% gee ore 700) - t0e Aor, . Cee Mer 
Consolidated Div See A_.*| | le - le 146 le Feb ¢ Apr |Commoll......._.____- eh ee as 3 ga = i ws 6} Mar | waite-Amulet-.--- -.--- *| 425) 420 4.25) 446) 4.00 Mar| 4.80 Jan 
I retere ed . 2.50). 6 5Y 6 Apr 7% Feb | Coniaurum____________- ’ rs 65c  65c| (1.350 St pr} 27e Feb | waikers. ----.---- conceal 41% 42 | 70| 40 Mar) 50 Jan 
Consoi Paper Corp Ltd_--*| 2.00) 1.90 2.00} 2,588) 1.90 Apr| 3% Jan | Cors Baks-_-___._.____* Ox 10%, "57 ibe Mar] S80 Jan | _ Preferred......-.....-*| 18%] 18% 19 210} 18% Apr) 21 Jan 
Cub Aireraft Corp itd. __*| | 850 “360 30}. 36e Apr| S00 Feb | Consolidated Smeiting..-5|133 | 37a; ass4|  45i| a73¢ Feb| 307° Jan | Wendiso.--------------1) Me} | te le} 4,750} Be Apr! ise Mar 
David & Fre Consumers Gas- - - - - -- 100} _____- 112) 115 32 112 A 132 Ton W Can FI-_-- .*| : 120 120 | 100} 100 Mar; 120 Apr 
; avid & Frere Ltee A____* | 9% 9% 50 9% Api} 10 Apr | Cosmes..--__....-..... *| 18 18 184 57 18 Fad 21 q en W Can FI pref 100 21% 23 30; 18 Mar; 24 Apr 
eter & Linoleum *) - - 23 23 415 Mar| 25 Jan | Crow’s Nest Coal_____- 100} 34%] 34% 24% 19! 293 Mer 34 M4 pe Wemtems. ..---.-------: *| 10%) 10 10 49 30| 9% Feb) 11% Jan 
pmiaion Square Corp...| 1.50} 1.50 1,50 20/ 1.50 Apr} 1.50 Apr | Daviesetroleum---___- *| “32el “i2¢ 12 4 0% Mar) 34% May Preferred. . _- - .-.-- 100} 93% 93% 5| 93\4 Apr) 9435 Jan 
——— Ww vollens pref 20 “3 7 7 200 7 Apr 7 Apr | dieisitec. -. ook cc kk i Teh a5e 350 1 bos a —_ 17 4e Jan Winnipeg Electric A. ----. *| 75e 8 ©680¢ 287 75¢e Mar, 1.15 Jan 
Donnacona Paper Co A-:*| 214) 25 2% | 485] 2) Mar) 4 Jan emee... c.f ic5 1} auel 3%e 4%] 23°500| 2%e Mar aoe Feb | Wood Cadillac -—-----. 1| 2\%e 2%e| 1,000} 2%e Apr) 3%e Jan 
castern 1 airies Ltd =a Dist Seagr._.______.__.. *| 21% 211% 22° om 0| 21 c ater 4%c Jan | wright-Hargreaves - ---.- *| 1.92] 1.81 1.95} 1,755} 1.81 Apr} 2.90 Jan 
7% eum preferred __ _ 100 6%| -6% 6% 145 6% Apr} 10 Feb | Dome Mines__._.__.___. 4 e 10% 113 1245} 103 pe oe — Ymir Yankee - ----.------ TE 2%e 3c} 10,500; 2%ec Apr 5e Feb 
eS SS ee ; Dominion Bank. _____- i6o|----2-] 179% ago.*| '"8| 179° Apr| 191°” Feb 
— rera t ate 2 2 2 100; 1.50 Mar 2.25 Apr Dominion Foundry - . - _ _- . Maa 17% 17% 170 16! Marl 19 tom Bonds— 
ee revaft Ltd -. . - . 2% 2% 150 24 Mar 3% Jaa] Preferred_.__.._____ 106% 106 4 “és a Wer een 6. os ccancan<< | 993%%| 99% 99%) $2,000; 99 Apr) 9954 May 
Ford Motorof Can Ltd A.*) 154| 15% 15% 585} 144 Mar| 16% Jan | DominionsteelciB__._.25) 8 | 8 oi Re Ba aR. | | 
Fraser Companies Ltd__.*|___ . 10 = «10 185] 10 Apr; 12 Jan | Dom Woolens pref. ____20}__ a ia lle EE ne 
CTE a ici ------| 10 10%] 391) 10 Mar] 133g Feb | Duquesne. - -—---...._. 1} _ 3c} 2%e 3c} 6,400 ase Apr| _10¢ in 
o: ingdl : astern Malartic. -._____ 1} 1.40] 1.25 1.40) 7,000 H 
of Canada Ltd. -__.- *|.32 | 32 324) 350) 32 — Aprf35 — Apr | Elaorado-- yo Bi 1-22 Apr; 2.30 Jan T t t ck Ex in rb S cli 
Lake st Joun P & P___--- Wes cee 5% 5% 75 5% Ap.| lv Jan | Eng Elec A______- aries 3° ag: as ar a” R sm 5 64 _ oron 0 0 C ang e on 
B * ‘ : 
MacLaren Pow & Pa Co* 1s ‘ a1 > deen Do tralia tata tet ing byt ote te 2% 2%4 25 2 Jan 2% Apr 9 
Mav se en p mK r Hh 1216 20 2 6 ae me ren a er Tae : 2.78 2.75 2.82 1,135 2.75 Apr 3.60 ried April 25 to May 1, both inclusive, compiled from official sales lists 
assey-H is > Re palates GER Acre tag Umi, Mamababmirtinls pigs e Re eg etek Sy ar 22 J 
Ne - Paiteabscors Lee - Mo 150} 105¢ Apr} 12 Jan ee Ana hg tng ;| 15%) 1534 15%) 1,237) 14% Mar) 16% Feb — Week's Range a Range Since Jan. 1 
Meleners Distillecies pret 10} 6i4| 64% 66 30| 5% Keb| 634. Apr | Gatineau Power.......__ stg pe Be Se Os) ee ee ee oe Sale | of Prices | Week - 
+ nop Robert & Co Ltd * * -..| 4% 14% 290; 11% Jan| 14% Apr 5% preferred. --___. 100; 70 70 70 MO ei - _ mL u Jan Stocks— Par| Price Low High Shares Low High 
are Corp 4.td__ 2... - + 4040 100! 39% Ap:| 45 Feb 54% preferred. .___ 100 73 «75 311 70 a 34% aon —_——— —— 
Foner tasnapten cc opie 1 ele . . sascs ieee Detail Here ~~~ --n------ 9c 9¢ 9c] 4,608 9¢ Ane 20 _ Can Vinegars --------~--- *|-- 6 6 B , yr a ped 
er c _— one aia ase : y Consol Paper - - - - - - - *| 1.90 13 2 1,155 %4 pr} 3% Jan 
_ 6% cumul ist pref_..100)_____. 74 «74 10|. 74  Apr| 77. Feb | Golden Gate......._____ : PR4> Ss tin ma “SS ao Apr} 114 Apr | Consol fans geek... 8 5| 76 Mar, 8134 Feb 
Southern Canada Power— ~ 2 EOE Ch sa) = as 85 31% an ae? Jan | Dalhousie ____- * l6c 16° 600} 15¢ Apr) 24c¢ © Jan 
oon cum preferred __- 100) - -- - - - 100 «100% 25) 100 Ju | 103% Feb Preferred_.___________ 50 42% 43% 50! 39 Prd 49 Jan | Dominion Bridge. _-- * ee 15} 22% Feb| 24 Mar 
/nived meeui ities Ltd 100) ____- 2 2 40 2 Apr 24% Jaa | Grah Bousg__..___.___. ~ Sate aae tay 1me Le} 1,000) 1 A 4 Jan | yrontreal Power___------ . 5 20% 20% 525, 19% Mar, 236 Jan 
Walkerville Brewery... _- ~ bans 110 1.10| 100|. 1.05 Feb| 1.10 Apr | GriekV.T_..._...___.. *\ 450 1-180" 180 er Pa > om 14e Apr | pond Oreille... _- "a1 720} “1.18 1.26} 2,615! 1.15 Apri 1.75 Jan 
Walker-G & Worts (H)--*|----"-] 4is¢ 413]. 110} 4014 Mar} 5034 Jan | Preferred —-—--- “| 13 | 13 13 onl isc nl ais ten 
$1 cumulative pref-- - -- 19 19 19 66; 18! Mar] 19% Feb | Great West pref__----__- 50} 26 25 26 15| 25 Man 28 od ae * No par value. a Odd lot sales. 6 Ex-stock dividend. ¢ Admitted to ua- 
Mines— Fann oa gecgdercesnq-s 1] Te} Tie. Se} 8,450) Te Marl 13 Jan | listed trading privileges. Deferred delivery. ¢ Formerly the National Bond 
Aldermac Copper Corp: ~ 42 oie 8e 8c} . 1,900 8c Apr) 16%c Jan Hasetiton Bridge -- _---.-- aes ." r er 7 a ry _ tn vane scien Leunaier Ot Senutan tantinth: re Cash pombe r= 
Bewutor Gold Mines <1) .---—- 2ise Bie] G00! 236¢ Apr 3e Mar | Hm Theat pret-—_----_ 100} 73° | «73 «(73 33| 73. May| 75. Apr | imeluded in range for year. z Ex-dividend. y Ex-rights. # Listed. t In default. 
tied saad a 4 * € 6 
Teeeeel: Cotilias 0a ~ ‘ gc Apr oo aan Tee sot +, bbe o> 2% 2% 50| 2% Apr pf — me ... aye a the Northern Illinois Finance Corp changed Ms name to the 
Pe eg eo ee ee ee eee ern Illinois Corporation. 
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a os ~“\““ | Obligations Of Governmental ci 
Investing Companies foe a ee ncn a ve we : Agencies 
Series A---.--------1] 3.78) ----l] Bo --—-——--.-.-2- x ey ees NE. RASS : : 
*Series B_.......----1] 3.57] ---- ngton Fund. _....-- : 2. xed.) 
Par| pia | ast Par| Bea | Ask | TOSS er Dank Sze|  31¢ Investment Banking Siniacaiiie Gade ae =|" ekiouase ; “asl 
Securities_.1! 5.44} 5.91)|*Htaren Holding Co: i! bel aoe | Trusted Industry Shs_26e) 5c .62¢)|, Corporations % - a May 1, 1943| 100.7 ie On 
nn youd tns.. ii{| 1:73] 1 seltgseme Peunteien Untea Bond Fundsor B.../ 18.19) 16.001) SO Somes Gare. tel aoc] eae $) 89622 ven 15; peg] 100-2 [1004 | 1%; -----July 1, 1942/100.10) 100.12 
*amerex Holding Corp.10} 121s} 14 Fund Ine common_.10c| 1.04, 1,14] _ Series ©-------------- ot oe MEET haha Federal Home !oan Banks iF tye: pe 15, 1942} 100.8 *| 100.10 
pg ney: lg 2.28! 2.50}/Ineerperated Lavestors__5) 11.65) 12.53 $348_-..- Sept. 1, 1942) 0.60 0.59)) $1'4%---July 15, 1943) 100.13) 100.15 
american Foreiga (ndependence Trust Shs_*| 1.47| 1.69 2 toe a ot _ roe ba i * 3 Teg Ce mc 100.2 |100.4 
Inwesting ..._...--- 10e} 9.51} 10.43]!fnstitutional Securities Ltd Insura Co “ee ‘eb. 1, 30) 0.70) ousing ty— 
| Assoc Stand Ol! Shares... .2 34% 44, Aviation Group shares..| 9.69} 10.63 nce anies 2 ge ry ee i, 1943/101.5 (101.8 || 1%% notes Feb. 1, 1944/101.5 |101.8 
Aviation Capital Inc....1) 13.67] 14.86!' Ban shares. ____ 60. 66c Federal Assn— 
Axe-Houghton Fund Inc.1} 8.90} 9.57,; Insurance Groupshares.| 90c| 99¢ ~------Mav 16. 1943 Other Issucs 
Investm'’t Co of Amer__10' 15.08 16.35 Ask Par| Bia | Ask Call Nov. 16,'42 at 10034/101.1 (101.5 ||U 8 Couversios 38_..1946) 108% 109 
ES SS ae tee ett pple ; Par| Bid | Ask 134s Jan. 3, 1944— | |, ||US Comversion 36. -"1947| 110 | 110% 
<<< == 5 ys: ois - - -\ “—eepedene Aetna Cas & Surety__._10 103 107 RE Re LS 22% 24% Cc July ° 42 at 7-2 4 anama Canal 3s....1961 127 129 
Basti dustry Shares. 10: 44 —— a yas Ga et ...-10} 45%] 47%||/Homestcad Fire.--.-.-._.. WO) «12%| 14% 
inc a oie 10.57 11.37 2 Aner ees Aetna Life ........-.--- 10; 22%} 23%)|ims Co of North Amer__10 583% 60% 
Sosa Ge Tnvest Go ino_5| 18.27] 17:30]. Sertes Bas-- 2-7-2222 Aerie situral ~~~ —-~=-- 25| 55 "| 58 |Jersey Insurance of N ¥-20| 2635) 29 New York Bank Stocks 
Bullock Fund Ltd_-_----- 1; 9.741 10: Series K-1 American Alliance. -- -- 10} 16%| 17%|)/ Knickerbocker - ---.-....- 5 6%| 7% 
> ‘ Series K-2..___....... American Equitable - - - - - 5 1444 _* ~ pee oe yp SO ------- . ts Hy 
Ltd__1 4s 80|| Series S-2....... Am Fidel & Cas Co com. _5 8 aryland Casualty --.-- -- 
ee ee Trem. ..°| 9914 21 sol] Series $30 22-2-2-- American Home_....--. io} 5%| 7%5||Mass Bonding & Ins__1234] 484% 51% Par| Bia | Ask ial’ sie “ha 
Chemical Fund_.-----.. 1| 7.26) 7.86,| Series S4_--_-__--___- American of Newark..-2}4/ 1134) 1234/|Mereh Fire Assur com. ..8) 39%) 43% a Batined 
Christiana Securities..100) 16.75) 17.75] Loomis Sayles Mut Fund.* American Re-Insurance -10| 3754| 39%4|;|Mereh & Mfrs Fire N Y_.4 4%| 5% | pank of Manhattan Co_10} 1254| 13%||National Bronx..____ 50| 46 5 
Preferred 135 | 140 ||Loomis Sayles Sec Fund_i0/ 26.17| 26.70 | American Reserve ------ 10} 934) 1014/|National Casualty - - - - - 10/1655) 18's | Bank of Yorktown__66 2-3} 42 National City 12%| 21%) 23% 
Commonwealth Invest-.-1] 2.89] 3.14 fai “| American Surety ----..-25) 4234 44%4|/National Fire -—----..-. 10) 46%) 48% | Bensonhurst National...50| 99 |--__- National Safety -_--__ 12%] 9%) 1155 
4 Soanet Investment Trust.1} 24 | 26 ||Manhattan Bond Automobile_---_-------- 10} 3044) 3244||National Liberty -- ----.- 2} 5%) 6 rae Miss Ma Rear eee ee =e 2 
Corporate Trust Shares..1| 1.57} __..,| Fund Ine common_.10c} 6.8'| 7.51] Baltimore American...2%4| 5% | _6%s/|National Union Fire---.20) 136/141 | Chase National. _____ 13.55} 21%| 23 ||Penn Exehange-..-....10| 12%) 18% 
Series AA 1} 1.51 \|Maryland Fund Inc._-10¢e) 2.75} 3.40] Bankers & Shippers....25) 768 | 72 _||New Amsterdam Cas..--2) 16%4) 17% | Commercial National__100| 137 |145  ||Peoples National 50] 44 | 49° 
Accumulative series---1} 1.51] ___.||Mase Investors Trust....1) 13.89] 14.94] Boston_.__-..-----.-- 100] 4.77, 4.97||New Brunswick - -- ..... 10) 2234) 21% re Public National..._.. 17%| 22%! 24 
Series AA mod...----1] 1.83] ____|'Mass Investors 2d Fund_1|} 6.5s| 7.08 | Camden Fire ------.---. 5| 17 | 1336] Now Hamopstire Fire...10) 28 1 40 | ub Aveuns......... 2 See 
Series ACC mod_.----1} 1.83| ____| Mutual Invest Fund Inc 10| 6.75 Carolina... --....------ 10} 21%| 23 ||New York Fire... --..-- 5} 10%) 115% | pirst National of N ¥_.100| 985 /|1015 ||Sterling Nat Bank 25| 21%} 23% 
*Crum & Forster com.__10 18%! 20%|| ’ “""" | City of New York------ 10; 17 18 4||North River. .....--- 2.50) 185%} 19% | werchants....._.____ AR Oy atl ta ate taal giao ks . | aa 
3% preferred _---- 100! 118%4| ____||Natton-Wide Securities— Connecticut Gen Life-..10} 22 | 2t ||Northeastern.--~--..-.. 5) 4%) 5 
Crum:& Forster Insurance | (Colo) ser B shares.._._*} 2.22) ___. Continental Casualty.-..5| 26%| 28% //Northern--..-....-- 12.50) 71 ‘ 75 4 
Common B shares...10| 2i14| 261%4|| (Md) votingshares..25c} Sic| 1c] Eagle Fire..--....-.-- 2% | %{ 1 ||Northwestern National-25) 111 34/117 s 
*7% preferred ------ 100} 112 _...||National Investors Corp.1| 4.01) 4.34] Employers Re-Insurance 10) 39 | 42 ||Paeifie Fire-.---.--....25) 8934) 93) u ions or ecen 0 ssues 
Cumulative Trust Shares.*| 3.07' ____||National Security Series— Excess. ......---------- 5} 534] _6%||Pacific Indemnity Co-.-10) 32%4| 36% 
Delaware Fund___------ 1) 13.45] 14.5i'| Bond series__________-_ 5.89] 6.49] Federal-----.-.----- ---10} 33%) 35%|/Phoenix__----_-_.___.. 10} 71%) 74% 
Diversified Trustee Shares Income series_._...___ ft 3.31 3.70 | Fidelity & Dep of Md_..20/ 106 111 Preferred Accident - - - - -- 5 11%) 13 4 ' Bid | Asked . 
tr a 1 3.45 Poe Low priced bond series __ 4.86 5.37 Fire Assn of Phila---- -- 10 42% 45 Providence- Washington -10 28 bo 30 % — ———— | —— - — — | —_—____ 
ewe pat ee 2.50} 3.55! 4.10|| Preferred stock series_..| 5.12) 5.67] Fireman's Fd of San Fr.25) 81/ 84!4|/Reinsurance Corp (N Y) .2 4%| 5% | American Tobacco 35 1962.____- : | 109 | 109% P 
Dividend Shares__---- 25e; 83e} 92c)|New England Fund_-__- 1) 8.82} 9.51] Firemene of mpaerh...-8) Soe reanagy Stig +2--- 10) 21%) 23% | Centrai Lili, ois Publie Service 3343, 1971--....- ---------.| 101% | 102% 
: ---- es Franklin Fire......____- 2054} 22% vere (Pau einen 9%| 21% | Pennsylvania Electric 34438, 1972. -.....-.-.--.-----..----| 106% | 1063 
Eaton & Howard— New York Stocks Inc— General Reinsurance Corp 5) 3344| 35 %9|| Rhode Island - -__--_-.- 24 3 | 4 Sehouley Distillers 4s, 1952 0 SA EERE AES A FERES SS ET | 102% | 102% 
Balanced Fund 1) 14.49] 15.40! Agriculture sae 5.66| 6.22] Georgia Home--_------- 10} 204| 23. |/St Paul Fire & Marine.62%4/ 218 [221 southern Natural Gas Pipe Line 3%s, 1956 ............-.| 193% | 104% 
Stock Pund......--.- 1} 8.35| 8.871 Automobile...........| 3.59} 3.97] Gibraltar Fire & Marine.10} 17 | 1834||Seaboard Fire & Mariae.10) 744) 9 Wisconsin Power & Light 44s, 1971_.......____- PRES IRE h 
Equitable Investment | . Aviation._..___--_---_| 7.71] 8.48] Gleas Falls Fire-_---.--- 5 334/ 3514) /Seabeard Surety -. - - - .- 10] 3644) 40% 
Corp (Mass) ....-----5| 18.97} 20.40]| Bank stock..____-.._-. 5.69| 6.27 — & Republic - - -- -- = 4 8 eee a hei "ae FS yy % . 
r f_1| 13%] 14%/| Building supplies ___-__- 4.02} 4.44] Globe & Rutgers Fire---15) 6%%| 5%s|/Spring re ar. . 
Fidelity Fund tne..-----* 12.02| 12.931] Chemical... 2 6.20} 6.83] ~ 2d preferred. .--.--- 15] 6534| 69% |/Standard Aceident..-.-10) 42%) 41% 10ns or os if easury es 
Firet Mutual Trust Fund_5| 4.57} 5.08|| Electrical equipment___| 5.30} 5.84] Greet Amer Indemnity.-.1) 10 11 44 |/Stuyvesant - -.---.------ 5 2%! 3% 
Fiscal Fund Inc— Insurance stock 7.67| 8.44] Great American----_----- 5] 21%] 23 44||Sun Life Assurance. ...100) 173 (203 Figures after decimal point represent one or more 32ds of a point 
Bank stock series...10ce|} 1.24] 1.50|]| Machinery..........-.| 6.24, 6.87] Hlallifax_---..-....-...-.-- 10; 10 | 11 |/Travelers-_...........100) 335 (315 ee aes sas ve 
Insurance stk series.10e/ 2.08! 2.45]| Oils_.__-....______._- 5.76| 6.35) Hanover----.....------ 10} 18%} 20%%||0 8 Fidelity & Guar Co..2| 22%) 21 Int Tat 
: NS eeecdnccaee 5.45} 6.01) Hartford Fire------...- 10; 7634; 703¢6//0 & Fire----...-.-...-- 4) 3754) 3045 Maturity | Rate | pia | Askea || Maturity Rate | Bid | Asked . 
Fixed Trust Shares A_..10} 6.25) __-_- Railroad....____.._...| 2.94, 3.24§ Hartford Steam Boiler --10 42% | 45%||U S Guarantee_____-.-_-- 10; 6t 67 eee ang af ere —| a ff ele T EN Bley atte Rane al 
Foundation Trust Shs A_1| 2.50} 2.95|| Railroad equipment._.-| 4.41, 4.87] Home Fire Security - - --10 s % Westehester Fire -. -.. 2.50 25% 27'4 | sent. 15, 1942 __| 2% | 100.21) 109.26||3ept. 15, 1944 _.| 1% | 101.11] 101.14 
Fundamental Invest Inc_2) 12.94) 14.18|| Steel..----...-...--.. 4.80) 5.29 Dec. 15, 1942 _.| 1%%| 191 101.2 ||Mar. 15, 1945 _- %| 103.28} 100.30 | 
Fundamental Trust _||No Amer Bond Trust ctfs_| 3754) ---- tMar. 15.1943 .| %%| 103.5 | 109.8 | ¢Mar. 15, 1946 | 1% 99.19} 99.21 
Shares A__...-------- 3.11} 3.83!|No Amer Tr Shares 1953_* 1.38) ---- 8 June 15, 1943 __| 1%%| 109.28) 19).3))|Nat.Defense Ne 
ea rR *, 2.86) ..| Series 1955.........-- 1 1.68} --_- New York Trust Com anies Sept. 15, 1943 -.| 1% "| 109.28, 109.30)! tSept.15, 1944] 4%} 99.22| 99.28 
General Capital Corp--..*) 22.07) 23.73|| Series 1956_---...-... Sie Eee Dec. 15, 1943 __| 1%%| 101.6 | 101.8 || tDec. 15. 1945) %%| 99.8} 99.10 
General Investors Trust.1/ 3.52) 3.79) Series 1958_.....----- jae e  ateer Mar. 15, 1944 ___| 1% 101.4 | 101.6 ||Ctfs of indebt— ; 
a Kame by = fend a) me wite — | June 15, 1944__! %%' 109.23) 109.25! ts Novi'4s2! -...! o49! 0.46 
Group jes-— nam 1€0 ruUnRe....8/ 5 J i 
Agricultural shares ----.-. 3.7 4.15 Par| Bid Ask Par| Bid | Ask ] 
shares. . .-- 3.00} 3.31)\\Quarterly Inc Shares_.10c| 3.75) 4.55 — ——|— s s } 
Aviation shares ___---.- 4.97| 5.47||Republic Invest Fund_..1) 2.27| 2.56] Bank of New York_...100| 240 |250 ||Guaranty—_.---___._-- 100| 195 |200 ales reasury 
Building shares - .----.-- 3 i. 4.13 «“-4 Stevens & Clark POR kon inci dino = 32%| 32% ~ he lel tp teebacwenanmsontel 10 Sie 10% 
Chemical shares - - - - ..- + 4.74 PE OOOO *| 69.3%) 70.79] Bronx County. .....- 9 12 %/||Kings County ........100) 1 ll40 . 
Bleotrical Equipment --/ 5.77) 6.35)/Selected Amer Shares_-2)4) 6.23) 6.80] Broowlym_—————----——- j00} 493;| 53%||Lawyers....._......-- 25) 22%| 25%] Rates quoted are for discount at. purchase. | 
SE icnininn wciiaios 2.9 26 ted Income Shares..1; 2.73) —-_-- Manufacturers ...._.... 20} 27%) 29% - 
General Bond... -...-- 5.72| 6.30|/Sovereign Investors_....1/ 4.51) 5.02] Central Hanover-_-_---_.- 20) 58%/| 60% le SIRE 20! 51%! 53% Bid | Asked | Bid | Asked J 
Merchandise shares....| 3.28) 3.62//Spencer Trask Fund_-__-_. *| 10.18] 10.83] Chemical Bank & Trust_10; 32% | 34%/||Morgax (J P) & Co___ 100) 142 [152 | | — I 
Mining shares - - _-.---.- 4.09} 4.51)|/Standard Utilities Inc_50c 9c BERD GMOs 6 oo ccincceenes- 50} 38 41 PO Ped cencesciona 25| 57%) 60 Treasury Bills— | |} Jume 16, 1942... .-.- 0.35% | <..-- é 
Petroleum shares - - - -- - 3.40] 3.75)/*State St Invest Corp_..*| 50.95] 55.27] Colontal_..........--.-- 25} 8%) 9% May 6, 1942_.--- 0.35% | ----- j} June 17, 1942. .--- 0.35% | --..-. 1 
Railroad shares -------- 2.70; 2.98 |Super CorpofAmerAA-_.1| 1.57) ___- Title Guarantee & Trust _12 2%| 3% May 13, 1942...-.. 0.35% | beanie ij} June 18, 1942...-.- ae f pesee I 
RR Equipment shares._| 2.60} 2.87)| Continental Bank & Tr_10 9%| 10%||Trade Bank & Trust....10| 17 21 May 20, 1942. .... 035% | --.-- |} June 19, 1942.--.-. 0.26% | --.-- F 
Sbeel shares. .........- 3.54} 3.91//Trustee Stand Invest Shs— Corn Excnange Bk & Tr_20} 27%/| 28% May 27, 1942.-...| 0.35% | - July 15, 1942--. ae 1. “neces 
Tobacco shares - -....-.- 2.72} 3.01 PI « iausaiancnkasens: 1) oe Empire - - - ------------5U| 36% | 39% ||Underwriters__..._.-. ia ee. *...-. June 3. 1942..-.-. 0.35% | dnmene i} July 22. 1942.....| 0.25% | -..-- 2 
Utility shares_-__--...- | 1.95' 2.161] Series D..........-- 1} 1.34 > RRS TT PM 100! 158 |'170 (||United States_._._____ 100! 995 1035 Jute 10, 1942.....! 0.36% | ..... il July 29, 1942____- G2k t «cence t 
* No par value. t These bdad3 are subject to all Federal taxes * Quotations not furaished by sponsor orissuer. z Ex-dividead, 1 
r 
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Abitibi Power & Paper Co., Ltd.—Appeal Granted— Balance Sheet, Dec. 31, 1941 Alton RR.—Earnings—- 
The Ontario Appellate Court on April 29 granted the motion to Assets—Property, plant and equipment, $5,638,074; bond retirement March— 1942 1941 1940 1939 
admit to the Judicial Committee of the Privy Council an appeal against %94 Property improvement fund, $420; current assets (incl. $230,713 Gross from railway... $2,247,059 $1,634,822 $1,298,702 $1,304,900 Pr 
@ judgment of the Ontario court of appeals upholding the judgment cash), $922,114; deferred charges, $69,822; total, $6,630,430. Net from railway------ 595,983 462,022 245,814 276,888 in 
of Mr. Justice Middleton ordering sale of assets of company.—V. 155, Liabilities—Capital stock, 60,000 shares (no par), $1,331,300; long- Net ry. oper. income_-_- 254,055 163,355 *31,995 9,995 SE 
Pp. 1500. term debt, $2,851,000; current liabilities (excl. of annual sinking fund From Jan. 1— 
payment due in 1942, $50,000), $783,962; reserves, $826,067: contribu- Gross from railway---- Een nee a A = Bi ag ee fi 
ae has tions in aid of construction, $28,747; capital surplus, $290,982; earned Net from railway__---- 1, ’ , , . ° 
Acme Steel Co.—New Directors— surplus, $518,371; total, $6,630,430.—V. 154, p. 1001. Net ry. oper. income... 832,674 +=». 297,318 += *73,015 «= *50,721 A 
Be 4 * Avery. works managed of the company’s plant at Riverdale, *Deficit.—V. 155, p. 1401. Al 
. an . Sheridan Huss, sales manager of the company’s central Alabama Great Southern RR.—Earnings— : 
Bisiriet, Rave been oot diasiers e succeed James E. MacMurray PEI 1942 1941 or 1939 American Bank Note Co. (& Subs.)—Earnings— | fa 
bot co ee ee Gross from railway... $1,389,467 $803,760 $652,822 $642,479 3Mos. Banded March 31— "19:2 s1941. 19401939 | 
A . ee Net from railway_____- 631,142 292,102 211,160 209,445 Earnings —------. ---- $1,179, 5 , 
Aetna-Standard Engineering Co.—50-Cent Dividend— Net ry. oper. income___ 174,359 198,588 164,352 167,603 Depreciation i ER HE 84.782 63,266 56,525 58,621 a4 
ivi From Jan. 1— 
paigmon cook. uate teaee th’ te bettors nc Cee Mag es ae «Gross from railway 3,581,620 2,296,809 1,783,393 ‘1,771,551 Profit _...__-------- $1,095,018 $460,740 $124,163 +$23,312 : 
polugares with 75 cents per share paid on Dec. 20, 1941, and an initial os from er — mis ty 758,928 452,116 478,825 Miscellaneous income -- 37,893 £3,013 16,938 31,318 92 
‘ a, ‘ et ry. oper. income___ ° 475,519 4, . : 
of 50 cents on Aug. 25, 1941.—V. 155, p. 497. ic ag Nga 304,671 = 331,304 SAE a? OE $1,122,904 $484,552 $143,101 $2,001 la: 
j Other deductions----_- 40,773 67, ; 512 
a Canton & Youngstown Ry.—Earnings— Alleghany Corp.—Surrenders $211,000 Bonds— Pref. div, foreign subs. 1,685 1,685 4,795 5,911 
a 1942 1941 1940 1939 The corporation has surrendered $211,000 " eae SS Ae . 
» 7 . ’ of its 5% bonds of 1944 j 793,520 136,825 20,507 4,600 
Net y yay, oan 5 tL ch ned ay $166,907 to the trustee for cancellation, thereby releasing collateral comprising PS, Saco vas ° 7 
Met ry: oper: income... 61.080 67,968 anne 47,072 6,847 shares of Chesapeake & Ohio Ry. common stock, 5,163 shares of Net profit. __.._----- $286,926 $278,478 $78,372  +$54,024 ta: 
oe oo: Sere , F ° 13,924 pov an gp tle = gh ee me —— 774 — a Missouri Pacific RR. Preferred dividend____- 67,435 67,435 67,435 67,435 
: on s . shares 0 issouri Pacific preferred stock, 178 r baer eee | oe es ee 64,994 
org tay So naam dings phos Saataee 497,203 shares of Pittston Co. common stock and $14,476 of Terminal Shares, °°™™° Cyitens- of 
Net ry. oper. income. 146,466 184,912 113,343 55,370‘ LnGix,, 542% motes, together with 16 cents deposited cash. There re- Balance, surplus. - SIANT  (CRAL | eeveen... Pore Tt 
—V. 155, p. 1301. ; ; mains outetaading $25,108,000 Of the S,—V. 198, p. 1008. *British subsidiary figures reflect operations only for January, 1941 Tr 
: and 1942. tLoss. tDeficit.—V. 155, p. 818. rel 
Alabama Gas Co.—Annual Report— Allied Owners Corp.—Bond Redemption— oy 
latin Rate. oii nei A total of $245,500 of ist lien cumul. income bonds, due July 1, American Fork & Hoe Co.—25-Cent Dividend— 
Operating revenue $2,969.279 $2.639.523 1958, have been called for redemption as of May 29, 1942 at par and The directors have declared a dividend of 25 cents per share on the , 
Operating expenses and taxes................ 2607732 2277578 it Payment will be made at the office of Halsey, Stuart & Co., Inc., ¢o9mmon stock, no par value, payable June 15 to holders of record 
Pe TIMI ATS ITSSTH atl Stitt paying agent, 201 So. La Salle St., Chicago, Ill., or 35 Wall St., June 5. A similar distribution was made on Mareh 14, last, while wn 
Net earnings $361,547 $361,945 New York City—V. 155, p. 1500. in 1941 payments were made as follows: March 15, 25 cents; June 15, Nei 
ee ee ee cere Teter Dri 105 4518 45 cents; Sept. 15, 25 cents; and Dec. 15, 45 cents.—V. 155, p. 911. ’ 
Fp iyi ; Allied Stores Corp.—Debenture Bonds Called— re 
a » American & Foreign Power Co. Inc.—Dividends— es 
ee UN nk Ser te ats $360,442 $366,464 The corporation has called for redemption on July 1, all of its 
Interest and other deductions................. 175.590 172.396 15-year 4%% debenture bonds due April 1, 1950, outstanding in the The directors have declared a dividend of 30 cents per share on Ne! 
‘ : amount of approximately $75,000, at 100 plus accrued interest. Im- the $6 pref. stock and one of 35 cents per share on the $7 pref. —-\ 
stock, both payable June 15 to holders of record May 23. Dividends 





; ; mediate payment will be made at Bankers Trust Co., New York, N. Y., 
--- Net income ene St oe ts _o - “$184,851 $194,078 - at any-time on or before the redemption Wate--V. 155, p. 1007. .* are in arrears on both issues, Like amounts were paid on said stocks 
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on March 16, this year, and on March 15, June 16 and Sept. 15,1941, 
while on Dec. 15, 1941 a dividend of 60 cents on the préf. stock 
ahd one of 70 cents on the $7 pref. stock were paid.—V. 155, p. 1401. 


‘American Investment Co. of Nlinois— 
Quarter Bnded March 31— 1942 1941 





Loaned to families......__.___- - uuu LL. «697,164,986 $7,751,000 
Net earnings before taxes.....____.______-_ 661,596 477,468 
Normal and excess profits taxes._.__._-_.__-- 320,551 138,979 

Net earnings _..__._.__.. ete ae ee) $341,044 $338,487 
Earnings per common share__ Sh Ba eS $0.25 $0.25 


The company's earnings assets as of March 31, 1942, were $19,438,992 
as compared to $18,409,611 as of March 31, 1941.—V. 155, p. 593. 


American-Marietta Co.—Dividends— 


The directots recently declafed a semi-annual dividend of $2.50 per 
share on pfeferred stock, and 50 cents a shate on class A common 
stock, payable May 1, 1943, te holders of fecord as of April 20, 1942, 
it Was announced by Grover M. Hermann, President.—V. 155, p. 396. 


.American Radiator & Standard Sanitary Corp. (& 


Subs.)—Earnings— ' 

Quartet Ended March 31— 1942 1941 
Net ine. before Fed. inc. and excess profits taxes $2,869,994 $2,345,966 
Provision for Fed. inc. and-excess profits taxes 1,720,000 750,000 


ES RE a ee aes, SE $1,149,944 $1,595,966 


‘During the first quarter of 1942 dividends received from foreign 
subsidiaries amount to $179,802. No part of these dividends is included 
in the foregoing statement; but the amount thereof will be held as a 
reserve until the operating results of such companies for the full year 
shall have been determined. 


Omits Common Dividend— 


The directors on April 23 declared the usual quarterly dividend of 
$1.75 per share on the preferred stock, payablé June 1 to holdérs of 
recotd May 25, but took no action on a common stock dividend ‘‘in 





view of the uncertainty with respect to rates of Federal taxation , 


anglican to the current year.” 

rom March 31, 1941, to and including March 31, 1942, the corpora- 
tion paid quarterly dividends of 15 cents per share on the common 
stock of no par value.—V. 155, p. 1207 


American Rolling Mill Co.—25-Cent Dividend—Quar- 
terly Earnings— 


The directors have declared a dividend of 25.cents per share on the 
common stock, payable June 15 to holders of record May 15. A like 
amount was paid om March 14, last, as compared with 35 cents each 
FY —_ 5, June 14, Sept. 15 and Dec. 12, 1941, and 25 cents on Dec. 

Charles R. Hook, President, reported all Armco plants are operating 
100’, on war products. The scrap shortage, he stated, had the effect 
of reducing output te some extent during. the first quarter and is a 
continuing pfodlem. 


Quar. Efid. March 31— 1942 1941 1940 1939 
*Net profit ___________ $1,731,635 $3,599,241 $1,005,194 $793,479 
Earns per comnion share $0.43 $1.08 $0.17 $0.10 


“After depreciation, depletion, provision for Federal income taxes, 
etc. and in 1941 and 1942 after provision for excess profits tax. 
tEstimated.—V. 155, p. 1402. 


American Tobacco Co.—Smaller Dividends Declared—- 


The directors on April 29 declared a dividend of 75 cents per share 
on the common and common stock B, payable in cash .on June 1 to 
holders of record May 9. This compares With $1 ptr share on Marelh 3, 
last, 75 cents om Dec. 1, 1941, and $1.25 each quarter from Dec. 1, 
1930, to and including Sept. 2, 1941. Extras of $1 per share were also 
paid on Mareh 2, 1931, and March 1, 1932. 

‘George W. Hill, President, in a letter to stockholdefs, said: 

“The company’s sales continue to be excellent. Although -profit 
margins are narrowed by rising costs, the directors would have felt 
justified in declaring a $1 dividend for this Secorid quarter, were it 
net for the uneertinty arising from the proposed enactment of materi- 
ally higher tax rates, dnd their possible effect on the company’s income 
for the entire year. These proposals were put forward by Sécrétary 
Morgenthau since I wrote you on Jan. 24, and-have since been ex- 

anded. . 

“ “Por that reason, the board of directors deemed it wiser to declare 
a dividend of 75 cents for the second quarter: The atfiounts for the 
third and for the final quarters will, of course, depend upon earnings 
for the year, which will be contingent principaly on the 1942 tax 
rates.”’ 


Trustee, Registrar and Paying Agent— 


The Guaranty Trust Co. of New York, 140 Broadway, New York, 
N. Y., has been appointed trustee, registrar and paying agent under 
the indenture dated April 15, 1942, authorizing the issuanee of $100,- 
000,000 20-year 3°) debentures due April 15, 1962. See V. 155, p. 1670. 


American Viscose Corp.—Production of Avconit No. 1 


Increased— 

Production of Avconit No. 1, the corporation's new chemical size 
for rayon yarns that are to be knit into hosiery, has increased 
steadily since the beginning of the year and within another month 
the supply should be sufficient to size 1,000,000 pounds of rayon per 
rmionth, Edmund L. Lauber, of the sales development department stated 
oh April 27. The use of Avconit No. 1, it is stated, increases manufac- 
turing efficiency throughout the entire rayon hosiery manufacturing 
pfocess and loWers mafitifacturing costs.—V. 155, p. 1402. 


American Water Works & Electric Co., Inc.—Output— 

Output of electric energy of the electric properties of this com- 
pany for the week ending April 25, 1942, totaled 72,277,000 kwh., an 
increase of 31.8‘% over the output of 54,839,800 kwh. for the corre- 
sponding week of 1941. 

Comparative table of weekly output of electric energy for the last 
five years follows: 


Week Ended 1942 1941 1940 1939 1938 

Apr. 4.2.2. 172,124,000 55,919,000 49,708,000 40,686,000 39,779,000 
Apr. 11... 70,456,000 53,968,000 51,321,000 41,992,000 38,685,000 
Apr. 18. 72,242,000 53,608,000 50,887,000 40,938,000 38,148,000 
Apr. 25- 72,277,000 54,840,000 51,473,000 39,179,000 38,313,000 


The power output of the electric subsidiaries of this company for 
the month of March totaled 316,719,374 kwh., as compared with 
0,565,062 kwh., for the corresponding month of 1941, an increase of 
‘ 


177. 

For the three months énding March 31, 1942, power output totaled 
928,944,753 kWh., as against 789,529,388 Kwh., for the same period 
last year, an increase of 18‘¢—V. 155, p. 1670. 


American Writing Paper Corp.—Earnings— 


Three Months Ended March 31— 1942 1941 
CPN sndkbhutta-eoisd sennbsl.sewudsddunsses- $141,587 $27,358 


*After depreciation, interest and estimated income and excess profits 
taxes. 

Note—-Fedéral income and excess profits taxes for the first quarter 
of 1942 have been estimated at rates approximately one-half the dif- 
ference between the present law and the recent recommendation of the 
Treasury Department. Enactment of a tax law along the lines of the 
Treasury Department's recommendation would, of coprse, substantially 
reduce the net earnings set forth above.—V. 154, p. 693. 


Ann Arbor RR.—Earnings— 
March— 1942 1941 1940 1939 


ss from railway---- $429,524 $398,717 $333,205 $331,734 
feet frou railway _.--.- 93,768 105,581 48,370 61,772 
Net ry. oper. income-_- 28,193 50,702 12,471 25,956 
m Jan. 1— 
avn ffom railway---- 1,235,977 1,108,313 1,000,057 957,575 
Net from railway.-.--- 251,513 279,945 159,172 152,350 
Net ry. oper. income-.-- 105,485 152,948 56,377 46,067 


—V. 155, p. 1008. 





Anaconda Wire & Cable Co.—Earnings— 








3 Mos. Ended March 31— 1942 1941 1940 1939 
Profit on mfg. oper.... $5,569,807 $2,260,615 $816,228 $561,212 
Interest earned (net)._ 3,858 2,723 3,202 3,350 

Total income ....... $5,573,665 $2,263,338 $819,430 $564,562 
Selling and adm. exp.__ $51,583 481,873 445,709 421,396 
Deprec., obsoles. & dis- 

mantiements, etc..___ 299,767 223,927 212,122 220,327 
Prov. for Fed. inc. taxes 604,866 396,401 SS: anmeard 
Fed. excess profits taxes 2,631,214 435,000  -..- watiens + 1) aeeuse 
Res. for conting. (incl. 

unknown taxes) —___ So erestietale cn! < aeckieaubi = eee 

Net iacomeé ......- .. $548,235 $748,811 $129,280 *$77,161 
Earn. per share on cap. 

alice ae aaa $1.30 $1.77 $0.31 Nil 


*Loss:—V. 155, p. 1301. 


Arkansas-Missouri Power Corp.—Dividends— 

The directors on April 21 declared a dividend of 25 éents pcr 
share on the common stock, par $1, and the usual semi-annual divi- 
dend of $1.50 per share on the 6% cumulative preferred stock, par 
$50, both payable June 16 to holders of record May 30. 

In 1941, the company paid common dividends as follows: June 16, 
20 cents; and Dec. 15, 50 cents. Compare—V. 154, p. 1189. 


Arkansas Power & Light Co.—Earnings— 
Period End. Mar. 31— 1942—_Month—1941 1942—-12 Mos.— 1941 














Operating revenues —_. $779,302 $824,969 $13,525,471 $10,251,705 
Operating expenses ___ 317,467 327,366 5,871,833 3,967,994 
tFPedera! taxes __.____ 57,510 72,084 1,467,309 962,694 
Other taxes ~.i.... « 68,482 77,184 904,692 758,473 
Prop. retiré. rés. appro. 91,000 91,000 1,290,000 1,282,000 
Net oper. revenues__ $244,843 $257,335 $3,991,637 $3,280,544 
Other income (neéet)____ 622 925 10,201 11,063 
Gross income ___.__ $245,465 $258,260 $4,001,838 $3,291,607 
Net inc. after charges $80,800 $94,220 $2,017,768 $1,310,843 
Dividends applicable to preferred stocks______ 949,265 949,265 
ee ae as ee SE eo Shove $1,068,503 $361,578 


tIncludes provisions for Federal taxes of $3,422 for current month 
and $84,095 for 12 months ended March 31, 1942, additional to 
amounts required under the Revenue Act of 1941.—V. 155, p. 1594. 


Associated Dry Goods Corp.—Accumulated Dividend 


The directors have declared a dividend of $1.75 per share on 
account of accumulations on the 7% cumulative second preferred 
stock, pat $100, payable June 1 to holders of record May 8. The 
regular quarterly dividend of $1.50 per share on the 6% first pre- 
ferred stock, par $100, was also declared payable on the same dates. 

A distribution of $5.25 per share was paid on the second preferred 
stock on March 2, last, while in 1941 the following payments were 
made on account of accruals: March 1, $6.75; June 2, $3.50; Sept. 
2, $3.75; and Dec. 1, $5.75. 


Management to Oppose Four Proposals— 


The management of the corporation will oppose four proposals to 
be made by a minority stockholder at the annual meeting in Rich- 
mond, Va., on May 8, according to the proxy statement. 

.These proposals are that the annual meeting be held in New York 
City, that the company issue detailed statements relative to éach 
subsidiary, that the reports of subsidiaries show any and all funds 
paid over to the parent company eéach year and that verbatim 
accounts and minutes of annual meetings be sent to stockholders.— 
V. 155, p. 692. 


Associated Electric Co.—Sale of Union Gas & Elec. Co. 


The findings: and opinion of the SEC in approving the sale by the 
company of~the seturiti¢s of Union Gas & Electric Co. to Union 
Utilities Co. states in part: 

Associated Biectrie Co. ( Aeléc) has filed a declaration with respect to 
the sale to Union Utilities Co. of all of its interest in its wholly-owned 
subsidiary, Union Gas & £lectric Co. 

Union Utilities is an Illinois corporation recently formed for the 
purpose of acquiring the securities of Union. It is neither a registered 
holding company nor a subsidiary thereof. 

The outstanding securities of Union, all of which are held by Aelec 
and are to be sold under the proposed plan, consisted, as of Dec. 31, 
1941, of the following: 

Carrying Value on 


Securities Books of Aelec 
Cir BeGGuns: INGURLOGRONS | og. ok. a tn s-~.-- $563,663 

Butepest Seeruee Uhéereoe. ou. Lk 5,057 
lst mtee..5°%  B6Gds, U6 1900-22... -...-...-..___- é 202,918 

Tnterést accrued thereon... = 3,367 
Common ‘stock ‘(7,500 shares, $100 par)__._.__________ 1,061,771 


AS Consideration for the salé of these sécurities, Aelec is to receive 
$800,000 in cash, subject to adjustment for net earnings. 

The obligation of Union Utilities to purchase is expressly made 
subject to the obtaining by Union, at the expensé of and with the 
cooperation of Union Utilities, of the approval by the Illinois Com- 
merce Commission of a proposed plan of refinancing to take effect 
after the transfer of Union te Union Utilities, under which plan 
Union would issue and sell: 


lst mtge. 4‘, bonds, due 1962 at 101__...... _.._.. $606,000 
Unsecured instalment notes maturing monthly, at par_- 90,000 
6% cumul. pref. stock (100shs., $100 par) at par________ 100,000 


The bonds are to be sold to the Connecticut Mutual Life Insurance 
Co., the notes to the City National Bank & Tfust Co. of Chicago, 
and the preferred stock to the promoters of Union Utilities, who have 
also subscribed for the common stock of Union Utilities. Union has 
pe 9 Basa the proteeds from the sale of the securities will be used 
a "+ 


Refunding lst mtge. 5% bonds of 194@...._...——i—i‘—tt $202,000 
Repayment of open account indebtedness__....._ ssi 569,299 
Cael ii+- SSE TT ER. ES STs SAT PoP Na a 24,701 


The $800,000 payment.to Aelec will be obtained by Union Utilities 
by means of an interim bank loan in an. amount of $690,000, and 
the balance is to come from subscriptions to preferred stock of Union 
and common stock of Union Utilities. It is contemplated by the 
promoters of Union Utilities that the sale of the $600,000 of bonds 
to the Connecticut Mutual Life Insurance Co. and the repayment 
of the bank loan will be completed as soon after Union Utilities ac- 
quires the securities of Union as the mechanical details can be 
performed, probably within 24 hours. The stockholders of Union 
Utilities have already subscribed for the $100,000 of preferred stock 
proposed to be issued by Union after the completion of the purchase 
from Aelec.—V. 155, p. 1671. 


Associated Gas & Electric Co—Weekly Output— 


The Atlantic Utility Service Corp., reports that for the week ended 
April 24, net electric output of the Associated Gas & Electric group 
was 116,239,560 units (kwh). This is an increase of 12,356,859 units 
| eon abové production of 103,882,701 units a year ago.—V. 155, 


Associated Public Utilities Corp—10-Cent Dividend— 


We have been informed that the directors of this corporation on 
March 13 declared a dividend of 10 cents per share on the common 
stock, no par value, payable April 15 to holders of record March 30. 
This compares with 12% cents per share paid on June 14, 1941; 
none since. A total of 22% cents was paid during 1940. 

The corporation issued the following announcement: 

Holders: of five-year convertible secured gold bonds of Utilities 
Public Service Co., or certificates of deposit issued in respect of 
such bonds, who have not exchanged them for common stock of 
Associated Public Utilities Corp. in accordance with the Amended 
Plan of Reorganization, dated May 1, 1937, of Utilities Public Service 
Co. will receive the dividend payable upon the stock issuable to 
them (in the ratio of 50 shares for each $1,000, principal amount, 
of bonds or certificates of deposit) only after surrender of their 
bonds or certificates of deposit to the Huntington National Bank 
of Columbus, Ohio.—V. 153, p. 1123. 





Associated Utilities Corp.—Dissolution Plan— 
See Associated Gas & Electric Corp.—V. 151, p. 238. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 
(Ineluding Gulf, Colorado & Santa Fe Ry. and Panhandle & 
Santa Fe Ry.) 

; Comparative Statement of Net Railway Operating Income 
Period Ended March 31— 1942—-Month—1941 1942—3 Mos.—1941 


Railway oper. revs....__ $23,701,483 $15,094,263 $67,217,647 $43,292,711 
Railway oper. expenses_ 14,751,545 12.186.250 43'414'329 "3.18813 
Railway tax accruals 4,510,249 1/492°7296 12'525.887  4.494'566 
Other debits or credits.  Cr93,510 Cr73,923 Cri98.e11 r111.189 





Net ry. oper. income $4,533,199 $1,489,210 $11,476,042 $5,298,421 
Railway tax accruals for month of March 1942 include $2,993,000 
Federal income tax compared with $150,000 Federal income tax in 
1941 and for three months ended March 31, 1942 include $8,123,000 
Federal income tax compared with $700,000 Federal income tax in 1941. 


New Director— 


Edward L. Ryerson has been elected a director to succeed Joseph E. 
Otis, who has retired because of failing health. . 
Myron C. Taylor and Richard W. Robbins have been re-elected as 
rp. ae 4 the ane directors elected are for four years. 
r. Ryerson is airman of Joseph T. Ryerson & ‘ < 
the Inland Steel Co. ¢ " awe Ae San 


Bonds Called— 


All of the outstanding Rocky Mowuntaifi Division 1st mtge. bonds, 
series A, due Jan. 1, 1965, have been called for redemption as of 
July 1, 1942, at 105 and int. Payment will be made out of treasury 
cash at the office of the company, 120 Broadway, New York City. 
a fee ieee’ there were outstanding $2,887,000 of these bonds.— 


Atlanta Birmingham & Coast RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway____ $424,914 $381,478 $317,484 $339,725 
Net from railway. ____ 78,384 72,363 44,078 66,165 
Net ry. oper. income.__ 13,792 12,782 *8,175 7,545 

From Jan. 1— 

Gross from railway_.__ 1,191,119 1,069,070 914,302 981,891 
Net from railway... _ 202,295 182,473 100,693 195,806 
Net ry. oper. income__. 20,862 17,228 *44,358 35,993 


*Deficit.—V. 155, p. 1403. 


Atlanta & West Point RR.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway... $287,747 $200,817 $160,159 $144,702 

Net from railway_.-~--~ 102,177 61,855 21,315 14,409 

Net ry. oper. income__- 24,855 22,249 *5,161 *10,219 
From Jan. 1— 

Gross from railway -- 756,563 552,433 470,843 429,512 

Net from railway_._-- 222,088 149,279 69,197 51,610 

Net ry. oper. income___ 65,763 44,881 *2,063 *19,420 


*Deficit—V. 155, p. 1403. 


Atlantic Refining Co.—Smaller Common Dividend— 


The directors have declared a dividend of 15 cents per share on 
the common stock, payable June 15 to holders of record May 21. 
Previously, the company paid quarterly dividends of 25 cents per 
share on this issue, and, in addition, on Dec. 15, 1941, paid a special 
dividend of $1 per share.—V. 155, p. 1210. 


Augustinian Society of Iinois, Chicago, Ill.—Bonds 
Called— 

All of the outstanding 1st mtge. bonds dated June 1, 1929 have been 
called for redemption as of June 1, 1942. Payment will be made at 
the Chicago Title & Trust Co., trustee, Chicago, Ill., at par and int., 
plus a premium of 2% on bonds redeemed not less than five years 
prior to their maturity and a premium of % of 1% for each year, 
ot part thereof, on all bonds redeemed less than five years prior 
to their maturity.—V. 129, p. 131. 


Baltimore & Ohio RR.—115th Annual Report—The 
annual report of the President and.directors of the com- 
pany for the year 1941 was mailed to shareholders 
April 27. 


The report shows that freight revenues for 1941 wete the largest 
since 1939 and passenger revenues the largest since 1931. Total 
operating revenues at $227,503,022 were 26.97% greater than in 1940. 
In comparison, total operating expenses were only 21.36% greater than 
in 1940, and net revenue from railway operations at $66,584,604 was 
42.96% greater than in 1940. 

The net railway operating income after deductions for taxes, hire 
of equipment, and joint facility rents, was $46,297,125, an increase 
over 1940 of 51.21%. 

The other income of $8,306,748, less $2,004,181 deductions for 
rentals, loss on separately operated properties, and miscellaneous 


items, left income available for fixed charges of... ~~~ $52,599,692 
After providing for rent for leased roads and fixed interest 
GHGUE WE teeta oon. cat “allies he eA EI Re dp . $20,141,034 


the income available for other purposes was._.______-__-_ $32,458,658 
The contingent interest accrued during the year 1941, was $11,366,775 
leaving nét inoemte Glas... -. 1 ee ea --- .... $21,091,883 


From available net income for 1941 of $32,503,081, there was ap- 
ptopriated under the provisions of the Baltimore and Ohio plan for 
modification of interest charges and maturities, $5,690,337 for capital 
fund, $22,073,408 to provide for payment of all secured and unsecured 
contingent interest a¢crued to Dec. 31, 1941, and $3,554,502 for 
sinking fund, leaving a surplus of $1,184,834 for other corporate 
purposes. All the contingent interest accrued to Dec. 31, 1941, is 
being paid on and after April 10, 1942. 

The éxpenditures increased over the year 1940 for maintenance of 
way afid structures, $3,378,940, and for maintenance of equipment 
$11,968,068, an increase of $15,347,008, to meet the needs of National 
Defense and keep the properties in a safe and efficient operating 
condition. 

The average train load in 1941 reached the high figure of 984.02 
tons, an increase of 41.86 tons over 1940, and the transportation costs 
were 32.87 cents of each dollar earned, as compared with 34.65 cents 
in 1940. 

Notwithstanding the higher wage rates that were effective in 1941 
and which, with the taxes thereon, increased charges to income by 
$3,795,424, and the increased cost of supplies and materials, the ratio 
of operating expenses to total revenues was reduced to 70.73‘e as 
compared with 74.01% for 1940. 

During the year the company acquired new equipment and made 
additions ahd betterments to existing equipment at a cost of $17,080,- 
699. There was retired during the year equipment with book value 
of $1,065,351, so that the net increase in equipment investment was 
$16,015,347. 

Based on the 1941 volume of traffic, the estimated annual increase 
in revenues from advances in fares, rates and charges, is $10,500,000, 
thus failing by $3,750,000 to meet the estimated annual increase in 
wages and taxes thereon of $14,250,000, without giving consideration 
to the increases in costs of fuel, material and other taxes. 

Railway tax accruals of $15,780,106 for 1941 absorbed approxi- 
mately 24 cents of every dollar of net operating revenue, and total 
taxes wefe $16,213,683. 

Statistics for Calendar Years 


1941 1940 1939 1938 
Rev. pass. carried. ~~ 6,450,524 4,162,557 3,828,051 4,049,282 
Rev. passenger miles__. 748,210,150 575,345,025 540,507,840 504,573,240 
Avge. miles per pass. 115.99 138.22 141.20 124.61 
Avg. rate per pass. mile 1.853¢ 1.846¢ 2.008¢ 2.093¢ 


Tons rev. frt. handled. 105,512,827 86,048,712 74,571,712 61,141,393 
Rev. ton m.(000 omit.) 22,562,541 17,568,124 15,399,385 12,678,994 
Average miles per ton_ 213.16 204.16 206.50 207.37 
Avg. rate per ton mile 

(amiile)  Saswucmecsinne 8.94 9.00 9.12 9.10 
Rey. tons per train mile 984.02 942.16 918.50 850.82 
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Income Account Years Ended Dec. 31 ; MP st 

1941 1940 1939 1938 
Avge. miles operated.. ----.-- *6,292.88 6,307 6,345 

Ry. Oper. Revenues— $ $ $ $ 
Seweest 2s asossk} 201,782,937 158,106,838 140,455,928. 115,426,378 
Passenger ..-.___--_-— -13,861,068 10,619,307. 10,856,060 10,561,495 
NE iit eatin methine 3,415,317 3,288,703 3,151,329 3,089,654 
eae RR pel taille did 1,573,219 1,690,993 1,711,921 1,315,894 
Other transport rev.___ 2,933,727 2,584,060 2,270,366 2,029,042 
Miscell. revenues — ~~ 3,936,753 2,885,564 2,584,647 2,299,866 





Total ry. oper. revs.. 227,503,022 179,175,465 161,030,252 134,722,330 
-._ Railway oper. Expenses— _— 7 in mead 
Maint. ot way & struc. 21,148,623 17,769,083 15,172,308 12,231,721 
52,191,195 40,223,128 35,857,609 28,817,489 


int. of equipment__ 
rattle Mit ee batease 5,158,867 4,969,121 4,748,994 4,444,050 
Transportation — ~~ 74,781,971 62,090,777 57,007,080 52,957,967 
Miscell. operations -__- 1,974,176 1,574,393 1,491,128 1,440,234 
Gaemetar [ste cnc 2 5,692,087 5,986,684 5,636,871. 5,114,367 
Transp. for invest.—Cr 27,903 12,387 12,915 21,806 





132,600,799 119,901,075 104,984,021 


: " r. exps. 160,918,418 
ag Sag io 4 46,574,666 41,129,177 29,738,309 


Wet. rev. fr. ry. oper._ 66,584,604 
Ratio of oper. exps. to ; 
operating revenues -_- 70.73° 


74.01% 74.46% 77.93% 
ther Oper. Charges— 
seneer tax aecruals__ 15,780,106 11,645,695 10,767,991 10,412,774 


Equip. rents (net debit) 2,692,030 2,644,440 3,084,547 2,577,237 


Joint facil. rents (net 
debit) Xe eo oo See 1,815,344 1,665,999 1,751,538 1,896,503 





Total oth. oper. chgs. 20,287,480 15,956,134 15,604,077 14,886,515 
Net ry. oper. income. 46,297,125 30,618,531 25,525,100 14,851,794 
Other income ----~-~--- 8,306,748 8,244,714 4,647,564 4,207,959 





Gross income -_----- 54,603,873 38,863,245 30,172,664 19,059,753 


Interest, rent for leased 
roads & other chgs._ 22,145,215 21,953,413 20,421,656 32,184,283 








Net profit _..--.-~-- 32,458,658 16,909,832 9,751,008 +13,124,530 
Contingent Int. Chgs.— 
Secured int. charges__- 7,105,380 ° 7,098,940 LIAR 
Unsecur. int. charges... 4,261,395 4,261,395 4,261,395  -____. 
Net income ____..-.. 21,091,883 5,549,497 +1,622,207 +13,124,530 


*Excludes passenger trackage rights between Phila. and Jersey City. 


tLoss. 
General Balance Sheet Dec. 31 


Assets— 1941 1940 
Investments in: $ $ 
ne a rae lds ncg espns ARAMA on 311,449,752 310,764,825 
I a sna ninhennn otra ala piap a 269,472,089 253,456,741 
Subsid. companies operated as constituent 
parts of company —---.---- shina et cite niet 401,328,009 400,571,132 
Miscellaneous physical properties held for 
transportation purposes —...-~~-~~~- Le 8,032,984 8,123,553 


Perpetual leaseh’ds—capital. (per contra 10,450,200 10,463,200 


Inv. in sub. & affil. cos. separately operated: 
Pledged Unpledged 


nn EE Tan $41,091,213 $1,633,478 42,724,691 42,727,578 

ES > oo ae 37, 708,500-. «5 cs. 37,763,500 37,763,500 

Miscellaneous --_ 4,003,902 6,553,329 10,557,231 10,449,224 
Invest. in other misc. phys, property __ ~~ 3,805,881 3,891,492 
Investment in sinking funds____-..._____-- 3,554,557 314 
Deposits in lieu of mortgaged prop. sold___-_ 224,975 178,210 
Investments in other companies: 

Pledged. Unpledged 

Steeks.. .......... $90,352,893 $1,214,760 91,567,653 91,583,333 

Baenes.-......... . , 746,048 .792 6,774,840 6,976,756 

Miseellaneous —__- 150,000 3,421,542 3,571,543 3,544,894 
i tiring lh epider ne RE i AGE 7,290,478 8,806,661 
Cash res. for pay. of secured conting. int._~ 22,074,318 12,909,832 
Temporary cash investments —_-_-__~_---~- Re ... . ...endaeniebties 
Seeeen eee. oe 508,522 4,866,751 
Loans. and bills receivabie __.___ ene 50,197 210,452 
Traffic and car service bal. receivable_----  -—~~u.-- 2,535,035 
Net bals. receiv. from age 2,644,979 


& conduc’rs__ 4,554,545 
Miscellaneous accounts receivable ____ ~~ a 7 
Materials and supplies _._______________-_ 11,464, 


Interest and dividends receivable rece 2,055,508 

Other. current- sesets: —....+~ 2-226... <.-_-- 81,086 28,777 
Beeeee GOONS «65 6 ei piteee A 3,595,468 1,875,837 
Wrnediusted Gebite ....~ 2 se su. 4,029,253 2,986,713 





| he let RAE HERS UE, PM Ae ka ARR bert 1,265,906,720 1,231,320,567 
Total Held by or 
Issued for Co. 1941 1940 
Liabilities-—— $ $ $ 4 
Common stock ___. 256,302,100 6,752 256,295,348 256,295,348 
Preferred stock _._.._ 60,000,000 1,136,863 58,863,137 58,863,137 
Govt. grants in aid 
of construction__ 5,022,301 aie SN 5,260,417 5,022,301 
Tiit.-bear. oblig. ___ 824,262,027 147,493,100 676,768,927 672,980,917 
Dayton & Michigan 
RR. Co.: . : 
Common stock 2,401,950 5,000 2,396,950 2,396,950 
Preferred stock __ 1,211,250 Eas. J 1,211,250 1,211,250 
Home Ave. RR. Co. 
capital stock -___ 100,000 650 99,350 99,350 
Allegh. & Western 
Railway Co.: 
Capital stock —__ 3,200,000 6,700 3,193,300 3,193,300 
Mortgage bonds_. 2,000,000 : : 2,000,000 2,000,000 
Clearfield & Mahon 
Railway Co.: 
Capital stock ___-_ 900.000 650 899,350 899,350 
Mortgage bonds 650,000 650,000 650,000 
Traffic and car service balance payable 1,794,131 4.076,008 
Contingent interest payable 22,074,318 12,909,832 
Audited accounts and wages payable 11,636,452 8,261,632 
Miscellaneous accounts payable all 1,892,018 3,177,741 
Interest matured unpaid *3,591,156 1,822,842 
Dividends matured unpaid so 82,088 82.897 
Wnmatured interest accrued ; 3,800,441 3,812,174 
Unmatured rents accrued______ : 40,973 41,017 
Accrued tax liability -_- : t . 6,112,755 1,650,629 
Other current liabilities ‘i it 933,591 722,167 
Deferred liabilities _ : r 651,828 11,424,274 
Premium on funded debt a 118,081 129,736 
Insurance reserve : ; 350,668 320,990 
Acerued depreciation—-equipment 108,716.466 102,020,374 
Other unadjusted credits____ wakatea 3,472,078 3,317,398 
Inter-company non-negotiai‘e accounts 15,203,555 15,013.758 
Sinking fund reserves ees : = 4,163,557 565,314 
Apvropriated surplus not specifically invest. 7,751,008 7,751,008 


Additions to prop. threugh ine. & surplus 39,465,262 33,728,272 
Premium on sale of commgn stock_ Nonitio 3,355,721 3,355,721 
Profit apd loss balance____._________ inn 23,062,543 13,524,880 





ER et EE ee ee ee ~-~ 1,265,906,720 1,231,320,567 

*Includes $1,786,848 contingent interest payable May 1, 1941 but 
not collected by those entitled thereto. 

Note—-As of Dec. 31, 1941 the following securities bear the endorse- 
ment of the Baltimore & Ohio RR. jointly with other companies, viz.: 
Kentucky & Indiana Terminal RR. 1st mtge. sterling bonds, $7,041,777: 
Washington Terminal Co. ist mtge. bonds, $11,915,000: Cincinnati 
Union Terminal Co. Ist mtge. bonds, series E, $11,829,000 and ist mtge. 
bonds series D, $24,000,000 and 1st mtge. bonds series F $3,000,000; 
Monongahela Ry. Co. 1st mtge. bonds series B, $11,418,000; Dayton 
Union Ry. general mtge. bonds, $3,750,000, and solely guarantees Alton 
RR. Co. note for $1,124,892. 


Earnings for March and Year to Date 
Period End. Match 31— * 1942—m6ntti-"1941--° 1942°-3 Mos194i © 
Operating revenues —_.. $24,018,828 $18,368,429 $63,761,538 $50,178,907 
Railway oper. expenses. 16,319,793 12,634,100 46,962,893 35,828,754 





Net rev. fr. rail. oper. $7,699,035 ° $5/734,329 $16,796,645 ‘$14/350,153 


Railway tax accruals__ 2,066,578 1,032,839 *5,018,997 3,016,918 








Equipment rents, net__- 363,645 207,950 625,455 601,125 
Joint facility rents, net_ 133,046 135,490 360,698 415,438 
Net rail oper. income $5,135,766 $4,358,050 $10,793,495 $10,316,672 
Other income -._--~~-- 711,068 418,228 1,707,786 1,441,300 
Total income ------- $5,846,834 $4,776,278 $12,501,281 $11,757,972 


Misc. deduc. ffom™ine:-— ~ ~~: 176,120 --~-¥64;348 636; 469 ~~ 473,651 





Income available for 





fixed charges -. ~~ $5,670,714 $4,614,930 $11,864,812 $11,284,321 
Pixed charges ........- 2,628,295 2,610,341 7,853,985 7,837,342 
Net income -----~-~-- $3,042,419 $2,004,589 $4,010,827 $3,446,979 


*Railway tax accruals include Federal income taxes amounting to 
$1,395,019, against a credit of $1,767 for first three months of 1941.— 


V. 155, p. 1595. 


Autecar Ce.—50-Cent Common Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, par five cents, payable May 25 to holders of 
record May 15. This is at the same rate as the dividend of $1 per 
share paid on the old 10 cent par stock on Feb, 16, last (see V. 155, 


p. 396).—V. 155, p. 1210. 


Baldwin Locomotive Werks—March Bookings Up— 


The dollar value of. orders taken in March by this corporation 
and its wholly owned subsidiaries, but excluding the Midvale Co., was 
$19,506,863, compared with $12,785,435 for March, 1941. Bookings 
for the first three months of 1942 amounted to $115,452,808 as com- 
pared with $22,646,879 for the like period of 1941. 

Charlies E. Brinley, President, in announcing the figures, pointed 
out that figures for March and subsequent months covering dollar 
value of orders taken and sales billed will only include the figures 
of the Baldwin Locomotive Works and wholly owned subsidiaries, 
and not those of the Midvale Co., whose figures have been included 
in previous consolidated reports. Baldwin Locomotive Works owns 
61.45% of the stock of Midvale Co. It is understood that the Midvale 
Co. does not plan to issue monthly reports of orders and sales. 

Sales billed by the corporation and its wholly owned subsidiaries 
in March aggregated $11,468,907, including billings of cost under 
cost-plus-a-fixed fee contracts, compared with $2,637,446 in March, 
1941. Sales billed for the first quarter of 1942 were $33,222,132, 
compared with $8,435,486 for the same period of 1941. 

On March 31, 1942, unfilled orders of Baldwin Locomotive Works 
and wholly owned subsidiaries amounted to $243,942,305, compared 
with $161,942,446 on Jan. 1, 1942, and with $124,240,448 on March 
31, 1941—V. 155, p. 1403. 


Bankers Commercial Corp. (N. ¥.)—Div. Reduced— 

The directors recently declared a quarterly dividend of 25 cents 
per share on the common stock, par $25, payable May 1 to holders 
of record April 25. Previously, the company paid quarterly dividends 
of 50 cents per share, and, in addition, on Dec. 10, 1941, made an 
extra payment of 50 cents. 


Bankers & Shippers Insurance Ce. of New York— 
Dividend Rate Reduced— 

The directors have declared a quarterly dividend of $1 per share 
on the capital stock, par $25, payable May 9 to holders of record 
May 4. This compares with $1.25 per share paid in preceding quar- 
ters, the last payment at this rate having been made on Feb. 11, 
1942.—V. 143, p. 2666. 


Beaumont Soeur Lake & Western Ry.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway__-- $611,206 $299,205 $270,535 $283,452 
Net from railway__---- 334,944 136,302 129,148 134,649 


Net ry. oper. income __-_ 241,738 72,715 69,121 72,378 
From Jan. 1— 

Gross from railway _-_-_- 1,638,527 821,688 821,853 830,258 

Net from railway--_-_--- 893,960 361,099 401,217 414,236 

Net ry. oper. ineome--- 637,125 174,959 217,452 230,645 

—V. 155, p. 1403. 


Bernhardt Realty Ce., Ine., Menroee, La.—Tenders— 


The Louisiana Savings Bank & Trust Co., trustee, 203 Carondelet 
St., New Orleans, La., will until 2 p.m., May 11, receive bids for the 
sale to it of 2nd mtge. 3°% refunding bonds dated May 15, 1937, to 
an amount sufficient to exhaust $8,000 at prices not exceeding par 


and int. 


Berkshire Fine Spinning Associates, Inc.—50-Cent Div. 

The directors recently declared a dividend of 50 cents per share on 
the common stock, payable May 1 to holders of record April 23. Dis- 
tributions of 25 cents each were made on Feb. 2, last, and on Oct. 17, 
1941. The previous payment was 40 cents per share paid on Sept. 24, 
1937. 

The directors also declared the usual quarterly dividends of $1.75 
per share on the $7 cumulative preferred stock, no par value, and 
$1.25 per share on the $5 cumulative convertible preferred stock, no 
par value, both payable June 1 to holders of record May 23.—V. 155, 


p. 396. 
Bessemer & Lake Erie RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway... $1,079,150 $1,175,139 $696,853 $517,463 
Net from railway. __ ~~ 130,037 434,521 55,793 *92,009 
Net ry. oper. income-__-_ 236,567 381,325 32,335 *115,620 

From Jan. 1— 

Gross from railway--_--. 2,853,965 3,000,810 1,960,738 1,389,605 
Net from railway--_-.--~ *423,689 875,533 198,851 *170,591 
Net ry. oper. income__- *236,402 807,343 188,389 *200,896 


*Deficit.—V. 155, p. 1403. 


Bethlehem Steel Corp.—First Quarter Report— 


E. G. Grace, President, states: 

The provision for taxes based on income for the first quarter of 
1942 includes $19,190,000, the estimated amount required on the 
basis of the tax laws in effect at the end of the quarter, and an 
additional $5,000,000 provided in anticipation of a substantial increase 
in Federal taxes for the year 1942. 

The estimated value of orders on hand Mar 31, 1942, was $1,326,- 
200,000 as compared with $1,327,500,000 on Dec. 31, 1941, and 
$1,323,200,000 on March 31, 1941. 

Steel production (ingots and castings) average approximately 98.0” 
of capacity during the first quarter of 1942 as compared with 103.0% 
during the fourth quarter of 1941 and 100.3% during the first quarter 
of 1941. Current steel production is approximately 100’ of capacity. 


ist Quar. 4th Quar. lst Quar. 


1942 1941 1941 
*Total income am ie ... $40,735,391 $62,533,6981$26,558,128 
Interest and other charges_________ 1,456,313 1,482,992 1,516,441 


+Prev. for depletion & depreciation _ 8,948,390 11,320,964 7,335,659 





Net inccme —_---~. ~~ --.~~~--~ $30,330,688 $49,729,7421$17.706,028 
Provision for taxes based on income 24,190,000 39,270,000 117,270,000 





Net income for period________-_. $6,140,688 $10,459,742 $10,436.028 
Earnings per common share______- $1.51 $2.96 $2,95 

*Of the corporation and its subsidiary companies before deducting 
items shown below. tIncluding amortization and also other than de- 
preciation on certain equipment provided for through charge to operat- 
ing expense. {Restated for purpose of comparison.—-V. 155, p. 1672. 

Mr. Grace stated that gross billings in the first quarter of 1942 were 
$306,000,000, a new record, against $185,000,000 in the first 1941 
quarter. Gross billings for all 1941 were $961,000,000. The increase in 
billings over a year ago is largely due to greater volume of shipbuild- 
ing and general ordnance work, as steel production a year ago was 
about at capacity. 


Bethlehem spent $7,000,000 in the first quarter for new construction 
on.-i#ts own . aceount .and- expenditurés -this” year 
between $30,000,000 to $35,000,000. Progress of construction is con- 
trolled almost entirely by the priority system on all products required, 
Mr. Grace stated, adding: 

“In my opinion it would be a mistake if there: was any curtailment 
in the building of blast furnaces for pig ‘iron because the material 
would not be available. Although the scrap situation has shown 
some improvement, which is seasonal, it will be worse next winter and 
our only hope is increased pig iron production. Company has been 
ae on a hand-to-mouth basis on scrap right along. It’s touch 
and go.”’ 

Mr. Grace said that on billings of $306,000,000 in the first quarter 
the net profit amounted to about 2%, compared with 3.6% the same 


-@uarter of last year. First quarter. €arnings.6n, investment«was-at the ~ 


annual rate of 4.67%, against 6.09% in all of 1941. 

He explained that the drop of operations to below capacity for the 
first time in many months was due to the shortage of scrap but 
added that the reserves of manganese ore for making ferro-manganese 
at present are larger than they were a year ago. 


‘Mr. Grace said that Bethlehem’s naval ship cdnstruction program ° 


is substantially ahead of schedule and the company expects it to 
improve even more. 

All of Bethiehem's current production is going into the war program, 
and the company is not handling any orders under the ‘“‘A” priority 
ratings. This is similar to the experience of all other large steel 
producers. 

Employment and payroll figures were given by. Mr. Grace as follows: 

lst Quarter Ist Quarter 


1942 1941 
8 Ge Sa a ages eas per ey eee 214,000 141,000 
a ERE Oa Soh EI ek So IR $133,800;000 $68,400,000 
Average hours per week___________-__-__-_~_- 42.2 38.2 
SE I lt so ected btn ees $1.154 $97.3 
Average weekly pay... ==. .--.2- 2-5. $48.74 $37.23 


Mr. Grace added that there are ‘223,000 now on the payrolls and 
we are not through yet.’’—V. 155, p. 1672. 


Birmingham Electric Co.—Earnings— 
Period End. Mar.31— 1942—Month—1941 - 1942—-12 Mos.—1941 
Operating revenues _.. $821,490 . $702,346 $9,196,383 $8,034,243 
tTotal oper. rev. deduc. 693,471 591,508 














Net oper. revenues_. $128,019 $110,838 $1,535,009 $1,167,469 
Other income (net) -_-___ 1,115 416 7,003 5,390 - 
Gross income _____-_- $129,134 $111,254 $1,542,012 $1,172,859 
Interest on mige. bonds 45,750 45,750 549,000 549,000 
Other int. & deductions 6,461 4,538 57,302 53,559 
Net income ____.~_~ $76,923 $60,966 $935,710 $570,300 
Dividends applic. to preferred stocks__..... __ 429,174 429,174 
I eh a da sccrthch atte bp esi Dg pec ic toeeideiadan empelon diap $506,536 $141,126 


tIncludes provisions for Federal taxes.—V. 155, p. 1595. 


Bonwit Teller, Inc.—Omits Common Dividend— 


No action was taken on the dividend ordinarily payable about 
May 1 on the common stock, par $1. Distributions of 25 cents per 
share were made on this issue on Feb. 1, last, and on Aug. 1 and 
Nov. 1, 1941. 

The company on May 1 paid the usual quarterly dividend of 68%%4 
cents per share on the 5%‘ cumul. conv. pref. stock, par $50, to 
holders of record April 27. 


New Officer— 
Sara Pennoyer, in charge of advertising and fashion promotion, has 
been elected Vice-President of the store.—V. 154, p. 859. 


Berg-Warner Corp.—Promotion— 

G. A. Shallberg, who has been connected actively in the manage- 
ment of the corporation since its inception, and who has served as a 
———__ has been appointed Executive Vite-President.—V. 155, 
p. a 


Boston Edison Ce.—Output Up 4.0% — 


The net system output of this company, as reported to the Edison 
Electric Institute, for the week ended April 25, 1942, was 27,731,000 
kwh., as compared with 26,677,000 kwh. fer the week ended- April 26, 
1941, an increase of 4.0‘. . 

Por the preceding week output was 28,571,000 kwh., an increase 
of 10.5% over the corresponding week last year.—V. 155, p. 1595. 


Boston & Maine RR.—Bond Interest Ruling— 


Unpaid interest accrued to Dec. 31, 1940, and interest for the year 
1941 on the 4'2‘- series A income mortgage bonds of 1970, became 
paid on May 1 to holders of record April 30. This interest, amount- 
ing to $6.70 per $100 of principal amount, is payable on surrender 
of coupon No. 1 to the State Street Trust Co., Boston, or the Chase 
National Bank, New York. 

The Committee on Securities of the Boston Stock Exchange ruled 
that the bonds be quoted ex-interest of $67 per $1,000 bond on May 
1 and that deliveries in settlement of contracts made on or after 
May 1, 1942, must carry coupon No. 2 and subsequent coupons.— 
V. 155, p. 1403. 


Brooklyn Edison Co., Inc.—Earnings— 

Period End. Mar. 31— 1942—-Month—1941 1942—-12 Mos.—1941 
Sales of elec., kwh. 456,162,712 430,061,024 1,645,742,961 1,565,230,720 
Operating revenues_ $15,194,561 $14,780,794 $55,432,410 $53,948,680 
*Oper. rev. deduc- 





tions & taxes... 10,993,583 10,551,045 42,882,239 41.311.978 
Operating income $4,200,978 $4,229,749 $12,550,171 $12.636.702 
Other income iret) 16,663 34,221 165,109 136,244 
Gross income ____ $4,217,641 $4,263,970 $12,715,280 $12.772.946 
Total inc. deduc.___ 575,852 576.506  2°3391441 2'354.065 


Net income -_... $3,641,789 $3,687,464 $10,375,839 $10,418,881 


*Including: 
a) Maint. exps. of $669,300 $646,500 $2,975,900 $2,548,500 
b) Federal inc. tax 
accruals irs 1,455,000 931,250 4,713,750 3,337,893 
Note—No provision has been made for Federal excess profits tax 
as computations indicate no such liability. 


$1.75 Dividend— 

The directors have declared a dividend of $1.75 per share on the 
capital stock, par $100, payable May 29 to holders of record May 8. 
A similar distribution was made on Feb. 28, last, as against $2 per 
share in preceding quarters.—V. 155, p. 1305. 


Brown Co. (Maine)—Annual Report—Sales Set New 


Record— 

The annual report of this company, manufacturer of pulp, paper 
and other cellulose products, and its wholly owned Canadian subsidiary, 
Brown Corp., for the fiscal year ended Nov. 29, 1941, shows. net 
profit of $1,484,353 for the Brown Co. after depreciation, interest, 
income and excess profits taxes, compared with a net loss of $250,578 
in 1940. Net profit of Brown Corp. (‘in Canadian dollars) was $1,556.- 
928 after all charges, compared with a net profit of $921,827 in 1940. 
No dividends were received in 1941 by Brown Co. from Brown Corp. 

In his statement to stockholders, H. P. Carruth, Vice President, said, 
“As at the close of business Nov. 29, 1941, reorganization of Brown 
Co. was completed in accordance with the plan approved by the 
Federal Court of the Southern District of Maine. The financial state- 
ments reflect this reorganization as well as the operations for the 
year.”’ 

As the result of the higher rate of operation in 1941, maintenance 
and repairs were somewhat increased over 1940, Brown Co. reporting 
$1.350,625 and Brown Corp. $670,866 in 1941, compared with $1.173.- 
608 for Brown Co. and $512,582 for Brown Corp. in 1940. Expendi- 
tures for improvements and replacements in Brown Co.’s plants were 
$752,627 and in Brown Corp.’s plants $297,201. 

Brown Co.'s working capital at Nov. 29, 1941, was $7,620,240. an 
increase during the year of $5,950,851. Of this increase, $3,297,258 
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resulted from current operations and the balance from the applica- 
tion of funds advanced by the. RFC and other. transactions in 
connection with reorganization. By the terms of the reorganization 
plan, interest totaling $1,264,930 has accrued on the new general 
mortgage bonds since Nov. 1, 1939... Under the Standby Agreement, 
this interest is not payable until June 1, 1943, and therefore is not 
included in current liabilities at Nov. 29, 1941. 

Brown Corp.'s working capital at Nov. 29, 1941, was $5,272,276, 
an increase during the year of $2,354,531. 

Dollar sales (exclusive of inter-company sales) of all Brown Co. 
and Brown Corp. products in 1941 were $32,198,400, compared with 
$24,957,570 in 1940. Pulp manufacturing operations were at capacity 
throughout the year and other products showed substantial sales 
increases. 

Referring to important developments during 1941, Mr. Carruth said, 
‘Brown Co. has taken its part in industry activities of various kinds 
in furthering the war effort and has assisted the various government 
agencies both in the United States and Canada. The Company has 
become in an increasing degree engaged in the sale of products of 
direct or indirect significance to this effort.”’ 

In regard to the future, Mr. Carruth stated, “Brown Co. and 
Brown Corp. are in an exceptionally favorable position in the pulp 
and paper industry under present conditions due to their large timber- 
land holdings on both sides of the International Line, together with 
a backgrovnd of research which makes their specialized products 
available in this critieal time, and varied equipment facilities in the 
plants which permit. flexibility in products to meet the rapidly 
changing requirements of the recent past and near future.”’—V. 155, 
p. 498. 


Burlington-Rock Island RR.—Earnings— 


- March— 1942 1941 1940 1939 

Gross from railway-_-_-_-_ $172,189 $92,319 $102,238 $101,036 

Net from railway ____- 55,438 8,272 *1,890 *3,753 

Net ry. oper. income___ 32,350 *4,983 *20,408 *18,634 
From Jan. 1— 

Gross from railway__-_- 399,239 263,778 328,652 296,306 

Net from railway __-_-- 78,426 *4,001 25,047 


’ 7,002 
Net ry. oper. income __ 28,162 *47,639 *27,067 *33,055 


*Deficit.—V. 155, p. 1504. 


Calumet & Hecla Consolidated Copper Co. (& Subs.) 
—Earnings— 

3 Mos. End. Mar. 31-— 1942 1941 1940 1939 
Rev. from copper sold_ $1,451,138 $1,877,093 $1,519,773 











$228,041 

Cost of same __.__-_-— 827,026 1,102,157 980,905 146,079 
Operating gain ____- $624,112 $774,936 $538,868 $81,962 
Other income ({net)___- 1,220 7,058 2,248 Dr3,219 
Total income —__-_--- $625,332 $781,993 $541,117 $78,742 
Depreciation ._.....___ 97,368 163,956 177,120 27,921 
Caister a 184,540 258,551 194,663 20,811 
Fed. income tax iest.) 155,000 80,000 28,000 adie 
Bes Prete 2... .88 $188,424 $279,486 $141,334 $30,010 


Neote—No provision made for Federal excess profits tax.—vV. 155, 
p. 1404. 


Cambia & Indiana RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway__-- $183,074 $168,603 $120,108 $144,334 
Net from railway_____~ 92,312 79,847 53,752 73,311 
Net ry. oper. income_-__ 81,047 106,501 92,907 107,267 

From Jan. 1— 

Gross from railway__-- 516,056 499,600 409,455 424,304 
Net from railway _.___- 247,666 234,657 210,448 220,490 
Net ry. oper. income__-_ 230,550 310,168 316,736 321,429 


~—V. 155, p. 1404. 


Canadian Colonial Airways, Inc.—Changes Name, etc. 


The stockholders have voted to change the company’s name to 
Colonial Airlines, Inc. Immediate steps will be taken by the man- 
agement to secure the approval of the Civil Aeronautics Board and 
the necessary amendment of the articles of incorporation to carry out 
the ection of the stockholders. 

The stockholders also elected Henry R. Powell, Col. Edward J. S. 
Denovan, John J. Bergen and Edward S. Ridley as directors. . Lowell 
S. Harding was elected a Vice President as was Mr. Ridley.—V. 154, 
Pp. 1629. 


Canadian Industrial Alcohol Co., Ltd.—Interim Div.— 

The directors have declared an interim dividend of 10 cents per share 
on the class A and class B stocks, payable June 1 to holders of record 
May 20. This compares with 15 cents paid on Dec. 1, last, and 10 cents 
on June 2, 1941.—V. 155, p. 539. 


Canadian Natienal Lines in New England—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway__-- $299,200 $197,101 $129,876 $114,990 
Net from railway__---- 44,825 53,739 13,240 *3,527 
Net ry. oper. income._-_ *45,829 *9,715 *74,883 *46,302 

From Jan. 1— 

Gross from railway_..- 790,700 464,598 412,132 336,730 
Net from railway__.... 144,233 78,784 °14,168 *33,026 
Net ry. oper. income___ *109,477 *101,519 *191,423 *168,298 

*Deficit.—V. 155, p. 1404. 

Canadian National Ry.—Earnings— 

Week Ended Apr. 21— 1942 1941 
Gross. t6¥eNUEE.— ~~~ - 22 52s. se $6,333,000 $5,797,000 
—V. 155, p. 1672. 

Canadian Pacific Lines in Maine—Earnings— 

March— 1942 1941 1940 1939 
Gross from railway ---- $461,710 $491,149 $356,533 $308,240 
Net from railway-.---- 167,374 206,745 154,359 129,134 
Net ry. oper. income--_-_ 130,014 168,717 121,027 100,734 

From Jan. 1— 

Gross from railway--_-- 1,375,807 1,286,930 1,097,378 818,919 
Net from railway~..-~-~-~- 614,368 545,939 479,325 295,658 
Net ry. oper. income-_.. 483,620 409,314 363,239 200,334 


—V. 155, p. 1404. 
Canadian Pacific Lines in Vermont—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway--—- $107,504 $122,891 $89,694 $63,996 
Net from railway__---- *20,813 9,969 *21,963 *43,276 
Net ry. oper. income__-_ *52,499 *19,486 *49,155 *69,329 

From Jan. 1— 

Gross from railway---- 325,331 334,256 300,012 230,905 
Net from railway------ *66,188 5,702 *38,616 *B7,445 


Net ry. oper. income_-_-_ *160,532 °79,388 *119,439 *165,040 


*Deficit.—-V. 155, p. 1404. 


Canadian Pacific Ry.—Earnings— 


Period End. Mar. 3i— 1942—-Month—1941 1942—-3 Mos.—1941 





Gross earnings —_--~-- $20,746,457 $16,619,976 $57,644,844 $45,412,660 
Working ceipmnets __.. 16,960,522 13,373,901 47,660,833 36,892,254 
Net earnings - -.--~- $3,785,935 $3,246,075 $9,984,011 $8,520,406 
Week Ended April 21— 1942 1941 
Traffic earnings mt oth ntl: SRN 5 a $4,776,000 $3,624,000 
—V. 155, p. 1672. aide 


Carnegie-Hlinois Steel Corp.—Receives Top Award— 


J. L. Perry, President, on April 23 announced that this: company 
has just been extended the privilege of flying the Navy's highest 
token of commendation, the All-Navy ‘‘E’ burgee. 

A letter from Rear Admiral H. A. Wiley, Chairman, Navy Board 
for Production Awards, stated that the company may fly the All- 
Navy “E” burgee at any of its establishments now entitled to fly the 
Bureau of Ordnance flag and the old style Navy “E’’ pennant. Like- 
wise, the Board grants the right to all employees of the company 
to wear the All-Navy “E” -insignia as evidence of their accomplish- 
ment in production.—V. 155, p. 1673. 


Carolina Power & Light Co.—Earnings— 


Period End. Mar. 31— 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues ___ $1,236,482 $1,239,575 $16,220,954 $14,873,056 
Oper. exps., excl. direct 














INO) > mauchin a desbdticibiain 411,249 539,979 7,099,957 6,010,813 
*+Federal income taxes_ 245,004 92,375 1,689,549 364,990 
Other taxes __.._.____ 182,622 172,086 1,710,591 1,488,757 
Prop. retire. res. appro. 110,000 105,000 1,275,000 1,125,000 

Net oper. revenues___ $287,607 $330,135 $4,445,857 $5,883,496 
Other income (net)____ 448 1,400 21,014 20,848 

Gross income _______ $288,055 $331,535 $4,466,871 $5,904,344 
Int. on mtge. bonds___ 143,031 143,750 1,721,406 1,995,310 
Other int. & deductions 1,108 1,328 16,948 43,574 
Amort. of prem. on debt 

| er 4,713 4,725 56,849 51,975 
Int. chgd. to constrtion 

es das i 8,347 179 52,097 4,280 

Net income _________ $156,976 $191,361 $2,837,463 $3,921,715 
Divs. applic. to pref. stocks for period._______ 1,255,237 1,255,237 

I ca os lee ee $1,582,226 $2,666,478. 


tIncludes provisions for Federal taxes of $68,328 for the current 
month and $181,144 for the 12 months ended Mar. 31, 1942, addi- 
eo to the amounts required under the revenue act of 1941.—V. 155, 
p. ; 


Central of Georgia Ry.—Earnings— 


March— 1942 ~ 1941. . 1940 1939 
Gross from railway..._ $2,189,629 $1,806,580 $1,369,374 $1,380,230 
Net from railway_____- 663,184 517,203 174,185 211,545 
Net ry. oper. income___ 496,593 334,230 26,898 68,677 

From Jan. 1— 

Gross from railway____ 5,912,180 4,897,072 3,987,675 3,829,930 
Net from railway______ 1,412,241 1,143,517 426,156 471,609 
Net ry. oper. income___ 938,536 672,892 15,075 97,871 


Interest Payment— 


Merrel P. Callaway, trustee of this company, is notifying the holders 
of $4,840,000 outstanding collateral trust 5% bonds of Central RR. 
& Banking Co. of Georgia, as extended to May 1, 1942, that the May 
1, 1942 interest coupons of these bonds will be paid upon presentation 
at the Central Hanover Bank & Trust Co., as trustee, but that the 
method of dealing with the principal is not yet determined. 

In a letter addressed to the bondholders, Mr. Callaway said that 
since he became sole trustee of the Central Georgia Ry. Co. on Jan. 
10, 1942, he has given active consideration to the maturity of these 
bonds on May 1, 1942. He stated that it is hoped that a solution will 
be reached shortly.—V. 155, p. 1404. 


Central Power & Light Co.—Debentures Called— 


The company has called for redemption as of May 29, 1942, the 
outstanding $5,500,000 of serial debentures, 2%, 2% %, 242‘, 234% 
and 3%, due serially Aug. 15, 1942 to Aug. 15, 1946, incl., at 100'2 
and int. Payment will be made at the Frost National Bank of San 
Antonio, trustee, San Antonio, Tex.—V. 155, p. 1504. 


Central RR. & Banking Co. of Georgia—Int. Payment 
See Central of Georgia Ry. above.—V. 147, p. 2677. 


Central RR. Co. of New Jersey—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway__._. $4,425,223 $3,479,705 $2,898,914 $2,695,270 
Net from railway--_--- id 1,331,333 882,897 693,819 688,277 
Net ry. oper. income. _-_ 575,845 206,295 71,409 80,964 

From Jan. 1— 

Gross from railway... 12,165,161 9,778,038 8,841,135. 7,593,393 
Net from railway__-_-_-- 3,106,789 2,366,995 2,208,719 1,703,094 
Net ry. oper. income__- 1,076,453 533,306 407,346 30,893 


Time for Plan Extended— 

Federal District Judge Guy L. Fake April 27 granted an application 
of the company for a six-month extension before filing a plan of 
reorganization. The carrier said that litigation concerning railroad 
taxes for 1932 through 1939 in New Jersey are still unsettled, and 
requested additional time for filing its reorganization plan, which 
was due April 30.—V. 155, p. 1504. 


Chain Belt Co.—25-Cent Common Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable May 25 to holders of record May 11. A like 
amount was paid on Jan. 24 and Feb. 25, this year. Compare V. 155, 
p. 360. 


Charleston & Western Carolina Ry.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway____ $337,738 $288,566 $215,409 $219,270 
Net from railway--_- ~~. 138,900 123,857 48,596 78,304 
Net ry. oper. income___ 91,010 83,415 24,477 48,393 

From Jan. 1— 

Gross from railway _-_- 926,579 809,340 663,936 613,349 
Net from -railway---_-_-- 354,431 341,166 176,237 212,294 
Net ry. oper. income___ 219,997 224,306 91,707 124,055 


—V. 155, p. 1504. 
Chicago Burlington & Quincy RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway... $11,534,281 $8,882,570 $7,483,593 $7,400,487 
Net from railway---_-_-- 4,716,906 2,858,318 2,128,233 1,869,393 
Net ry. oper. income___ 1,421,592 1,831,577 1,035,138 812,260 

From Jan. 1— 

Gross from railway... 33,009,021 24,808,068 22,687,315 21,244,755 
Net from railway-_--___- 12,402,129 8,073,311 5,672,157 5,095,659 
Net ry. oper. income___ 5,835,994 5,031,243 2,436,383 1,898,198 


—V. 155, p. 1673. 


Chicago & Eastern Illinois RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway__.. $1,663,450 $1,664,107 $1,279,696 $1,330,946 
Net from railway__--_--~ 406,522 547,640 246,093 289,830 
Net ry. oper. income__-_ 159,380 327,635 25,490 67,935 

From Jan. 1— 

Gross from railway____ 4,939,261 4,515,274 3,943,623 3,745,830 
Net from railway_____ 1,279,751 1,307,060 799,517 763,641 
Net ry. oper. income___ 534,181 675,222 164,524 112,057 
—V. 155, p. 1405. 

Chicago Great Western Ry.—Earnings-— 

March— 1942 1941 1940 1939 
Gress from railway... $2,036,839 $1,716,700 $1,415,705 $1,495,250 
Net from railway ____ 687,380 550,801 293,758 350,488 
Net ry. oper. income___ 248,254 225,499 20,978 65,705 

From Jan. 1— 

Gross from railway-_-__— 5,786,726 4,851,627 4,307,033 4,232,083 
Net from railway______ 1,743,205 1,466,071 905,267 906,033 
Net ry. oper. income___ 610,014 552,813 77,739 69,310 


—V. 155, p. 1504. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


March— 1942 1941 1940 1939 
Gross from railway... $13,223,498 $10,576,684 $8,525,609 $8,134,961 
Net from railway__-_--~- 4,254,117 3,715,828 1,967,692 1,451,540 
Net ry. oper. income_-__ 2,278,744 2,665,828 885,925 321,093 

From Jan. 1— 

Gross from railway... 38,194,259 29,340,118 25,895,196 23,455,628 

Net from railway—_- ~~~ 12,580,187 9,273,058 6,148,660 4,117,878 

Net ry. oper. income__. 7,519,201 6,087,751 2,896,019 798,252 
Resignation— 


Merrel P. Callaway has resigned as individual trustee under the 
mortgage and deed of trust dated as of Feb. 2, 1925, such resignation 
to be effective on May 28, 1942, or on the date of any earlier ap- 
pointment of a successor individual trustee.—V. 155, p. 1597. 


Chicago & Illinois Midland Ry.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway. _ $518,850 $445,222 $371,591 $313,563 
Net from railway_.- - 218,000 178,234 124,491 88,935 
Net ry. oper. income___ 80,313 111,229 80,688 63,757 

From Jan. 1— ‘ 
Gross from railway____ 1,516,256 1,286,794 1,100,737 896,539 
Net from railway______ 607,460 495,546 351,756 249,293 
Net ry. oper. income___ 215,161 304,604 236,300 189,906 


—V. 155, p. 1405. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


March—- 1942 1941 1940 1939 
Gross from railway___ $971,149 $952,021 $780,731 $762,067 
pee tr Ml gg a 8 | BSE ooo 342,017 219,668 101,614 

‘y. . income___ ,36 185, a ° 

Se oe 5,816 73,309 41,886 
Gross from railway____ 2,769,223 2,557,260 2,359,839 2,076,255 
Net from railway. _- 899,793 817,283 646,974 172,479 
Net ry. oper. income___ 522,682 380,783 225,120 *260.721 


*Deficit.—V. 155, p. 1405. 
Chicago & North Western Ry.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway____ $10,211,821 $7,937,493 $6,397,492 $6,389,308 
Net from. railway.__ ~~ 2,770,833 1,954,446 563,846 664,229 
Net ry. oper. income___ 1,859,224 1,108,734 *423,654 *237,547 

From Jan. 1— 

Gross from railway... 28,275,665 22,216,452 19,684,019 18,124,001 


Net from railway__-_- 6,079,036 4,922,463 2,038,010 1,473,502 
Net ry. oper. income 3,243,635 2,394,681 *708,431. -*1,121,119 
*Deficit.—V. 155, p. 1596. 
Chicago Rock Island & Pacific Ry.—Earnings— 
(Includes Chicago, Rock Island & Gulf) 


March— 1942 1941 1940 1939 
Gross from railway $9,614,065 $7,579,641 $6,170,628 $6,430,353 
Net from railway__.... 3,007,650 2,263,789 1,096,547 1,272,893 


Net ry. oper. income 


2,167,835 1,449,363 151,433 453,569 
From Jan. 1— 


Gross from railway_.._ 27,120,174 20,984,095 18,473,943 17,910,533 
Net from railway..-.__ 8,210,386 5,775,963 3,313,233 2,989,212 
Net ry. oper. income___ 5,649,407 3,378,201 654,961 520,446 


—V. 155, p. 1673. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


March— 1942 1941 1940 1939 
Gross from railway__._ $1,845,859 $1,490,803 $1,310,293 $1,313,521 
Net from railway____-~- 435,763 282,938 124,973 158,737 
Net ry. oper. income _-_ — 208,017 54,905 *89,319 *67,446 

From Jan. 1— 

Gross from railway-_-_-_- 5,282,843 4,265,616 4,037,586 3,727,927 
Net from railway____-- 1,024,920 716,606 476,292 294,901 
Net ry. oper. income__-_ 336,598 42,321 *212,699 *353,446 


*Deficit.—V. 155, p. 1597. 


Chilean Nitrate & Iedine Sales Corp.—Tenders— 


The corporation has invited tenders to be made to it in care of 
Guaranty Trust Co. of New York, 140 Broadway, New York, N. Y., 
up to 12 o'clock Noon, Eastern War Time, May 6, 1942, for purchase 
by the corporation of the sinking fund 5‘ income dollar debentures 
due June 30, 1968, with June 30, 1942, and all subsequent coupons 
attached. Notices of acceptance or rejection of tenders will be mailed 
on or before Mar. 9, 1942. Debentures accepted should be delivered 
for payment to Guaranty Trust Co. promptly on or before 3 o'clock 
p.m., Eastern War Time, May 13, 1942. Tenders should be made at 
a flat price (excluding accrued interest). 

No debentures may be tendered the sale of which is prohibited by 
executive orders and regulations pertaining thereto as sét forth in 
United States Treasury Department publication dated Washington, 
March 30, 1942, entitled ‘‘Documents Pertaining to Foreign Funds 
Control,’ unless such debentures are accompanied by a relative U. S. 
Treasury Department license.—V. 154, p. 1146. 


Chilton Co.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
capital stock, par $10, payable May 15 to holders of record May 5. 
A similar distribution was made on Feb. 13, last.—V. 155, p. 499. 


Cincinnati Gas & Electric Co.—Bonds Called— 


A total of $69,000 of 1st mtge. 342°> bonds, series due 1967, have 
been called for redemption as of June 1, 1942 at 106% and int. Pay- 
ment will be made at the Irving Trust Co., trustee, One Wall St., 
New York City.—V. 155, p. 48. 


Cincinnati New Orleans & Texas Pace. Ry.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway_.._ $2,362,576 $1,778,482 $1,531,477 $1,516,024 
Net from railway______ 1,032,568 752,283 615,376 $90,573 
Net ry. oper. income___ 494,826 539,845 502,145 454,302 

From Jan. 1— 

Gross from railway-__-_-~ 6,301,311 5,164,824 4,525,939 4,366,013 
Net from railway______ 2,394,699 2,153,623 1,662,008 1,632,363 
Net ry. oper. income___ 1,248,393 1,512,102 1,258,476 1,213,629 


—V. 155, p. 1505. 
Clinchfield RR.—Earnings— 


March-—— 1942 1941 1940 1939 
Gross from railway_ _-_ $981,982 $1,009,983 $778,118 $606,255 
Net from railway __- -~ 549,097 645,084 441,311 299,603 
Net ry. oper. income _-__ 451,580 570,344 360,442 259,719 

From Jan. 1— 

Gross from railway_-_-- 2,910,199 2,740,565 2,361,442 1,784,467 
Net from railway___ ~~ 1,599,162 1,654,217 1,376,032 917,912 
Net ry. oper. income _-_-— 1,288,804 1,439,095 1,138,733 816,991 


—V. 155, p. 1505. 


Citizens Independent Telephone Co.—Bonds Called-—— 


A total of $7,000 of ist mtge. 444% 25-year sinking fund bonds, 
series A, due Jan. 1, 1961, have been called for redemption as of 
July 1, 1942, through operation of the sinking fund, at 103 and 
int. Payment will be made at the Harris Trust & Savings Bank, trus- 
tee, 115 West Monroe St., Chicago, Ill.—V. 144, p. 3492. 


Colonial Airlines, Inc.—New Name— 
See Canadian Colonia] Airways, Inc. above. 


Colorado & Southern Ry.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway..___ $794,979 $624,686 $495,301 $516,277 
Net from railway_-----~ 268,427 188,960 93,480 125,912 
Net ry. oper. income-_-_. 184,015 95,556 *2,571 39,622 

From Jan. 1— 

Gross from railway___~ 2,117,437 1,768,362 1,331,244 1,342,637 
Net from railway--~-~-- 614,536 538,527 320,559 211,725 
Net ry. oper. income-__-_ 371,644 261,331 36,693 *50,993 


*Deficit.—V. 155, p. 1597. 
Colorado & Wyoming Ry.—Earnings— 


March— 1942 1941 1940 
Gross from railway--.~------------ $148,557 $139,205 $104,206 
Net from raeilway_..-------------- 67,535 72,120 50,203 
Net ry. oper. income---_--- icilibnaliasaslady 31,350 42,457 34,395 

Prom Jan. 1— 

Gross from railway..------------- 421,520 400,724 330,641 
Net from railway-...---~--- paeneetins 186,387 206,602 156,189 
Net ry. oper. income_-_...--------- 89,520 122,123 105,971 


—V. 155, p. 1307. 


Columbia Gas & Electric Corp.—Plans to Buy $9,477,- 
000 of Its Debentures— 


Application has been filed with the Securities and Exchange Come 
mission by this corporation, a subsidiary of the United Corp., and by 
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Columbia Corp., another subsidiary to spend not more than $9,477,000 
in acquiring outstanding 5% debenture bonds of Columbia Gas & 
— Corp. The Commission ordered a hearing on May 7.—V. 155, 
Pp. 1674. 


Columbus & Greenville Ry,—Earnings— 


March—. 1942 1941 1940 1939 
Gross from railway____ $101,967 $101,986 $123,285 $134,658 
Net from railway______ 10,651 23,299 35,986 43,764 
Net ry. oper. income___ *9,303 12,618 3,151 32,453 

From Jan, 1— 

Gross from railway__-_- 305,145 302,871 302,540 334,065 
Net from railway_—_-_-_-_- 42,404 54,598 52,634 80,428 
Net ry. oper. income___ 3,604 26,663 7,151 45,970 


--V. 155, p. 1406. 


Commercial Discount Co., Los Angeles—Offer to Ex- 


change Stock— 

Company has submitted to holders of its series A 8% preferred 
and series B 7‘ preferred stocks a plan for exchanging their shares 
for a new issue of debentures, authorized in the principal amount 
of $1,000,000. The exehange offer will expire on May 11. 

The new securities will be known as five-year sinking fund subordi- 
nated debentures, dated Jan. 1, 1942, and due on Jan. 1, 1947, divided 
into a 6% series and a 5% series. 

Holders of the series A preferred stock ($10 par) are offered the 
Tight to exehange 75% of their holdings for an equal amount of the 
6% debentures. 

Holders of the series B preferred stock ($10 par) are offered the 
right to exchange 75% cf their holdings for an equal amount of the 
5% debentures.—V. 146, p. 2686. 


Commoil, Ltd.—Smaller Dividend— 

The directors have declared a dividend of one-half cent per share 
on the common stock, ne par value, payable May 25 to holders of 
record May 15. This compares with one cent per share previously paid 
each quarter.—V. 152, p. 823. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended April 23, 1942 amounted to 
195,960,143 as compared with 188,799,060 for the corresponding week 
in 1941 an increase of 7,161,083 or 3.79% .—V. 155, p. 1675. 


Commonwealth Utilities Corp.—Proposes to Buy Own 


Stock— 

Corporation filed April 24 with the Securities and Exchange Com- 
mission a declaration proposing to use the net proceeds, $3,238,169, 
from the sale of the common stock of its former subsidiary, the St. 
Louis County Water Co., to purchase for retirement 2,345 shares 
of class A common stock and 200,675 shares of its class B common 
stock at $15.95 a share, the book value as of March 31. 

The United Gas Improvement Co., of which Commonwealth is a 
subsidiary, owning a majority of the outstanding shares of both issues 
of common stock proposed for redemption, .proposes to sell to Com- 
monwealth only enough shares to equal the difference between the 
number of shares tendered by other stockholders and the amount 
to be purchased for retirement. 

The offer to purchase such stock through tenders by stockholders 
other than the U. G. I. is to remain open from May 22 to June 8.— 
V. 155, p. 1597. 


(R.) Connor Co, (Wis.)—Tenders— 


The Michigan Trust Co., corporate trustee, Grand Rapids, Mich., 
until April 23 offered to receive bids for the sale to it of lst mtge. 
bonds dated July 1, 1924 for account of the sinking fund te an 
amount sufficient to exhaust $16,581.72.—-V. 119, p. 329. 


Connecticut Railway & Lighting Co.—Earnings— 














Calendar Years— 1941 1940 
Ce IONE iin paiement e $3,438,335 $2,818,331 
*Operating revenue deductions.____.._._---_~- 2,923,281 2,487,410 

Net operating revenues._._.._..---~--.---_.. $515,054 $330,921 
Ne weimereaghrtamereny 418,993 411,374 

tl le mS Dt OS aa pia aa $934,047 $742,295 
SCORED SOMOS 6. 5 oe — - ee tte ccse-ae~ 329,295 357,695 

RE Ee Sen A ee ey eee ABE $604,752 $384,600 
Reseryations of net income___- _..----------~-- 341,753 327,848 

Benne 00 GOTHINS. 3 ook cn ~~ Re dbake $262,999 $56,752 


Balance Sheet, Dec. 31, 1941 


Assets—Property, plant and equipment, $32,577,783; sinking fund 
(bonds deducted contra), $363,055; miscellaneous special funds, $50,124; 
eurrent assets (incl. $117,165 cash), $662,040; deferred debits, $28,798; 
total, $33,681,800. 

Liabilities—5 % preferred stock (par $100), $8,142,900; common stock 
(par $100), $8,977,200; long-term debt, $7,089,000; current liabilities, 
$801,380; deferred credits, $4,651; reserves, $8,230,979; surplus, $435,- 
690; total, $33,681,800.—V. 154, p. 1003. 


Consolidated Edison Co. of New York, Inc.—40-Cent 
Dividend— 

The directors have declared a dividend of 40 cents per share on 
the common stock, payable June 15 to holders of record May 8. 
A similar distribution has been made each quarter since and includ- 
ing 9 15, 1941, prior to which 50 cents per share was paid each 
quarter. 


Weekly Production Up 0.2%— 

The company on April 28 announced that production of the electric 
plants of its system for the week ended April 26, amounted to 141,- 
400,000 kwh., compared with 141,100,000 kwh. for the corresponding 
week of 1941, an increase of 0.2°%.—V. 155, p. 1675. 


Consolidated Mining & Smelting Co. of Canada, Ltd.— 


New Director— 
George W. Spinney, General Manager of the Bank of Montreal, 
has been elected a director.—V. 154, p. 1376. 


Consolidated Oil Corp.—Debentures Called— 


A total of $750,000 of 15-year conv. 34%% sinking fund debentures 
due June 1, 1951 have been called for redemption as of June 1, 1942 
at 101% and int. Payment will be made at The Chase National Bank 
of the City of New York, trustee, 11 Broad St., New York City.— 
V. 155, p. 1675. 


Consolidated Textile Co., Inc.—Interest—Earnings, etc. 


The direetors have authorized payment of all interest on the cor- 
poration’s 5% income debentures accrued to May 15, 1942, ameunt- 
to $145.81 on each $906.60 unpaid principal amount of debentures 
(the balanee of each $1,000 originally issued, less $93.40 redeemed 
on Sept. 4, 1941). Sueh interest will be paid on May 15, 1942, to 
holders of record on May 5, 1942, on the books of Manufacturers 
Trust Co., trustee, 55 Broad St., New York, N. Y. No debentures 
will be transferred between May 5 and May 15, 1942. Holders who 
have not received their partial redemption should apply to Manu- 
facturers Trust Co. for it and present their debentures for endorse- 
ment of payment. Holders who have received the partial redemp- 
tion need not present their debentures in order to receive the interest. 
Profit for the 26 weeks’ period ended Feb. 28, 1942, after all charges 
including provision for unpaid income and excess profits taxes of 
430,000,000 was $221,935. This reflects the use of the ‘Last-In, 
First-Out"” method of valuing inventory instead of the ‘Progressive 
Average Cost’’ method heretofore employed, with the result that 
the estimated reserve for taxes has been set up in an amount of 
about $109,000 below the amount which would have been necessary 
had the old method been used. Under the old method, the net 
profit would have been about $44,000 more (due te increased in- 
ventory valuation) or a total of about $266,000, but the reserve for 
taxes would have been increased by the $109,000 above mentioned. 
However, final decision as. to whether the “Last-In, Pirst-Out” inven- 
tory valuation basis shall be adopted in place of the “Progressive 


Average Cost” basis, as a permanent accounting. method of. the cor- 
poration, will not be made until the end of the corporation's 


fiscal year. 
Balance Sheet, Feb. 28, 1942 


Assets—Cash, $494,386; due from factors, $381,687; accounts receiv- 
able—miscellaneous, $22,002; inventories, at the lower of cost or 
market, $765,996; special cash deposits, $1,345; fixed assets, $1,063,131; 
deferred charges, $20,659; total, $2,749,206. 

Liabilities—Bills and accounts payable, $106,141; accrued payroll 
and expenses, $49,087; acerued interest on 15-year convertible 5% 
debentures, $188,906; provision for Federal income and exeess profits 
taxes; $563,396; miscellaneous accrued taxes, $54,876; reserve for 
reorganization expenses, $8,156; 3% certificate of indebtedness dye 
May 28, 1943 (secured by a first lien on all property except the Ella 
Cotton Mill (less $19,348 cash deposited . thereagainst), $105,652; 
15-year convertible 5‘ income debentures due Aug. 27, 1953 (secured 
by a lien on the Lynchburg Cotton Mill, on the Windsor Print Works, 
on copper rolls and on the cash deposited with the trustee), less 
$129,625 payment made on account of principal of debentures at rate 
ef $9.34 per $100 of principal, $1,258,225; reserve for contingencies, 
$75,000; capital stock (280,146.1 shares of 10-cent par value), $28,015; 
eapital surplus at organization of company (as adjusted), $148,560; 
earned surplus, $163,192; total, $2,749,206.—V. 154, p. 861. 


Corporate Investers, Ltd.—Extra Dividend— 


The directors have declared an extra dividend ef 6% cents per 
share and the regular quarterly dividend of five cents per share on 
the class A stock, par $5, both payable May 15 to holders of record 
Apri! 29. Extras of three cents each were paid on this issue on May 
15 and Aug. 15, last year.—V. 153, p. 239. 


Coty, Inc.--To Pay Smaller Dividend— 

The directors on April 23 declared a dividend ef 15 cents per share 
on the common stock, par $1, payable May 15 to holders of record 
May 5. This compares with 25 cents per share paid on May 3 and 
Dec. 2, last year.—V. 155, p. 360. 


Cumberland Gas Corp.—lInterest Payment— 


The directors have determined to pay out of net cash income as 
defined in the corporation's trust agreement dated as of Nov. 1, 1933, 
to The Charleston National Bank, as Trustee, securing its general 
lien 6% ineome bonds, upon each coupen attached thereto numbered 
17, a sum equal to 1%‘: of the prineipal amount of the bonds to 
which said coupons were attached, payable on and after May 1, 1942, 
upon presentation of said coupons, with proper ownership certificates, 
at the office of the trustee, in Charleston, W. Va.—V. 151, p. 1719. 


Curtis Publishing Co.—To Pay Smaller Dividend— 


The directors on April 28 declared a dividend of 25 cents per share 
on the prior pref. stock, no par value, payable July 1 to holders of 
record June 5. Distributions of 75 eents per share were made on this 
issue on April 1, 1942, and on Jan. 1, April 1, July 1, Oct. 1 and 
Dec. 24, 1941. A contingent dividend of 10.186 cents was also paid 
on April 28, 1942 out of 1941 earnings. 

The prior pref. stock is entitled to cumulative dividends at the rate 
of $3 per share per annum, and to an additional $1 per share to the 
extent earned. 


Dismissal of Suit Asked— 

Attorneys for the company filed a motion in U. S. District Court 
April 27 for dismissal of the suit filed April 6 by George E. Wander- 
man of New York, holder of 50 shares of common stock, for an order 
requiring the company to change the editorial policy of the Saturday 
Evening Post.—V. 155, p. 1406. 


Curtiss-Wright Corp.—Annual Report— 


Net profit for the calenda: year 1941 amounted to $25,718,000 after 
provision of $91,535,000 for Federal income and excess profits taxes. 
This compares with a net profit of $15,747,000 for the fiscal year 
ended Dec. 31, 1940, after provision of $27,886,000 for normal Federal 
income and excess profits taxes. It will be noted that the ratio of 
profit to sales is considerably reduced, primarily on aceount of the 
greatly increased ratio of taxes to sales. 

The total direct tax expense of the corporation and its subsidiaries 
during the past five years was as follows: 


State and 
Federal Taxes Local Taxes Total Taxes 
REE ea Fo $96,452,044 $3,370,534 $99,822,578 
0 Ee 29,399,360 1,476,783 30,876,143 
ST does Gh aseinss Rininecen eh 1,799,851 787,383 2,587,234 
ERIC SER 1,229,099 685,803 1,914,902 
| ENA STE sestiaain 656,185 447,819 1,104,004 


Company has been asked by the U. S. Gevernment to expand as 
much if not more than any other company in the industry. It has 
at all times complied with the requests of the Government for ad- 
ditional production and has met its schedules in general. No sub- 
stantial capital expenditures have been made for fixed assets in any 
of the new plants; they are being financed by the Government; though 
planned and put in operation by Curtiss-Wright personnel. ~ 

The cash balance shown at Dec. 31, 1941, is after payment of 
dividends declared during the year of $2 per share on the class A 
stock and $1 per share on the common stock. On that date there 
were outstanding 1,158,699 shares of class A stock and 17,432,026 
shares of common stock. 

The average annual pay of all employees, excluding officers and 
salaried employees of the company, increased from $1,930.23 in 1940 
to $2,512.64 in 1941. Average weekly earnings, on the same basis, 
bee nag in December of 1940 compared with $48.32 at the close 
Oo ‘ 

Cemparative Consolidated Balance Sheet, Dec. 31 


3 $ 
Assets— 1941 1940 
ESS ET EE SE eS a eT LE a 78,081,704 97,840,327 
U. G. Treasury notes, tax series_............_.. 30,006800 ~~ .-- 
Aseeunts veceivetla -..... 2-222. 2 . 64,828,675 10,302,842 
Advance payments to suppliers.__._.......___ 5,683,457 452,044 
NN nee ohne bgt neem noeeie—an = 114,879,969 46,878,230 
Preparation costs for future production______ . 14,129,488 7,147,970 
Prepaid taxes, insurance, etc., expenses ae 3,467,549 1,168,746 
Patents and license rights__.......-...._____- 831,038 1,001,380 


a wae 24.007,554 26,170,047 





Airport facilities held for disposal__________ 9,435,301 8,944,801 

Mortgages and other long-term receivables from 
orn he acaba nmnewe 899,914 863,501 

Miscellaneous investments —~___...._.-._______ 271,458 528,958 
Ries ie RR oR Sd aS 326,516,107 202,298,847 
Liabilities— 

Accounts payable, trade creditors__...._._.______ 26,398,535 10,982,446 

Accrued wages, taxes, etc., expenses______. 10,482,257 3,628,668 


Deposits on uncompleted sales contracts_._._._._.__ 94,444,949 96,222,814 
Provision for Federal taxes based on ineome___ 95,976,933 28,381,004 





Provision for incentive compensation.._______ 2,536,273 1,421,982 
CE EEE iciccien ondmpbonmenemeree-=—— 704,347 325,067 
apr tO sh i ec SR i el i SE 7,996,488 —-_____ 
Deposits expended for mig. facilities, ete.____ 14,840,520 14,680,202 
Reserve for service guaranty & uninsured losses 4,527,464 1,802,357 
Reserve for future engineering developm., etc., 

post-war readjustments —__.-----------.~-~- 1 Oe an 
Minority interest in capital stock and surplus 

ge a tt RE lat a a ST Sa 625,254 472,987 
ee a ee Sk ON oe eked 1,158,699 1,158,693 
nn eee eeminn cig 1,432,026 7,431,979 
PCO WG aA0t on Gh mee widunsnin oboe 19,843,060 19,441,260 
ET STE SS SY hee 32,319,301 16,349,387 

Rt an coin Cicer coment abs aint in emer eres 326,516,108 202,298,847 
-—V. 155, p. 1676. 

Delaware & Hudsen RR.—Earnings— 

March— 1942 1941 1940 1939 
Gross from railway__._ $3,974,173 $2,745,135 $2,094,988 $1,972,867 
Net from railway____-~_ 1,565,201 931,001 535,917 560,682 
Net ry. oper. income __-_ 834,106 716,187 371,102 397,005 

Prom Jan. 1— 

Gross from railway_.._._ 10,160,927 17,456,089 6,420,925 5,846,558 
Net from railway _-_-_-__ 3,325,096 2,276,091 1,701,512 1,669,287 
Net rv. eper. ineome._-_ 2,002,173 1,674,281 1,178,435 1,184,714 


—vV. 155, p. 1508. 


As SR rth - _ 2. —~ - - _— 


Delaware Lackawanna & Western RR.—Earnings—-. 


Mareh— 1942 1941 1940 1939 
Gross from railway-- $5,594,393 $4,799,087 $4,162,766 $4,111,153 
Net from railway-- 1,696,650 1;323,939 765,422 859,341 
Net ry. oper. income___ 824,163 867,072 257,501 347,003 

From Jan. 1— 

Gross from railway____ 15,859,768 13,700,032 13,086,266 11,794,332 
Net from railway__- 2 4,415,929 3,771,220 2,756,612 2,401,187 
Net ry. oper. income--_ 1,882,565 2,371,915 1,213,257 939,437 


—V. 155, p. 1599: 
Denver & Rio Grande Western RR.—Earnings— 


Mareh— 1942 1941 1940 1939 
Gross from railway_... $3,386,273 $2,205,485 $1,882,198 $1,782,919 
Net from railwey-.---_-- 1,061,454 401,000 90.924 155,991 
Net ry. oper. income__-_ 799,916 176,562 *180,695 *87,511 

From Jan. 1-— 

Gross from railway__-_- 9,396,613 6,181,990 5,635,481 5,230,661 
Net from reilway__ ~~~ 2,762,822 1,026,687 762,273 741,473 
Net ry. oper. ineome-__- 1,974,441 368,426 *16,926 13,929 


*Deficit.—-V. 155, p. 1406. 


Denver & Salt Lake Ry.—Earnings— 
March 1942 1941 1940 1939 


Gross from railway_---. $178,346 $175,174 $132,306 $161,031 

Net’ from railway_- . 35,664 35,746 4,925 10,442 

Net ry. oper. income_-_- 59,611 58,938 29,394 °25,521 
From Jan. 1— 

Gross from railway_-_-- 636,791 569,641 681,561 585,888 

Net from railway _----.- 190,624 155,460 254,422 163,245 

Net ry. oper. income_-_-_ 255,108 219,080 307,127 194,901 


—V. 155, p. 1407. 


Detroit & Mackinae Ry.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway_. $73,460 $49,151 $50,983 $54,216 

Net from railway-_---- 20,684 261 4,411 5,589 

Net ry. oper. income_-_-_ 12,669 *5,559 *1,016 1,484 
From Jan. 1-— 

Gross from railway ---- 202,198 45,387 149,215 164,034 

Net from railway---_--~- 49,201 1,976 7,136 24,048 

Net ry. oper. income-. 25,123 *17,378 *10,495 3,156 


*Deficit.—V. 155, p. 1307. 


Detroit Toledo & Ironton RR,—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway -- $810,865 $879,646 $711,365 $525,219 

Net from railway - 370,264 540,116 374,074 226,875 

Net ry. oper. income_ <_ 196,738 346,328 268.322 150,075 
From Jan. 1— 

Gross from railway -- 2,395,710 2,609,256 2,339,137 1,798,828 

Net from railway -.- 1,133,832 1,518,367 1,289,734 891,810 

Net ry. oper. income 605,079 952,482 904,746 614,569 


—V, 155, p. 1406. 


Detroit & Toledo Shore Line RR.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway-__. $363,371 $445,597 $353,833 $325,466 

Net from railway-_- ~~ 193,177 279,018 204,196 157,839 

Net ry. oper. income. --_ 69,816 131,361 98,672 60,823 
From Jan. 1— 

Gross trom railway___-~ 1,160,168 1,243,903 1,115,355 1,006,227 

Net from railway -- 654,768 771,956 661,355 503 568 

Net ry. oper. income ___ 256,043 366,097 331,009 218,231 


—V. 155, p. 1406. 


Devoe & Raynolds, Inc,—Director of Priority Sales— 


Renshaw Smith, Jr., trade salesmanager and a member of. the 
board of this corporation, has been appointed te the newly created 
pesition of Director of Priority Sales of the company. In his new 
post Mr. Smith will be responsible for the formulation and execution of 
priority distribution policy surrounding special bidding activity and 
all phases of trade sales priority volume.—-V. 155, p. 1598 


Diamond Match Co.—37 '-Cent Common Dividend— 


The directors have declared a dividend of 3742 cents per share on 
the common steck, payable June 1 to helders of record May 12. A 
like amount was “ on March 2, last, and on Sept. 2 and Dec. 1, 
1941, as compared with 25 cents on June 1, 1941, and 25 cents on 
March 1, 1941.—Y. 155, p. 1509. 


(Walker T.) Dickerson Co.—Dividend Increased— 


The company on April 25 paid a semi-annual dividend of $1 per 
share on the common stock,-no par value, to holders of record Apri) 20. 
This compares with semi-annual distributions of 75 cents per share 
made on April 28 and Oct. 20, last year. 


Dominion-Scottish Investments, Ltd.—Accum. Div.— 

The directors have declared a dividend of $1 per share on account 
of accumulations on the 5‘-. cumulative redeemable preference stock, 
par $50, payable June 1 to holders of record May 20. Distributions 
of 50 cents per share were made on this’ issue on March 3, last, and 
on Sept. 1 and Dec. 1, 1941 —-V. 155, p. 361. 


Duluth Missabe & Iron Range Ry.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway-._-_ $699,277 $152,516 $122,361 $99,365 

Net from railway------ *238,290 *464,728 *400,452 *439,315 

Net ry. oper. income-._. *°*337,588  °*797,588  °565,940  °568,177 
From Jan. 1— 

Gross from railway --_- 990,922 393,600 386,905 275,980 


Net from railway. *1,470,652 °*1,376,144 °*1,150,655 *1,328,865 
Net ry. oper. income *1,708,774 *2,396,326 *1,623,617 *°*1,689,498 
*Deficit.—V. 155, p. 1308. 


Duluth South Shore & Atlantic Ry.—Earnings— 


March— 1942 1941 1940. 1939 
Gross from railway---- $288,933 $211,128 $153,692 $141,563 
Net from railway_—---- 60,917 36,360 27,468 *25,904 
Net ry. oper. income 30,693 17,979 11,585 *42,189 

Prom Jan. 1— 

Gross from railway--_-- 836,123 568,615 452,147 389,107 
Net from railway - 181,055 78,006 23,693 *65,192 
Net ry. oper. income__-- 110,295 32,883 *22,710 *116,394 


*Deficit—V; 155, p. 1406. 


Ebasce Services, Inc.—Weekly Input— 

For the week ended April 23, 1942, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Coerp., and 
National Power & Light Co.,.as compared with the. corresponding week 
during 1941 were as follews: : 

‘ ——Thousands of Kilowatt-Hours—— 
Increase 


Operating Subsidiarjes of— 1942 1941 Amount Pet. 
American Power. & Light Co._--_- 143,303 139,612 3,691 2.6 

. Electric Power & Light Corp.___- 174,473 66,194 8,279 12.5, 
National Power & Light Co.--_-_- 101,026 87,839 13,187 15.0 


The above figures do not include the system inputs of any companies 
net appearing. in both periods.—V. 155, p, 1676. . 


Elgin Joliet & Eastern Ry.—Earnings— 
1942 1941 1940 1939 


March— . 

Gross from railway... $2,763,100 $2,564,319 $1,443,799 $1,488,310 

Net from railway ------ 1,025,298 ~~ 1,205,045 382,004 434,888 

Net ry. oper. ineome_-_-_ 358,912 687,390 213,460 -. 259,782 
: From Jan. 1— 

Gross frem railway ---- 7,833,906 7,200,747 6,065,270 4,330,650 
-. Net from’ railway---_--- 2,731,409 3,277,006 1,607,052 1,367,987 

Net ry. oper. income-_- 863,905 1,867,874 898,821 800,232 


—V. 155, p. 1308. 





[ww rR we A 





whey ~*~ wa hw 


~* 


yvyA wYysh 





63 
03 
32 
37 


19 
11 
61 
29 


$1 
21 
88 
01 


16 
84 
34 
96 


19 
75 
28 
69 


66 
23 
27 
31 


1e 


of 
id 


1S 
7 
0 
8 


3 
9 
7 


2 
4 


Aon o 


Nao NOOO 












-Volume 155 © Number 4069 





0 AY RE eee eae ete ae 













THE COMMERCIAL & FINANCIAL. CHRONICLE 1753 








Duro-Test Corp.—New Director— 


Russell C. Bennett, President of the Bennett Box Co., has been 
elected a director in place of Maurice N. Babbitt, resigned.—vV. 155, 
p. 188. 


Fairbanks Co. (& Subs.)—Earnings— 





3 Mos. End. Mar. 31— 1942 1941 1940 1939 
*Operating profit _____ $231,862 $140,636 $23,430 $8,645 
Deprec. of plant & equip. 9,414 15,918 10,163 10,110 
Int: On S0fiel- eels petes:.« - <eeccus > oh eee ete 2,623 
Miscell. charges (net) __ Cr1,163 . 115 1.551 Cri26 
Est. Fed. income taxes_ +175,000 $35,000 cf. ao 

Net profits -......._ $48,611 $89,603 $9,416 loss$3,961 


*After charging manufacturing, selling, administrative and idle plant 
expenses and provision for bad. debts, but before charging depreciation 
of plant and equipment. tincludes reserves for excess profits taxes 
and contingencies. {Includes reserve for expected Federal taxes in 
excess of present rates.—V. 155, p. 1407. 


Fairbanks, Morse & Co.—Debentures Called— 

A total of $250,000 of 20-year 4% sinking fund debentures due 
June 1, 1956, have been called for redemption as of June 1, 1942, 
at 102 and interest. Payment will be made at The First National 
Bank of Chicago, trustee, Chicago, Ill—V. 155, p. 1598. 


Fall River Gas Works Co.—40-Cent Dividend— 


The directors have declared a dividend of 40 cents per share on the 
common stock, payable May 1 to holders of record April 28. A like 
amount was distributed on Feb. 2, last, as compared with 45 cents per 
share each quarter from Nov. 1, 1939 to and incl. Nov. 1, 1941.— 
V. 155, p. 1677. 


Flinkete Co. (& Subs.) —Earnings— 











12 Weeks ————52 Weeks 
Period Ended— Mar. 28,42 Mar. 22,°41 Mar. 28,'42 Mar. 22,’41 
Wet -enteee Sr $5,905,374 . $4,775,695 $28,280,848 $21,542,558 
*Net income —___._---- 306,490 305,787 1,738,364 1,628,020 


"After Fed. inc., state 

and foreign taxes__-- +482,536 129,638 +2,243,247 595,645 

tIncludes provision for Federal] excess profits taxes. 

Note—The provision for taxes contemplates an increase in Federal 
taxes in 1942, but the extent of the increase can only be estimated at 
present. 

Earnings per common shure were 37 cents in 1942 quarter and 45 
cents in 1941.—V. 155, p. 1510. 


Fort Worth &. Denver City Ry.—Earnings— 
March—— 1942 1941 1940 1939 


Gross from railway__-- $686,864 $454,711 $450,606 $474,249 
- Net from railway____-~- 231,949 113,855 100,766 86,515 
Net ry. oper. income._-- 166,584 44,031 33,312 6,694 

From Jan. 1— 
Gross from railway_-_~ 2,032,107 1;322,816 1,356,853 1,320,725 
Net from railway__. ~~ 712,654 320,327 311,805 235,553 
Net ry. oper. income__-_ 507,177 126,083 112,289 23,164° 
—vV. 155, p. 1308. 

Freeport Sulphur Co.—Earnings— 

Quarter Ended March 31— 1942 1941 
~ Olek SAORI 3... Bes eo eee ee eet ein $549,611 $697,985 
Earnings per common share__._-___---~------ $0.69 $0.87 


*After all charges, including depreciation, depletion and Federal 
taxes. 

Note—The above earnings for 1942 included $70,865 or 9 cents a 
share and in 1941 $221,569, or 27 cents a share as the company’s por- 
tion of Cuban-American Manganese Corp. earnings.—V. 155, p. 361. 


Fox DeLuxe Brewing Co. of Michigan—Initial Div.— 


The directors bave declared an initial dividend of 12% cents per 
share on the capital stock, payable June 15 to holders of record May 
30. This stock had been issued orm Dec. 1, last, to common stock- 
holders of Peter Fox Brewing Co. as a dividend. 


General Motors Ceorp.—Proposed Amendments De- 
feated— 


At the annual meeting of the stockholders held on April 28, the 
directors were re-elected for the ensuing year. 

The action of the board oi directors in amending the General 

Motors Employees Contributory Retirement Plan extending eligibility 
to cover certain United States personnel employed abroad was ap- 
roved. 
: The proposal of a stockholder to amend the Employees Contributory 
Plan to provide that any employee, retired and thereafter employed 
by another corporation, shall reimburse the General Motors Corp. 
for the excess of his combined retirement income and other com- 
pensation over his average annual salary for the last five years 
with General Motors, if at any time during his participation in the 
Retirement Plan his salary was $10,000 per annum or more, was 
disapproved.—V. 155, p. 1678. 


General Precision Equipment Corp.—New Name— 
See General Theatres Equipment Corp. below. 


General Theatres Equipment Corp.—Changes Name— 
Quarterly Earnings— 


The stockholders at their annual meeting on April 28 voted to 
change the- name of this company to General Precision Equipment 


_ Corp. in recognition of the gradual change in the character of the 


business which is now devoted principally to the manufacture of 
precision equipment for various iindustries and war purposes. 


Earnings of Corporation and Subsidiaries, excl. Cinema Building Corp. 


3 Mos. Ended Mar. 31— 1942 1941 
Consolidated net’ profits after depreciation and 


est. Fed: inc... & excess profits taxes__._...- $284,568 $256,886 
—V. 155, pp. 88, 1311. 
Georgia & Florida Ry.—Earnings— 
March— 1942 1941 1940 1939 
Gross from railway---- $410,534 $377;641 $242,845 $214,985 
- Net from railway ~—_-- 160,909 144,205 56,124 42,212 
Net. ry. oper. income- -- 73,494 80,563 24,361 8,711 
From Jan, 1— . 
. Gross from railway --_-- 1,063 ,600 1,098,435 698,703 666,418 
Net from railway---_-_-- 345,323 423,184 152,703 158,784 
-Net. ry. oper.. income._- 161,752: 217,121 68,663 72,466 
fi : —Week Ended April 21— Jan. 1 to April 21 
. Period— ’ 1942 1941 1942 1941 
Operating revenue--_--_ $29,500 $25,225 $538,460 $397,236 
—V. 155, p. 1678. 
Georgia RR.—Earnings— 
March— 1942 1941 1940 1939 
‘ Gross ‘from railway_-_-- $658,371 $420,701 $322,260 $314,117 


. Net’from railway -—--_-- 254,488 114,679 54,464 59,736 


‘ Net ‘ry. oper. income_-_ 232,425 99,520 47,448 54,850 
From Jan. 1— 

' Gross from railway--<- 1,823,505 1,170,883 916,631 864,492 

Net from Tfailway.___-- 686,342 310,531 142,860 151,739 

. Net ry. oper. income _ __ 608,005 270,709 119,742 145,114 


—V. 155, p. 1407. 


Great Northern Ry.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway____ $10,097,440 $7,051,239 $6,176.357 $5,603,075 
Net from railway--_--_-- 3,088,540 1,628,618 1,378,501 977,173 
Net ry. oper. income __-_ 1,224,503 739,416 502,026 127,363 

From Jan. 1-—— 

Gross from railway_.._ 27,901,650 18,855,915 16,818,915 15,354,850 
Net from railway___.___ 7.478.573 3,258,883 3,182.732 2.011.888 
* Net ry. oper. income__- 3,292,111 809,843 744,774 *464,090 


*Deficit.—V. 155, p. 1511. 





Gorham Manufacturing Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, payable June 15 to holders of record 
June 1. A similar distribution was made on April 3, last, while dur- 
ing 1941 the company made the following payments: March 15 and 
June 16, 50 cents each; Sept. 15, $1; Oct. 15, 50 cents; and Nov. 15 
and Dec. 15, $1 each.—V. 155, p. 1012. 


Green Bay & Western RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway____ $196,202 $158,797 $136,838 $138,434 
Net from railway____-_- 71,252 55,273 40,720 41,671 
Net ry. oper. income___ 42,931 30,062 22,311 20,199 

From Jan. 1— 

Gross from railway____ 545,041 472,133 418,949 410,405 
Net from railway______ 188,575 159,777 124,749 128,217 
Net ry. oper. income___ 105,149 84,762 68,347 65,561 


—V. 155, p. 1407. 
Gulf Mobile & Ohio RR.—Earnings— 


March— 1942 1941 *1940 
Gross from: railway__.____________ $2,332,430 $1,951,992 $1,595,426 
Net from railway_............._._ 648,449 694,902 407,416 
Net railway operating income ______ 300,100 364,268 175,757 

From Jan. 1— 

Gross from railway___....._______ 6,297,845 5,293,332 4,449,714 
ee, seen: sae 1,775,349 1,710,556 950,779 
Net railway operaiing income_____-_ 796,488 816,482 274,861 


*Figures of Mobile & Ohio and Gulf, Mobile & Northern now merged 
into Gulf, Mobile & Ohio RR.—V. 155, p. 1512. 


Gulf & Ship Island RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway____ $201,403 $160,793 $125,180 $118,894 
Net from railway______ 83,544 50,249 25,120 27,185 
Net ry. oper. income___ 51,150 19,986 *661 2,271 

From Jan. 1— 

Gross from railway____ 513,138 404,941 299,307 287,702 
Net from railway. _____ 152,409 96,721 14,525 14,747 
Net ry. oper. income___ 57,350 4,401 *57,910 *60,780 


*Deficit.—V. 155, p. 1512. 
(M. A.) Hanna Co.—Earnings— 


Consolidated Income Account 


lst Quar. Ist Quar. 4th Quar. Year 
1941 


Period— 1942 1941 1941 
Net inc. after all chgs. $1,144,928 $955,675 $1,715,368 $5,327,157 
Int. on long term debt 3,797 9 3,797 15,750 


Federal taxes _..______ *173,222 94,745 73,543 719,51 1 








Maianee ..........-.. $967,910 $856,712 $1,638,029 $4,591,897 
Depre. & depletion____ 163,051 109,501 123,024 498,179 
Censol. net income_-_ $804,859 $747,211 $1,515,005 $4,093,717 
Pref. shares outstand.__ 129,131 129,231 129,181 129,181 
Earns. per pre. share__ $6.23 $5.78 $11.73 $31.69 
Pref. divs. paid_______ $161,476 $161,539 $161,539 $646,155 


Com. shares outstand._ 1,016,961 1,016,961 1,016,961 1,016,961 
Earns. per com. share-_ $0.63 $0.58 $1.33 $3.39 
Com. divs. paid_______ $248,337 $248,112 $644,687 $1,488,524 

*Federal taxes are estimated on the basis of present tax laws and 
include $42,075 excess profits taxes.—V. 155, p. 825. 


Hercules Powder Co., Inc. (& Subs.)—Earnings— 


3 Mos. Ended March 31— *1942 *1941 *1940 1939 
Gross receipts __..__.. $27,271,477 $15,798,855 $12,133,684 $8,788,593 
tNet. earnings-_----.. 7,102,029 3,379,262 2,213,145 1,326,597 


Fed. income taxes, est... 15,900,219 §2,018.836 239,274 


Net profit for period. $1,201,810 $1,360,426 $1,742,573 $1,087,322 
Dividends on pref. stock 131,232 131,232 F 131,232 
Dividends on com. stock 790,026 790,026 790,026 526,584 
Shares common outstdg. 

C88 DOG acs... 1,316,710 1,316,710 1,316,710 1,316,710 
Earnings per share__-_-_-_ $0.81 $0.93 $1.22 $0.73 

*Including subsidiaries in Canada, England and Holland. (excluding 
Holland in 1942). 

+From all sources after deducting all expenses incident to manufac- 
turing and sale, ordinary and extraordinary repairs, maintenafice of 
plants, accidents, depreciation, etc. 

tIncludes capital stock tax of $78,125; income taxes (including excess 
profits tax $3,472,089) $4,621,520; provision for higher rates, $990,000; 
and other deductions, $210,574. 

§Includes capital stock of $36,600, income taxes of $1,581,840 (includ- 
ing $760,070 excess profits tax), $400,000 provision for higher rates, 
and other deductions of $396. 

fIncludes other deductions of $17,756 ($2,790 in 1939) and Federal 
income and capital stock taxes of $452,816 ($236,566 in 1939). 

Note—The net profit of foreign subsidiaries consolidated amounted 
to $9,982. 


470,572 





Consolidated Balance Sheet, March 31 








Assets— 1942 1941 
Plants and property__...- ~~ iiiaicie Iouetameead-abents tines _.. $20,546,948 $20,781,915 
I ond, din tnsipchch PEO RE 6 rt EE EN Soni i 4,281,574 22,191,586 
OG, Sn sc, oen-akeiled at Ucpenniahieien weeremem sn eeigi~ 8,560,891 6,099,373 
Other assets -..._-.- DIES NN TL a 104,707 97,402 
pp sath eh SAA Prt aie 147,327 147,327 
ws . Seeeees Gee eee ee 2k eee tié‘«ik}jtwSu...- 
U. S. Government cash deposits, unexpended--__ VA 5 Bese <n Se 
Government ‘securities ____________________- ne 127,350 88,698 
Marketable securities ~~... ee ‘eg 38,807 
Material and supplies____._______________ _--. 11,299,372 7,600,073 
emees “OeeRiee ~ .oos T 6,013,853 4,508,389 
meeeenen Guebee co ch oe eo 474,082 352,969 
peeves. (dct. at hod ee eae o AGK. Se a 5,000,000 5,000,000 

Tee .- aed es caer ote Deakins Sacre $80,214,387 $66,906,540 

Liabilities— 
mn et i ee a es $16,945,850 $16,945,850 
ce Ra RARE TS I SI he a 9,619,400 9,619,400 
Accounts payable and accrued accounts______-__ 3,595,539 2,513,779 
Contract advances —.______ OG tS i i 3,283,226 12,951,478 
U. 8. Govt. contract advances, unexpended_-_-_-__ Tene. > aiiweee 
Preferred dividend payable_________________-__ 131,232 131,232 
I i  eneneb 81,939 28,739 
Federal taxes, estimated___-__________________ 16,383,788 5,043,609 
NOR, 5 aia is iad i os Si wid 5,336,927 4,007,128 
Copeman 6. a eas 4,112,456 4,112,456 
Nn ING A ek el 14,595,382 13,130,343 
tTreasury stock (cost). Dr........._.___-__-._ 1,577,475 1,577,474 

RR me AREA Sate SS le, Se $80,214,387 $66,906,540 


*Represented by 1,355,668 shares of no par value. +38,706 shares of 
preferred and 38,958 shares of common. 

Nete—Consolidated balance sheet includes subsidiaries in Canada and 
England (Holland included in 1941).—V. 155, p. 1311. 


Houston Lighting & Power Co.—Earnings— 
Period End, Mar.31— 1942—Month—1941 1942—12 Mos.—1941 











Operating revenues__.__ $1,172,100 $1,094,275 $14,654,992 $13,295,606 
Oper. exps., excl. direct 
gE ae SS aS. 447,008 449,189 6,140,379 5,189,654 
*+Federal income taxes_ 279,446 136,451 2,615,149 1,657,383 
Other taxes __...._.___ 68,381 64,609 787,461 816,122 
Prop. retire. res. appro. 108,333 99,003 1,267,775 1,556,597 
Net oper. revenueés__ $268,932 $345,023 $3,844,228 $4,075,850 
Other income _________ 25 1,217 6,298 18,389 
Gross income ______ $268,957 $346,240 $3,850,526 $4,094,239 
Int. on mtge. bonds___ 80,208 80,208 962,500 962,500 
Other int. & deductions 14,186 13,895 173;659 166,643 
Net income ____-___~ $174,563 $252,137 $2,714.367 $2,965,096 


Dividends applicable to pref. stocks for period 325,078 315,678 


pO Be ee CCE TE TE TS Des Ie $2,399,289 $2,650,018 
tIncludes provisions for Federal taxes of $102,811 for the current 








month and $264,955 for the 12 months ended Mar. 31, 1942, additional 
oe amounts required under the revenue act of 1941.—V. 156, 


Idaho Power Co.—Earnings— 


Period End. Mar. 31— 1942—-Month—1941 1942—-12 Mos.—1941 











Operating revenues ___ $534,659 18,806 $6,7 

TtOper. rev. deduc. & —— ee ee 
IIE 2 sssineriscrteanins utiedibaniain 394,171 339,733 4,859,647 4,234,430 
Net oper. revenues __ $140,488 179,073 1 

Other income (net)____ 537 ‘ "187 . oases aN 
Gross income ______ ~ $141,025 $179,260 $1,932,572 $2,318,361 

Net inc. after charges_ 81,299 119,702 1,171,543 332300 

Dividends applic. to preferred stocks... 414,342 414,342 


tIncludes provisions for Federal taxes.—vV. 155, p. 1600. 


Illinois Central RR.—Earnings of System— 


Period Ended March 31— 1942—Month—1941 1942—-3 Mos.—1941 
Ry. oper. revenues_____ $16,054,890 $11,670,770 $44,277,886 $31,940,002 
Ry. oper. expenses____  10,292°841 7,814,071 29,747,065 22,260,394 





Net rev. fr. ry. oper. $5,762,049 $3,856,699 $14,530,821 $9,679,608 
Railway tax accruals__ 2,382,784 941,504 5,915,535 2,707,337 


Equipm. and joint facil. 
rents, net Dr._....._. 354,258 Cr47,166 636,549 Cr48,999 
Net ry. oper. income. $3,025,007 $2,962,361 $7,978,737 $7,021,270 
Other income —________ 60,515 63,405 194,497 198,845 
Miscellaneous deducts. 2,484 3,399 9,794 11,740 








Income available for 

fixed charges___...._. $3,083,038 $3,022,367 $8,163,440 $7,208,375 
Int., rent for Isd. roads 

and other fixed chgs. 1,353,459 1,367,053 4,028,123 4,102,439 


Net income__-_..._.. $1,729,579 $1,655,314 $4,135,317 $3,105,936 
*After providing for Federal income taxes. . 
Earnings of Company Only 





March— 1942 1941 1940 1939 
Gross from railway____ $13,483,158 $10,249,595 $8,344,467 By rd 
Net from railway_____ 4,464,882 3,381,779 2,020,099 1,790,466 
Net ry. oper. income... 1,974,470 2,678,251 1,260,685 1,033,923 

From Jan. 1— 

Gross from railway__-. 37,430,283 28,256,687 25,021,880 3 
Net from railway__-___ 11,319,235 8,703,478 5,996,211 5,128 
Net ry. oper. income... 5,470,409 6,642,397 3,625,004 2,874,278 


—V. 155, p. 1679. 


Illinois Terminal RR. Co.—Earnings— 


March— 1942 i941 1940 1939 
Gross from railway____ $644,785 $543,113 $475,345 $464,564 
Net from railway ___-~ 239,638 202,037 148,261 145,542 
Net ry. oper. income___ 150,064 117,525 80,013 86,943 

From Jan. 1— 

Gross from railway_-_-_- 1,830,623 1,521,218 1,481,583 1,314,510 
Net from railway _..__ 676,142 536,936 487,933 360,527 
Net ry. oper. income___ 402,190 305,460 271,872 192,037 


—V. 155, p. 1408. 


Illinois Zine Co.—25-Cent Dividend—Earnings— 

The directors on April 23 declared a dividend of 25 cents. per 
share on the capital stock, payable May 25 to holders of record May 
11. This compares with 50 cents per share paid on Dec. 22, last. 
The previous payment, also 50 cents, was made on Aug. 31, 1937. 


Consolidated Income Account (Incl. Wholly Owned Subsidiaries) 








Six Months Ended March 31— 1942 1941 1940 
Webs oo Sia. a. ORIG ae $2,471,229 $1,634,131 $1,041,179 
a ee RO ea 1,963,401 1,256,492 893 668 

Oo MB IERIE SA) cir ee $507,823 $377,639 $147,511 
I i 30,364 30,041 25,967 
Administration and gen’] expenses 

(incl. conting. compensation res.) 89,312 52,552 48,793 

Net profit from operations____ $388,151 $295,047 $72,752 
Income charges (net)____-_~- 7,748 11,926 32,4728 


Prov. for Federal income and excess 
profits taxes and contingencies__ 140,000 . eee 


Net income —__---_- einiionimieaiatcd $240,404 $213,121 $40,280 
Earnings per share______________- $2.52 $2.24 $0.42 
—vV. 155, p. 400. 





Indiana Limestone Corp.—Bond Extension Proposed 


The corporation recently notified holders of its prior lien 6% 
sinking fund bonds, dated May 1, 1932, that it would be impossible 
to pay the principal of these bonds on May 1, 1942, the maturity date. 

Holders, therefore, have been requested to assent to a plan for an 
extension of 80% of the $563,000 outstanding bonds to May 1, 4947, 
such extension to be conditioned ‘‘upon the reduction of the original 
principal amount of each such bond by the payment at the time of 
the extension of 20° of such original amount in cash and the pay- 
ment of interest at the rate of 6% per annum, payable semi-annually 
during the period of the extension.’’-—V. 152, p. 2397. 


Interlake Iron Corp. (& Subs.)—Earnings— 











3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Gross sales, less com’s, 

discounts, ete. __.____ $9,951,615 $9,067,137 $4,370,624 $3,548,750 
Cost of goods sold & 

expenses. ~~~... 8,238,684 7,355,322 3,981,359 3,440,852 
Prov. for doubtful acct. 

| Sees 16,706 14,512 5,088 4,478 

eee $1,696,225 $1,697,303 $384,177 $103,420 
Other income —-__----- 27,747 30,832 39,997 27,114 

TOE 6 dite ombi-edoad $1,723,972 $1,728,135 $424,174 $130,534 
Int. on funded debt___ 50,781 66,127 86,316 91,697 
Depreciation —“_______~- 555,429 528,154 371,180 314,515 
Charges or credits in 

respect of cash adv’s 

& invest. in Dalton 

Ore Co.— Prov. for 

Amort. of investment 75,000 75,000 75,000 75,000 
Est. norm. Fed. ine. tax *592,000 284,000 stone stidiok intebieihe ae 
State income taxes____- eS ee eee 

Net. Orets. 22. .24. $444,762 $774,855  +*$108,322 +*%350,678 


*Includes provision made excess profits tax. *Loss.—V. 154, p. 1264. 
International Business Machines Corp. (& Subs.)— 


Earnings— 
3 Mos. End. Mar. 31— 1942 1941 1940 1939 
*Net income _____..__ $5,755,497 $4,140,123 $3,075,504 $2,807,817 


*After deducting blocked foreign net profits of $769,680 in 1941, 
$342,642 in 1940 and $237,374 in 1939, but before providing for 
Federal and Canadian taxes. 

Net income after providing for estimated U. S. Federal and Canadian 
taxes (including $1,507,100 in 1942 and $460,000 in 1941 U. S. excess 
profits tax) for the three months of 1942 and 1941 was $2,806,897 
and $2,409,123 respectively, equivalent to $2.83 per share on 990,116 
shares outstanding in 1942 and $2.55 per share on 943,087 shares out- 
standing 1941, comparing with a revised net income for the first 
three months of 1940 of $2,200,504, equal to $2.45 per share on 898,178 
shares.—V. 155, p. 1600. 


International Rys. of Central America—Pref. Dividend 


The directors on April 23 declared a dividend of $1.25 per share on 
account of accumulations on the 5% cumulative preferred stock, par 
$100, payable May 15 to holders of record May 5. A like amount was 
paid in preceding quarters. Arrears as at Feb. 15, 1942, were said 
to be $24.75 per share.—V. 155, p. 1513. 
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International Great Northern RR.—Earnings— 
March— 1942 1941 1940 1939 
Gross from railway... $1,479,743 $1,086,690 $970,603 $1,005,081 
Net from raiiway_-_----~ 377,041 221,974 103,727 148,667 
Net ry. oper. income-_-_-_ 224,011 82,415 *40,841 *19,517 
From Jan. 1— 
Gross from railway __-- 3,988,775 3,049,191 2,789,269 2,809,766 
Net from railway. .--- 782,782 553,522 269,582 273,598 
Net ry. oper. income_-_-_ 354,536 154,894 *139,021 *196,199 


*Deficit.—V. 155, p. 1408. 


Jewel Tea Co., Inc.—Dividend Rate Decreased— 


The directors on April 28 declared a quarterly dividend of 40 cents 
per share on the outstanding 560,000 shs. of common stock, no par 
value, payable June 20 to holders of record June 6. This compares 
with 60 cents per share paid each quarter from March 20, 1940 to 
and incl. March 20, 1942. 

The directors also declared two regular quarterly dividends, the 
fourth and fifth, of $1.06% per share each, on the 50,000 shs. of 4% % 
cumul. pref. stock, payable Aug. 1 to holders of record July 18, and 
Nov. 2 to holders of record Oct. 17.—V. 155, p. 1601. 


Johnson Automatics, Inc.—Ships Part of Large Order 


The corporation announces that it has completed in record time the 
first shipment of 50,000 high explosive projectiles, part of a large 
order received by it. The first 50,000 units were shipped within 100 
days from the time tooling of the plant was begun. All plants of the 
company are steadily increasing their output of automatic weapons 
and other war material.—vV. 155, p. 1214. 


Jones & Laughlin Steel Corp.—Acquisition— 
See Otis & Co. below.—V. 155, p. 1679. 


Kansas Gas & Electric Co.—Earnings— 
Period Ended Feb.28— 1942—-Month—1941 1942—12 Mos.—1941 











Operating revenues__-_- $618,735 $566,364 $7,064,676 $6,581,130 
Oper. expenses, exclud. 

direct taxes .__.---- 241,448 199,585 2,759,345 2,524,015 
*Federal income taxes_ 75,683 44,370 705,791 189,779 
Other taxes -___-...-- 58,570 48,893 610,816 533,979 
Property retire. reserve 

appropriations —_--~- 62,500 60,000 725,000 670,000 
Amortization of limited- 

term investments__-—-_ 125 244 1,779 4,240 

Net oper. revenues__- $180,409 $213,272 $2,261,945 $2,659,117 
Other income (net)--- 160 299 4,155 6,760 

Gross income --_---- $180,569 $213,571 $2,266,100 $2,665,877 
Interest on mtge. bonds 45,000 45,000 540,000 628,500 
Interest on deb. bonds_ 15,000 15,000 180,000 180,000 
Other int. and deducts. 19,094 19,203 229,811 221,864 
Interest chgd. to con- 

struction (credit) ~~~ Seal ae ao 22,700 363 

Net income ......-.-. $106,409 $134,368 $1,338,989 $1,635,876 
ividends applic. to preferred stocks for period 520,784 520,784 





Balance $818,205 $1,115,092 


*Includes provisions for Federal taxes of $15,000 for the current 
month and $30,000 for the 12 months ended Feb. 28, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155, 


p. 1679. 
Kansas Oklahoma & Gulf Ry.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway---- $207,942 $216,280 $204,030 $220,106 
Net from railway-_-~~-~ 100,014 128,680 114,945 94,879 
Net ry. oper. income--_-_ 43,322 86,077 81,048 58,631 

From Jan. 1— 

Gross from railway -- 612,696 611,865 586,073 644,007 
Net from railway-.---- 303,689 360,752 335,825 342,340 
Net ry. oper. income_-_-_ 137,979 242,211 228,216 228,432 


—V. 155, p. 1312. 


Kearney & Trecker Corp.—Dividend No. 2— 


The directors have declared a dividend of 75 cents per share on the 
common stock, par $3, payable May 15 to holders of record May 1. An 
initial distribution of like amount was made on Feb. 15, last—vV. 155, 


p. 602 


Kings County Lighting Co. (& Subs.)—Earnings— 
Period Ended March 31— 1942—-3 Mos.—1941 1942—-12 Mos.—1941 











Operating revenues__--_- $847,335 $832,766 $3,125,919 $3,104,988 
Oper. revenue deducts. 

Te nag on oe 714,825 674,414 2,616,956 2,518,672 

Operating income__-_- $132,510 $158,352 $508,963 $586,316 
Non-oper. income, net__ 5,464 12,248 24,875 17,322 

Gross income --__----~ $137,974 $170,600 $533,838 $603,638 
Int. on long-term debt_ 59,470 59,470 237,880 256,630 
Other interest _...__-- 8,039 8,480 32,916 34,283 
Amort. of debt discount 

and expense______-_-_-_ 1,541 1,474 5,962 5,705 
Miscellaneous deducts._ 1,390 1,426 4,926 9,718 

Net income__.._.. . - $67,534 $99,750 $252,154 $297,302 


—V. 155, p. 920. 


Kroger Grocery & Baking Co.—Sales Up— 


Period Ended April 18— 1942—4 Wks.—1941 1942—-16 Wks.— 1941 
| RR Sg ana aoe Se $28,376,552 $22,598,293 $108,442,685 $85,574,994 


Stores in operation on April 18, last, totaled 3,392, against 3,655 a 
year earlier.—V. 155, p. 1409. 


La Plant-Choate Mfg. Co., Inc.—New Sec’y.-Treas.— 

The company announces the appointment of A. D. Dennis as Sec- 
retary-Treasurer. A Certified Public Accountant, Mr. Dennis, has for 
the past six and a half years been an Internal Revenue Agent. Pre- 
vious to that, he was with the Bank of America in San Francisco, Cal. 
—V. 155, p. 1680. 


Ladies’ Literary Institute of St. Mary’s of the Springs 
(Ohio)—Redemption of Bonds— 

All of the outstanding list mtge. bonds dated Jan. 1, 1937, and due 
July 1, 1949, have been called for redemption as of May 8, 1942, at 
par and int., plus the July 1, 1949 coupon for deferred interest, 
being a total of $529.55 for each $500 of bonds. Payment will be 
made at The Provident Savings Bank & Trust Co., trustee, Seventh 
& Vine Sts., Cincinnati, Ohio.—V. 155, p. 1513. 


Lake Superior & Ishpeming RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway__-- $167,194 $35,065 $25,750 $23,557 
Net from railway___-__ 48,220 *51,043 *45,887 *46,804 
Net ry. oper. income-_-_- 28,091 *70,752 *66,411 *65,583 

From Jan. 1— 

Gross from railway__-_-_ 243,205 95,411 84,683 70,791 
Net from railway-_-_--- *69,727 *38,913 *133,414 *127,487 
Net ry. oper. income-_-_-_ *127,830 *198,914 *95,472 *202,475 


*Deficit—V. 155, p. 1409. 


Lane Bryant, Inc.—Extra Dividend of 50 Cents— 

The directors have declared an extra dividend of 5@ cents per share 
and the regular quarterly dividend of 25 cents per share on the common 
stock, no par value. The extra is payable on May 25, and the 
quarterly on June 1, both to holders of record May 15. From March 
1, 1941 to and incl. March 2, 1942, the company paid quarterly divi- 
dends of 25 cents per share on this issue. The previous payment, 50 
cents per share, was made on May 26, 1937.—V. 155, p. 1513. 


Lawyers Mortgage Corp.—Payment to Creditors— 


Louis H. Pink, Superintendent of Insurance of New York State. on 
April 29 announced that a dividend of 15% would be paid on May 1 


to creditors of the Lawyers Mortgage. Co. as an initial. distribution 
to them in the amount of $6,738,827.—V. 154, p. 1601. 


Lebanon Steel & Iron Co.—Liquidating Dividend— 

The company on April 29 paid a liquidating dividend of 75 cents 
per share on the common stock, par $1, to holders of record April 27. 
Liquidating payments of $1.50 each were made on this issue on June 
6 and Aug. 29, last year.—V. 153, p. 1134. 


Lehigh Coal & Navigation Co.—Tenders— 


Tenders of consol. sinking fund mtg. 44% % bonds, series A and series 
C, were accepted until 3:00 p.m., May 1, 1942 by the trustee under 
the mortgage, The Pennsylvania Co. for Insurances on Lives and 
Granting Annuities. The amount of cash in the hands of the trustee 
available for this purpose was $1,000,000. 

Funds in this amount were deposited with the Trustee as a result 
of the refinancing several months ago of The Panther Valley Water 
Co., a wholly owned subsidiary. The Panther Valley Company paid 
off $1,000,000 of bonds and notes held by Lehigh Coal & Navigation 
Co. and the money was deposited with the trustee for the purchase 
of consolidated mortgage 4's. 

The consolidated mortgage bonds mature Jan. 1, 1954, and are sub- 
ject to redemption each year through the sinking fund in amounts 
determined by royalties based on the amount of. coal produced from 
the company’s properties.—V. 155, p. 1513. 


Lehigh & Hudson River. Ry.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway--_-- $308,614 $185,691 $133,232 $131,749 
Net from railway _--~ 158,597 74,073 46,148 45,389 
Net ry. oper. income-__-_ 53,529 30,987 20,377 18,512 

From Jan. 1— 

Gross from railway-_--_-_ 804,046 498,188 393,412 390,750 
Net from railway--- -_~ 382,656 181,576 127,758 133,416 
Net ry. oper. income___ 127,964 79,877 51,457 55.007 


—V. 155, p. 1409. 
Lehigh & New England RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway-_-__-~ $432,785 $382,860 $325,846 $305,334 
Net from railway __- ~~ 121,636 143,002 100,924 91,730 
Net ry. oper. income__-_ 88,226 108,960 79,575 75,524 

From Jan. 1— 

Gross from railway__-_- 1,247,563 1,074,741 994,921 858,369 
Net from railway____ ~~ 380,249 404,197 327,774 239,638 
Net ry. oper. income__-_ 266,026 305,084 251,949 202,382 
—vV. 155, p. 1409. 

Lehigh Valley RR.—Earnings— 

March— 1942 1941 1940 1939 
Gross from railway... $5,758,768 $4,538,354 $3,777,770 $3,637,109 
Net from railway---_-_- 1,883,497 1,491,339 961,218 940,794 
Net ry. oper. income_-__ 1,021,611 901,245 394,948 499,577 

From Jan. 1— 

Gross from railway__._. 15,363,097 12,729,922 11,729,495 10,903,332 
Net from railway ____-_- 4,184,469 4,192,841 3,138,975 3,028,126 
Net ry. oper. income___ 1,796,464 2,535,318 1,393,109 1,593,083 . 


—V. 155, p. 1312. 


Lone Star Cement Corp. (& Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Sales $7,354,126 $6,225,039 $4,230,105 $4,377,799 
Manufacturing & ship- ‘ 

ping costs, excluding 











deprec. & depletion__ 3,998,548 3,429,868 2,225,310 2,236,809 
Selling and  adminis- 

trative expense _____ 720,986 658,109 619,995 606,836 

Operating profit ____ $2,634,592 $2,137,062 $1,384,801 $1,534,155 
Miscellaneous income _~— 107,607 86,819 59,488 49,876 

Total income __-_-__ $2,742,199 $2,223,880 $1,444;288 $1,584,031 
*Prov. reserve for taxes 1,126,946 556,883 220,775 225,338 
Provision for deprecia- 

tion and depletion___ 610,753 665,358 553,376 624,582 
Miscell. charges (includ. 

prov. for doubtful ac- 

counts and contings.) 296,132 146,643 116,583 148,054 

Set. petit -.cseosee $708,368 $854,996 $553,555 $586,058 
Shares outstanding in 

hands of public at end 

wb eee 6 cain osc 948,597 948,597 966,597 964,756 
Earnings per share____ $0.75 $0.90 $0.57 $0.61 


*Other than those which are charged directly to costs or other 
accounts. 

Note—The results of the foreign subsidiary companies included above 
are figured at the average exchange rates, except as to the provision for 
depreciation and depletion which is based on the dollar value of fixed 
assets at the time of acquisition.—V. 155, p. 921. 


Long-Bell Lumber Corp.—Earnings— 





3 Mos. Ended March 31— 1942 1941 1940 1939 
Loss bef. deduct. for int. $1,687 $1,037 $7 $7 
Interest -.......-..---- 638 502 414 289 

Loss for three months $2,325 $1,539 $421 $296 


The corporation as of the close of March 31, 1942, was the owner 
of certificates of beneficial interest for 100,780.1 shares of the 
common stock of the Long-Bell Lumber Co., which at the time had 
outstanding 197,683 shares of common stock of a par value of $50 
per share, and 87,265 shares of preferred stock of a par value of 
$100 per share. The Long-Bell Lumber Corp. owns practically no 
other assets. Therefore, in addition to giving its own income account, 
it gives also the income account for the period of the Long-Bell 
Lumber Co. 





Quarter End. Mar. 31— 1942 1941 1940 1939 
Gain before deduct. for 
depl., depr. and int. $2,349,549 $1,827,486 $503,055 $133,510 
Depletion -------~---- 322,891 420,720 232,258 162,942 
Depreciation -~--~----- 344,990 314,493 245,178 172,829 
Interest --.--~~--- --- 119 6,447 23,810 32,728 
Accrued inc. taxes, est. *840,774 Gi4A66 ... . Se > 
Profit for 3 mos. end. 
March 31 -----~~- $840,774 $814,369 $1,809 +$234,989 


*Federal taxes for the first quarter have been accrued at rates im- 
posed by the 1941 Act, which is still in effect. It is estimated such 
taxes would be increased $342,086 if computed according to the tax 
rates proposed early in March by the Secretary of the Treasury. 
tLoss.—V. 155, p. 53. 


Long Island Lighting Co.—Earnings— 
Period Ended March 31— 1942—3 Mos.—1941 1942—-12 Mos.—1941 














Operating revenues__-_. $3,740,120 $3,523,100 $14,091,247 $13,508,854 
Oper. revenues deducts. 

ge ee 2,877,427 2,604,829 10,841,695 9,994,363 

Operating income... $862,693 $918,271 $3,249,552. $3,514,491 
Other income. _____-_~~ Dr661 Dr712 Dr3,142 Dr2,989 

Gross income_.--_.-_-.- $862,032 $917,559 $3,246,410 $3,511,502 
Int. on long-term debt_ 375,641 375,641 ,502, 1,502,565 
Other interest _.____.- 56,956 65,485 199,351 . 265,839 
Amortiz. of debt disct., 

expense, etc. _....._- 5,798 611 25,413 19,858 

Net income _________ $423,637 $475,822 $1,519,081 $1,723,240 
Miscell. reservations of 

net income____-____-~~ 144,000 144,000 576,000 576,000 

Balance transferred to 

earned surplus__-_- $279,637 $331,822 $943,081 $1,147,240 

—V. 155, p. 1215. 

Loblaw Groceterias Co., Ltd.—Extra Dividend— 

The directors have declared an extra dividend of 12% cents per 


share in addition to the usual quarterly dividend of 25 cents per 








share on the. class A and class B: common: stocks, all payable June 1 
to holders of record May 9. An extra of 12% cents was also paid 
on June 2 and Dec. 1, last year.—V. 154, p. 798. 


Long Island RR.—Earnings— 


March— , 1942 1941 1940 1939 
Gross from railway -- $2,540,347 $2,070,216 $1,864,806 $1.862,650 
Net from railway—- 525,566 488,803 311,138 217,625 
Net ry. oper. income-- 95,241 87,951 *29,322 *156,024 

From Jan. 1— 

Gross from railway. 6,942,552 5,824,580 5,398,905 5,326,685 
Net from railway- 1,269,245 1,203,091 733,235 635,564 
Net ry. oper. income- -- 32,063 57,640 *249,153 "446,759 

*Deficit—V. 155, p. 1014. 

Louisiana & Aransas Ry.—Earnings— 

(Includes Louisiana Arkansas & Texas) 

March— 1942 1941 1940 1939 
Gross from railway... $1,054,004 $822,640 $657,759 $604,959 
Net from railway _-_-.-~-~ 440,627 342,932 232,204 197,706 
Net ry oper. income_-_-_ 224,149 186,950 128,996 108,969 

From Jan. 1— 

Gross from railway_-_-_-. 2,927,683 2,330,981 1,967,356 1,712,327 
Net from railway------ 1,136,613 959,746 699,119 531,277 
Net ry. oper. income_-. 583,095 513,181 390,182 286,614 


—V. 155, p. .1409. 


Louisiana Ice & Electric Co., Inc.—Extra Dividend— 

The directors have declared an extra dividend of 25 cents per 
share and the usual semi-annual dividend of 50 cents per share on 
the common stock, both payable June 1 to holders of record May 15. 
Like amounts were paid on May 15 and Nov. 15, last year.—V. 155, 
p. 1410. 


Louisville & Nashville RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway__-- $12,176,307 $9,971,407 $7,174,528 $7,154,192 
Net from railway__---- 4,415,278 3,607,606 1,353,498 1,650,241 
Net ry. oper. income_-__ 2,112,956 2,175,400 822,309 1,051,749 

From Jan. 1— 

Gross from railway__.. 33,495,813 27,674,447 23,758,029 21,205,244 
Net from railway_-.---- 10,657,594 9,118,293 5,398,602 5,184,047 
Net ry. oper. income __-_ 5,479,394 5,859,548 3,381,884 3,321,791 


—vV. 155, p. 1514. 


Mackintosh-Hemphill Co.—Larger Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, par $10, payable May 25 to holders of record May 15. 
On Feb. 25, last, a distribution of 37% cents per share was made. 

Payments in 1941 were as follows: Feb. 25, May 26 and Aug. 25, 
25 cents each, and Nov. 25, 37% cents.—V. 120, p. 3074. 


Marathon Paper Mills Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, par $25, payable May 9 to holders of record April 
30. A like amount was paid on Feb. 10, last, which compares with 
25 cents regular and 25 cents extra paid on*Aug. 10 and Oct. 31, 1941. 

The National Uniform Practice Committee of the National Associa- 
tion of Securities Dealers, Inc., on April 24 announced that ‘under 
Section 5 (a) (1) of the National Uniform Practice Code, the com- 
mon stock of this company shall be dealth in ‘ex’ the amount of 
the current. dividend beginning April 29, 1942, unless otherwise 
agreed at the time of the contract.’’—V. 154, p. 960. 


Mead Corp.—Changes in Personnel— 


Sydney Ferguson of New York has been elected President to suc- 
ceed George H. Mead, who becomes Chairman of the board. Mr. Mead 
served as President for the last thirty years, while Mr. Ferguson was 
a Vice-President. 

Other officers named were C. R. Van de Carr, Jr., Executive Vice- 
President; Speed Warren, Alan G. Goldsmith and J. O. Mason, Vice- 
Presidents; Murray Smith, Secretary, and A. H. Mahrt, Treasurer. Mr. 
Van de Carr formerly was a Vice-President, Mr. Warren, Treasurer and 
Mr. Mahrt, Assistant Treasurer. 


Declares 25-Cent Common Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable June 9 to holders of record May 19. A like 
amount was paid on March 10, last, and on April 15, Oct. 3 and Dec. 
10, 1941. The previous payment was 50 cents made on Dec. 20, 1937. 

The directors also declared the usual quarterly dividends of $1.50 
on the $6 cumul. pref. stock, series A, and $1.37% on the $5.50 cumul. 
pref. stock, series B, both payable June 1 to holders of record May 15. 


Private Sale of Securities— 


Sale was completed on April. 21, 1942 to a small group of leading 
insurance companies, of $6,000,000 first mortgage 3%‘ serial bonds, 
due serially $300,000 semi-annually April 15 and Oct. 15, beginning 
with Oct, 1945 and ending with April, 1955. 

There were also sold the same day to the First National Bank, 
Chicago, $1,900,000 244% serial notes, due $250,000 Oct. 15, 1942, and 
$330,000 each succeeding April 15 and Oct. 15 to and including April 
15, 1945. 

Net proceeds from these transactions were used to redeem on April 
22, 1942 the outstanding 15-year 442% sinking fund first mortgage 
bonds and $1,900,000 of 3‘. serial notes. 

Call premiums on the 4%% bonds and 3% notes, together with 
other expenses amounting in all to approximately $300,000, were paid 
from the corporation’s funds. 

Consolidated .Earnings for 12 Weeks Ended 


Mar. 21, '42 Mar. 22, '41 








Net sales—less discounts._....-.~~- _--. $8,986,325 $6,570,166 
Cost of sales—before depreciation _- 6,296,558 5,189,673 
Selling & administrative expenses___-- - ~ 531,272 434,832 

Operating, profit ~~ = foes ltl sel ---. $2,158,495 $945,661 
Other income ___---~.-. Aan Duy eB 42,634 44,209 

Gross income __----~ sgl Appl cnt . $2,201,129 $989,870 
Depreciation * ..-. . = 2250 oe el es 388,521 366,106 
Interest and expenses on funded debt. 89,187 91,137 
SNS OO See ------ 18,095 

Income—-before income taxes__-~.~~~~~~----~-~- $1,723,422 $514,532 
Federal normal and State income taxes________ 331,751 146,365 
Federal excess profits tax, estimated--. 900,000 dandy ARLE «f 
Minority interest __.....-~-~- sch ipl = nino & OMS re see 5,618 6,131 

Net income for the period___..._.---_____+- $486,053 $362.037 
Earnings per share of common stock__---_.--- $.62 $.41 


Note—Federal Income and Excess Profits Taxes for 1942 are estimated 
on the basis of the Revenue Act of 1941 plus a further provision of 
$125,000 for possible additional taxes.—V. 155, p. 1601. : 


Midland Valley RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway ---- $102,328 $107,498 $90,993 $108,379 
Net from railway----_-- 34,281 47,936 30,504 48,307 
Net ry. oper. income_-- 13,725 28,213 13,391 30,869 

From Jan, 1— 

Gross from railway---- 345,466 326,478 342,823 319,118 
Net from railway_----- 144,804 152,157 168.032 150,288 
Net ry. oper. income..-- - 71,079 93,408 106,291 94,153 
—V. 155, p. 1015, 1313. 

Minneapolis & St. Louis RR.—Earnings— 

March— 1942 1941 1940 1939 
Gross from railway__-- $1,158,459 $840,486 $688,016 $717,691 
Net from railway-~----- 399,511 171,394 136,672 158,083 
Net ry. oper. income_-- 304,752 102,968 53,386 78,502 

From Jan. 1— 

Gross from. railway --_-- 3,256,395. 2,287,311 -2,077,900 1,969,301 
Net from railway ------ 1,112,043 465,442 403,294 374,182 
Net ry .oper. income--_ 831,191 229,314 146,698 131,965 


—V. 155, p. 1602. 
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Minneapolis St. Paul & Saute Ste Marie Ry.—Earnings 
(Including Wisconsin Central Ry.) 


March— 1942 1941 1940 1939 
Gross from railway... $3,184,055 $2,270,477 $2,137,400 $1,881,665 


Net from railway_- 832,156 362,962 344,372 127,362 

Net ry. oper. income___ 482,489 99,703 77,994 *126,154 
From Jan. 1— 

Gross from railway______ 8,808,846 6,492,153 6,110,864 5,230,038 

Net from railway. _ ~~ 2,039,761 1,013,375 833,984 133,600 

Net ry. oper. income___ 1,021,244 183,258 47,912 *671,284 


*Deficit.—V. 155, p. 1514. 


Mississippi Central RR.—Earnings— 
March— 1942 1941 1940 1939 


Gross trom railway__-_-. $113,331 $114,263 $70,258 $74,871 

Net from railway_-_ ~~ . 40,688 48,885 *1,978 11,867 

Net ry. oper. income___ 27,087 24,726 *11,569 1,449 
From Jan. 1— 

Gross from railway_-_-_- 322,746 297,996 203,332 194,231 

Net from railway._.-~~-~ 104,012 112,761 27,059 16,894 

Net ry. oper. income_- 66,358 66,575 *311 *12,163 


*Deficit.—V. 155, p. 1410. 


Missouri & Arkansas Ry.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway____ $130,298 $125,394 $104,820 $91,162 

Net from railway .__-- 35,564 36,512 27,139 15,900 

Net ry. oper. income___ 17,745 20,558 12,832 3,781 
From Jan. 1— 

Gross from railway___- 371,444 331,777 286,897 25,152 

Net from railway_.____ 78,877 81,409 66,163 39,792 

Net ry. oper. income___ 26,500 35,868 27,742 7,292 


V. 155, p. 1411. 
Missouri Edison Co.—Annual Report— 


After deducting all operating expenses, taxes, interest, amortiza- 
tion and other income deductions, net income available for dividends 
in 1941 amounted to $40,512, an increase over 1940 of $4,104, or 
11.3%. After the payment of regular dividends on the outstanding 
$7 preferred stock, aggregating $12,866, surplus was increased by 
the remaining balance of $27,646. 


Statement of Income, Years Ended Dec. 31 











1941 1940 
ES BR at. SS i a re epee on $283,179 $260,846 
Operating expenses and taxes__._._.-._____--- 203,385 184,991 
Net operating income__--_~_ SS ee ae $79,793 $75,854 
Other income —--.---.-.- panbitc inst ntlonte tele E 690 190 
ESS Le Pee ee ER HY - $80,483 $76,044 
Interest and other deductions__ ith ge 39,971 39,636 
Net income _-._ ~~ “cred Re Aiedlpseram $40,512 $36,408 


Balance Sheet, Dec. 31, 1941 

Assets—Utility plant, $960,809; intangibles, $312,105; other physical 
property, $10,540; current assets (including $29,720 cash), $112,253; 
deferred charges, $47,449; total, $1,443,155. 

Liabilities—Common stock (2,400 shares, no par), $240,000; $7 
cumulative (no par, 1,838 shares), $183,800; first mortgage 5'%2% 
bonds, 1947, $636,700; current liabilities, $73,030; reserve for deprecia- 
tion, $159,822: contributions in aid of construction, $1,093; earned 
surplus, $148,710; total, $1,443,155.—V. 154, p. 1530. 


Missouri Illinois Ry.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway _-- $246,201 $206,221 $168,359 $175,893 
Net from railway__---- 110,904 100,755 75,132 83,869 
Net ry. oper. income__-_ 47,443 52,906 47,626 45,042 

Prom Jan. 1— 

Gross from railway----. 654,852 567,678 497,936 483,233 
Net from railway-_---- 293 664 278,918 220,350 215,587 
Net ry. oper. income_-_-_ 133,768 156,977 141,038 129,252 
—V. 155, p. 1411. 

Missouri Pacific RR.—Earnings— 

March— ; 1942 1941 1940 1939 
Gross from railway____ $11,643,862 $8,412,966 $6,716,190 $6,607,429 
Net from railway__-_ 3,961,198 2,387,861 1,090,521 1,135,721 
Net ry. oper. income-___ 2,756,930 1,453,233 271,508 250,694 

From Jan. 1— 

Gross from railway_.___ 32,273,517 24,175,567 20,789,061 19,154,106 
Net from railway... 10,503,535 7,067,238 4,350,745 3,708,577 
Net ry. oper. income___ 7,167,196 4,424,972 1,781,541 1,060,154 
—V. 155, p. 1680. 

Monongahela Ry.—Earnings— 

March— 1942 1941 1940 1939 
Gross from railway--_-_- $615,066 $545,165 $410,969 $370,261 
Net from railway -_- 317,806 349,398 237,601 215,495 
Net ry. oper. income__-_ 169,129 220,638 121,030 104,674 

From Jan. 1— 

Gross from railway-- 1,693,027 1,337,101 1,335,177 1,025,124 
Net from railway-. 997,155 826,566 794,770 593,895 
Net ry. oper. income-_-- 396,015 414,205 435,735 271,774 


—V. 155, p. 1515. 


Monsanto Chemical Co.—Resignation—- 


G. Lee Camp will retire June 30 as a. Vice-President, director and 
co-general manoger of the organic chemicals division of this company, 
it is announced.—V. 155, p. 1680. 


Montana-Dakota Utilities Co.—To Issue Bonds— 


The company on April 24 asked the Federal Power Commission for 
authority to issue $1,000,000 of first mortgage bonds to reimburse 
its treasury for past uncapitalized expenditures and to provide funds 
for additions to electric and gas utility properties, estimated at about 
$350,000.—-V. 155, p. 1015. 


Montgomery Ward & Co., Inc.—New Directors—Esti- 
mated Earnings, etc. 


At the annval meeting of stockholders held April 24, three new 
directors were elected. Philip R. Clarke of the City National Bank 
fills the vacancy created by the resignation of E. R. Wimmer; Geo. 
Whitney of New York succeeds Harry P. Davidson, resigned for military 
service, and Wm. L. Keady of the U. S. Gypsum Co. brings the board 
membership to 12 instead of 11 as formerly. 

Sewell L. Avery, President, announced that estimated sales for the 
first quarter of 1942 will be $143,000,000, an increase of about 14% 
over the same period last year. 

Profits are estimated at $4,950,000 compared with $2,623,490 last 
year. After reserves for possible inventory shrinkages, net profit is 
estimated at $2,550,000 compared with $2,823,490 in the same period 
last year. 

At the directors’ meeting following the stockholders’ meeting Earl G. 
Ward, former Comptroller, was appointed General Comptroller; Leslie 
F. Crews, Assistant Treasurer, was appointed Retail Comptroller. Carl 
D. Berry was appointed Mail Order Comptroller.—V. 155, p. 1515. 


Montour RR.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway--_-- $204,794 $195,373 $143,419 $158,796 

Net from -railway_---_. * 73,634 86,744 41,751 59,573 

Net ry. oper. income__-_ 54,872 74,307 49,339 63,932 
From Jan. 1— 

Gross from railway__-- 530,134 514,409 454,703 406,880 

Net from railway—_---- 150,924 208,229 152,320 125,517 

Net ry. oper. income___ 135,548 190,796 188,861 153,235 


—V. 155, p. 1313. 
(G. C.) Murphy Co.—New Financing Proposed— 


The stockholders will vote June 24 on a proposal to-issue and sell 
approximately $9,000,000 of new preferred stock. The proceeds would 
be used to retire the 40,000 shares of 5% preferred stock, and to 
increase working capital.—V. 155, p. 1515. 





Nashua Mfg. Co.—Pays All Accruals on Class C Pre- 
ferred Stock—Resumes Common Dividend— 

The directors have declared a dividend of $38.50 per share on 
the 158 Shares of class C preferred stock to clear up all accruals 
on that issue and a dividend of 50 cents on the common stock (the 


first since 1921), both payable May 22 to holders of record May 15. 
—V. 155, p. 364. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway____ $1,981,159 $1,617,864 $1,255,127 $1,313,077 


Net from railway _____ 465,206 546,309 206,174 325,745 

Net ry. oper. income___ 254,011 329,119 98,714 200,735 
From Jan. 1— 

Gross from railway____ 5,518,668 4,446,090 3,688,701 3,725,893 

Net from railway__ 1,157,559 1,253,674 694,348 886,756 

Net ry. oper. income___ 639,044 732,657 366,307 556,196 


—V. 155, p. 1411. 


Nassau & Suffolk Lighting Co.—Earnings— 
Period Ended March 31— 1942—3 Mos.—1941 1942—12 Mos.—1941 











Operating revenues____ $734,635 $693,124 $2,514,881 $2,440,640 
Oper. revenue deducts. 

2 ae eam 616,449 587,300 2,140,896 2,067,763 

Operating income_. $118,186 $105,824 $373,985 $372,877 
Other income, net_____ Dri55 210 Dr7i9 Dr601 

Gross income________ $118,031 $106,034 $373,266 $372,276 
Int. on long-term debt_ 39,763 40,367 159,820 163,032 
Other interest_________ 16,7905 16,893 67,914 69,956 
Amortiz. of debt disct. 

and expense, etc.____ 8,159 8,047 30,534 31,011 

Net income’ _o—______ $53,414 $40,727 : $114,998 $108,277 


—V. 155, p. 1015. 


National Supply Co.—Stock Offered—W. E. Hutton & 
Co., and Blyth & Co., Inc., offered after the close of 
business April 29 a block of 6,000 shares of company’s 
prior preferred 542% series stock (par $100) at a fixed 
price of 51 net. Dealer’s discount, $1.50. 


It was announced April 30 that the secondary distribution has been 
changed to an offering at the market, plus an amount equivalent to 
New York Stock Exchange commission. Other terms of the offering 
remain the same, except that the distributors have informed the 
New York Stock Exchange that they have not effected any stabiliz- 
ing transactions and no longer intend to stabilize to facilitate this 
offering.—V. 155, p. 1413. 


Naval Stores Holding Co., Inc.—Redeems Debentures 


A total of $171,900 of collat. trust. cumul. income 642% debentures 
dated Nov. 1, 1932, were called for redemption as of May 1, 1942 at 
100% and int. Payment is being made at the Whitney National Bank 
of New Orleans, trustee, Gravier & St. Charles Sts., New Orleans, La. 


Interest Payment Now Being Made— 

Semi-annual interest coupons Nos. 9 to 19, incl., representing interest 
for the 542 years’ period ended May 1, 1942, will now be paid on the 
6%2% income debentures, dated Nov. 1, 1932, upon presentation and 
surrender of said coupons at the Whitney National Bank of New 
= trustee, St. Charles & Gravier Sts., New Orleans, La.—vV. 155, 
p. ' 


Nevada Northern Ry.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway__-__ $61,534 $70,827 $62,089 $54,139 

Net from railway____-- 31,412 36,807 35,464 23,708 

Net ry. oper. income___ 13,409 32,363 26,051 15,414 
From Jan. 1— 

Gross from railway____ 173,846 174,467 168,730 155,934 

Net from railway____-- 86,636 80,354 88,466 71,437 

Net ry. oper. income___ 38,226 §2,122 61,766 48,404 


—V. 155, p. 1413. 


New England Gas & Electric Association—Output— 


For the week ended April 24, this Association reports electric output 
of 10,798,206 kwh. This is an increase of 338,098 kwh., or 3.23% 
above production of 10,460,118 kwh. for the corresponding week a year 
ago. 

Gas output for the April 24 week is reported at 107,458,000 cubic 
feet, -an-increase of-9,528,000 cubic feet or 9.73% above production of 
97,930,000 cubic feet in the corresponding week a vear ago.—V. 155, 
p. 1681. 


New Orleans & Northeastern RR—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway.-___ $788,242 $385,924 $262,088 $263,264 

Net from railway------ 410,851 174,251 93,408 91,801 

-.Net ry. oper. income___ 169,356 114,900 41,875 36,719 
Prom Jan. 1— 

Gross from railway_-_-_- 1,990,029 1,091,609 771,022 703,165 

Net from railway _---_-_- 1,017,086 490,504 265,991 230,634 

Net ry. oper. income___ 318,428 253,460 105,439 68,620 


—V. 155, p. 1413. 


New Orleans Texas & Mexico Ry.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway___- $576,671 $250,713 $219,310 $258,954 
Net from railway______ 356,706 97,271 70,562 91,451 
Net ry. oper. income___ 343,521 94,540 78,147 89,341 

From Jan. 1— 

Gross from railway___- 1,496,418 702,085 717,227 737,204 
Net from railway=____~ 876,834 260,977 291,925 286,229 
Net ry. oper. income__-_ 844,873 262,571 308,219 284,451 
—V. 155, p. 1413. 

New York Central RR.—Earnings— 

March— 1942 1941 1940 1939 
Gross from railway____ $44,362,011 $36,569,043 $28,274,730 $27,777,349 
Net from railway 12,747,793 11,274,211 5,861,877 5,966,578 
Net ry. oper. income ___ 5,487,795 5,593,738 2,199,307 1,822,066 


From Jan. 1— 
Gross from railway... 121,990,496 102,056,722 
Net from railway____-__ 29,362,974 28,485,710 
Net ry. oper. income__. 12,325,606 14,330,031 
—V. 155, p. 1603. 


88,012,076 80,108,165 
20,360,767 17,098,810 
7,998,245 4,530,722 


New York, Chicago & St. Louis RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway... $6,892,702 $4,954,987 $3,744,482 $3,506,396 
Net from railway _--__- 3,179,466 2,191,356 1,042,327 1,096,670 
Net ry. oper. income___ 1,447,575 1,370,847 456,150 593,676 

From Jan. 1— 

Gross from railway... 17,955,629 13,378,397 11,434,309 9,968,291 
Net from railway______— 7,287,514 5,491,311 3,491,780 3,009,976 
Net ry. oper. income_-__ 3,674,433 3,367,515 1,815,515 1,564,732 


—V. 155, p. 1314. 


New York Ontario & Western Ry.—Earnings— 
Mareh— 1942 1941 1940 1939 


Gross irom railway___-— $572,133 $483,344 $405,698 $572,562 

Net frem .railway______ 67,748 42,360 *39,994 92,819 

Net ry. oper. income. __ *8,781 *34,706 *120,105 *5,803 
From Jan. 1— 

Gross from railway___- 1,543,864 1,338,752 1,216,817 1,727,817 

Net from railway --_-~--- 105,250 47,817 *76,523 254,347 

Net ry. oper. income--_-. *88,727 *167,519 *293,284 *37,240 


*Deficit.—V. 155, p. 1516. 


New York & Queens Electric Light & Power Co.— 


To Pay $1.75 Common Dividend— 
The directors have declared a dividend of $1.75 per share on the 
common stock, no par value, payable June 13 to holders of record 


May 22. A similar distribution was made on March 14, last, prior 
to = quarterly payments of $2 per share were made.—V. 155, 
p. eo 


New York Shipbuilding Corp.—$1.50 Dividend— 


The directors have declared a dividend of $1.50 per share on the 
participating stock and on the founders stock, par $1 each, payable 
May 21 to holders of record May 11. This compares with $2 paid on 
Nov. 27, last, and $1 on June 29, 1941.—V. 155, p. 1413. 


New York & Susquehanna & Western RR.—Earnings 
March— 1942 1941 1940 1939 


Gross from railway____ $341,246 $321,767 $277,317 $264,512 

Net from railway______ 136,604 122,591 116,052 89,031 

Net ry. oper. income ___ 74,431 53,373 59,606 20,105 
From Jan. 1— 

Gross from railway_-_-__ 948,734 911,283 807,064 791,562 

Net from railway__-_-. = 336,104 350,478 317,673 297,739 

Net ry. oper. income___ 142,393 149,619 141,050 79,131 


—V. 155, p. 1413. 


Niagara Hudson Power Corp.—Transfer Offices, etc.— 


The corporation will maintain its own stock transfer office com- 
mencing May 4 for certificates representing its first preferred, 5% 
series, second preferred, 5% series ‘‘A,”’ and second preferred, 5% 
series ‘‘B,’’ stocks. The transfer offices are located at the Electric 
Building, Buffalo, N. Y. and at 15 Broad Street, New York, N. Y. 

The Central Hanover Bank & Trust Co. of New York will become 
registrar for these stocks on May 4 and the Marine Trust Co. of Buffalo 
will become co-registrar. 

This final step will complete the program of consolidating’ the 
transfer work of this corporation in its own transfer department. 

Under this plan certificates representing preferred and common stocks 
and option warrants may be presented for transfer at either the 
Buffalo or New York offices, while correspondence pertaining to the 
stock or warrants and certificates sent by mail for transfer may be 
directed to the Buffalo office.—V. 155, p. 1314. 


Nipissing Mines Co., Ltd.—New Director, etc. 


George Maten of New York has been elected to the board, filling 
the vacancy created by the resignation of R. T. Greene. 

The company holds a controlling interest in the Croton M etic 
Iron Mines, Inc., located in New York State, Alex Fasken, President, 
told the stockholders at the annual meeting. One of the largest 
iron companies in the United States has been drilling in the property 
for the past six or seven weeks and while there is nothing definite 
to report from this work, Hugh Park, general manager, stated that 
a fair estimate of definite and probable ore reserves would be 
15,000,000 tons.—-V. 154, p. 545. 


Nonquitt Mills—$1.25 Dividend— 


The directors. have declared a dividend of $1.25 per share on the 
common stock, payable May 14 to holders of record April 28. A dis- 
tribution of $1 per share was made on March 3, last. During 1941 
the following dividends were paid: March 4, 75 cents; May 14, $1; 
Aug. 14, $1.25, and Nov. 14, $1.25.—V. 155, p. 1123. 


Norfolk Southern Ry.—Definitive Bonds Ready— 


The Manufacturers Trust Co. announces that it has available for 
delivery definitive first mortgage bonds, series ‘‘A’’ 442%, due July 1, 
1998, upon the surrender of temporary bonds. 

Earnings for March and Year to Date 


March— 1942 1941 1940 1939 


Gross from railway_-_-- $554,336 $420,250 $337,988 $372,830 

Net from railway_-__ ~~ 156,752 90,644 23,391 63,029 

Net ry. oper. income_-_-_ 89,190 40,967 *24,995 13,181 
From Jan. 1— 

Gross from railway---- 1,495,940 1,192,909 971,985 980,537 

Net from railway—__ _~ 338,300 236,013 ,907 82,904 

Net ry. oper. income_-_- 159,521 85,651 *90,887 *49,064 


*Deficit.—V. 155, p. 1681. 


North American Rayon Corp.—Earnings— 
Earnings for First 12 Weeks of Fiscal Year 

12 Weeks Ended— Mar. 21, 42 Mar. 22, °41 Mar. 23,'40 Mar. 25, ’39 
*Net income —......... $489,137 $439,851 $530,287 $324,458 

*After charges and provisions for Federal income taxes, including 
excess profits tax. 

Note (1)—Earnings per common share was 91 cents in 1942 and 
79 cents in 1941. 

Note (2)—No provision has been made for increased taxes which 
may be enacted applicable to the year 1942.—V. 155, p. 1124. 


Northern Pacific Ry.—Earnings— 


March— 1942 1941 1940 1939 
Gross from failway_.___ $8,217,137 $5,860,480 $5,130,620 $4,581,040 
Net from railway-___-- 2,183,319 1,527,993 1,086,387 382,674 
Net ry. oper. income_-_-_ 1,719,018 1,228,132 804,981 108,408 

From Jan. 1— 

Gross from railway___. 23,016,791 15,835,437 13,941,509 12,524,928 
Net from railway___--- 5,719,786 3,343,307 2,233,439 980,932 
Net ry. oper. income__-_ 4,281,101 2,484,379 1,496,246 165,886 


—V. 155, p. 1414. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week ended April 25, 1942, totaled 32,954,000 kwh., as compared 
with 31,780,000 kwh. for the corresponding week last year, an increase 
of 3.7% .—V. 155, p. 1682. 


North River Insurance Co.—Stock Offered—The First 
Boston Corp. on April 24 offered 22,777 shares of capital 
stock at $18 per share. This stock is coming from an 


estate. 

Company has been in continuous operation for 119 years and has 
paid cash dividends without interruption for 104 years. It writes 
fire and allied lines of insurance in all but four States and territories 
of the United States, and also in Canada. 

Net premiums written by the company in 1941 increased 24% over 
1940. The liquidating value as of Dec. 31, 1941, was equal to $21.59 
per shere. Earnings for the year 1941 were $1.42 per share. 

The present annual dividend is $1 per share, to return over 5.55% 
on the price at which the offering is made.—V. 144, p. 619. 


Northwest Airlines, Inc.—Record Mail Carried— 


An all-time high in the history of the company’s air mail service, 
exceeding even the previous high for the Christmas month of Decem- 
ber, 1941, has just been recorded by this corporation for the month 
of March, it is announced. 

The company carried 265,121 pounds of mail in March of this 
year as compared with 189,558 in March a year ago. This represented 
a gain of 40%. Pound miles were up 42%, the total for this March 
being 198,314,621 as compared with 139,527,112 for the same month, 
1941. 

Air express showed even larger percentage gains than air mail, 
according to the NWA report. 

Pound miles reached a total of 47,219,948 for last month as com- 
pared with 26,440,366 in March, 1941, or an increase of 79%. Air 
express poundage totaled 72,601 for March, 1942. This was a 55% 
increase over the 43,768 figure for March of a year ago. 

Quarterly figures showed that air express pound miles for the first 
three months of 1942 were up 79% over the comparable figure for 
the January-March period of 1941, NWA having flown 140,657,078 
pound miles of air express in the first quarter of this year. 

Air mail pound miles were up 32% for the first quarter of this 
year over the first quarter of last. The pound mile figure for the 
January-March quarter, 1942, was 527,895,720.—V. 155, p. 1603. 


Northwestern Public Service Co.—Regular Pref. Div. 


The directors on April 27 declared regular quarterly dividends of 
$1.75 per share on the 7% cumul. pref. stock and $1.50 per share on 
the 6% cumul. pref. stock, both payable June 1, to holders of record 
May 20. Like amounts were paid on March 2, last. See V. 155, p. 1683. 
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Northwestern Electric Co.—Earnings— 
Period Ended Feb. 28— 1942—-Month—1941 1942—12 Mos.—1941 














Operating revenueés__--__ $438,379 $406,114 $4,786,695 $4;549,166 
“Oper. expenses, exclud. 
direct taxes____...-. 218,020 207,771 2,658,521 2,510,400 
*Pederal income taxes _ 41,096 22,562 280,867 141,278 
Gale: Wee Se 57,033 56,503 609,953 625,524 
Property retire. reserve 
appropriations —___~~ 25,000 25,000 300,000 325,000 
Amortization of limited- 
ye Re ee 24 24 
Net oper. revenues___ $97,230 $94,278 $937,330 $946,940 
Other income (net)-___ 138 Dr74 1,660 274 
Gross income_____-- $97,368 $94,204 $938,990 $947,214 
Interest. on mtge. bonds 22,333 22,333 268,000 283,918 
Interest on debentures_ 9,450 9,975 117,600 123,988 
Other int. and deducts. 4,307 2.574 49,081 71,765 
Intérest chgd. to con- 
struetion (credit)... 46 142 1,602 713 
Net income ____.--- $61,324 $59,464 $505,911 $468,256 
Dividends applic. to preferred stocks for period 334,199 334,199 
io nal elek han englanlhaeligalsin $171,712 $134,057 


*Includes provisions for Federal taxes of $9,788 for the current 
month and $21,094 for the 12 months ended Feb. 28, 1942, additional 


Pacific Gas & Electric Co.—Definitive Bonds— 


Definitive first refunding mortgage series ‘‘K’’ 3% bonds due June 
1, 1971, are now ready to be exchanged for temporary bonds now 
outstanding at City Bank Farmers Trust Ce., 22 William St., N. Y. 
City and American Trust Co., 464 California St., San Francisco, 
Calif.—V. 155, p. 1604. 


Pacific Wood Products Corp.—Two-Cent Dividend— 


The directors have declared a dividend of two cents per share on 
the 6% non-cumulative preferred stock, par $1, payable May 5 to 
holders of record April 28. This compares with four cents per share 
paid on this issue on Dec. 22, last, and two cents on April 30, 1941. 
—V. 155, p. 265. 


Paramount Pictures, Inc.—Common Stock Placed on a 
Regular Dividend Basis— 


The directors on April 28 declared a regular quarterly dividend of 
25 cents per share on the common stock, payable July 1 to hoiders of 
record June 15. A distribution of 25 cents was also made on April 1, 
last. During 1941, the follewing payments were made on the common 
stock: April 1 and July 1, 20 cents each; and Oct. 1 and Dec. 27, 25 
cents each. 

The directors also declared the regular guarterly dividend of $1.50 
per share on the Ist pref. stock, payable July 1 to holders of record 
June 17.—V. 155, p. 1684. 


Pennsylvania Central Airlines Corp.—New Directors— 


Five new directors were elected on April 23, at a meeting of the 
stockholders. They were Frederick R. Crawford, Executive Vice- 
President; R.S. Richards and George R. Hann, Pittsburgh; Jean Cattier, 
New York, and Captain J. H. Carmichael, Vice-President. Mr. Richards 
and Mr. Hann were members of the board eight years ago.—V. 155, 
p. 698. 


Pennsylvania Power & Light Co.—Earnings— 


to the amounts required under the Revenue Act of 1941.—V. 155, 
pp. 1683, 1515. 

Northwestern Pacific RR.—Earnings— 

Marth — 1942 1941 1940 1939 
Gross from railway---- $329,668 $239,313 $242,052 $251,168 
Net from railway-——---- 32,243 *6,541 *48,998 *28,787 
Net. ry. oper. income--_-_ *7,865 *40,976 *82,633 *56,747 

om Jan. 1— 
Gross from railway ---- 911,547 707,752 644,434 654,813 
Net from railway--_---- 41,902 *51,665 *158,409 *127,826 
Net ry. oper. income--__ *71,577 *153,247 *249,362 *205,385 

*Deficit.—V. 155, p. 1683. 

Oklahoma City-Ada-Atoka Ry.—Earnings— 

March— 1942 1941 1940 1939 
Gross from railway-_-- $103,607 $22,124 $25.614 $27.974 
Net from railway------ 59,725 9 6.071 6,118 
Net ‘ry. oper. income_-- 29,705 *747 *301 *1,058 

m Jan. 1— 
Gross from railway__-- 256,031 61,134 69,357 85.553 
Net from railway_-_---- 145,220 13,843 11,909 22,598 
Net ry. oper. income-_-_-_ 66,734 *3,506 *7,089 1,601 


*Deficit—V. 155, p. 1315. 








Olympia Brewing Co.—Smaller Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, par $1, and on the 6% non-cumul. partic. pref. stock, 
par $1, both payable May 5 to holders of record April 28. This com- 
pares with 15 cents. per share paid on these issues on March 19, last, 
and on March 28, May 5, June 11, July 23, Sept. 20, Nov. 15 and 
Dec. 20, 1941. 


1710 Sherman Avenue Building (Varsity Theatre)— 
Bonds Called for Redemption— 

All of the outstanding 642% leasehold bonds dated July 15, 1930 
have been called for redemption as of June 1, 1942 at par and int. 
at the rate of 3% per annum from Jan. 1, 1942 to June 1, 1942. 
Payment will be made at the State Bank & Trust Co., trustee, 
Evanston, Ill. 


Oregon Pulp & Paper Co.—Bonds Called— 


Certain ist mtge. 6% gold bonds, series A and series B, dated 
May 1, 1926 and May 1, 1927, respectively (same being bonds num- 
bered 861 to 1340 inclusive of series A and numbered 269 to 456 of 
series B) were called for redemption as of May 1, 1942 at 101 and int. 
Payment is being made at the Portland Trust & Savings Bank, trustee, 
Portland, Ore.—vV. 144, p. 288. 


Otis Elevator Co.—20-Cent Common Dividend— 


The directors have declared a dividend of 20 cents per share on the 
common stock, payable June 20 to holders of record May 26. A similar 
amount was disbursed on March 20, 1942, which compares with 40 
cents. per share on Dec. 20, 1941. and 20 cents in each of the three 


preceding quarters.—-V. 155, p. 507. 


Otis Steel Co.—Sale Approved— 


E. J.. Kulas, President, announced that at a meeting of shareholders 
held April 24, the plan for the sale of substantially all the assets of 
the company to Jones & Laughlin Steel Corp. and the distribution 
of the proceeds among the Otis company’s shareholders was approved. 
Of the 832,112 shares of capital stock represented at the meeing 
805,245 shares, or approximately 97%, voted in favor of the plan. 
Mr. Kulas said that as yet no date has been set for the consummation 
of the plan. 

At the meeting Mr. Kulas reported on the progress of negotiations 
with Defense Plant Corporation looking to the construction at Otis of 
a battery of by-product coke ovens, a blast furnace, two additional 
open hearth furnaces and other facilities. He stated that this program, 
which would involve principally an expansion of facilities for the pro- 
duction of wac materials rather than facilities to manufacture a more 
diversified line of peacetime products, was so large in relation to the 
size of Otis that the financing of the undertaking would have been 2 
difficult problem if Otis had continued as an independent unit. How- 
ever, in view of the favorable vote of the Otis shareholders upon a 
sale of its properties to a concern with much larger resources, it was 
believed that .the pending negotiations might now culminate in an 
agreement upon an expansion program.—V. 155, p. 1683. 


Pacific Fire Insurance Co.—Dividend Decreased— 


The directors have declared a quarterly dividend of $1.25 per share 
on the common. stock, par $25, payable May 19 to holders of record 

y 8. Previously, the company made quarterly payments of $1.50 
per share.—V. 151, p. 710. 


Pacific Power & Light Co. (& Subs.) —Earnings— 
Period Ended Feb. 28—- 1942—-Month—1941 1942—12 Mos.—1941 

















Operating revenues___-_ $588,890 $556,705 $6,861,163 $6,462,674 
Operating exps., exclud 
direct. taxes ._.____- 241,335 223,346 3,130,732 2,835,178 
*Federal income taxes__ 72,377 40,082 497,237 368,163 
Other taxes _.__-___ in 54,729 55,289 608,893 615,028 
Property retire: reserve : 
appropriations ._-_-__- 57,903 57,908 809,900 694,900 . 
Amortiz. of limited-term 
investments ei ihaateie.41--- 5 atdieiniiie-<oc<.- wgplieemies 192 134 
Net oper. revenues. __ $162,541. $180,080 $1,814,209 $1,949,271 
Rent fr. lease of plant _ 19,148 18,764 227,624 222,711 
Operating income____ $181,689 $198,844 $2,041,8°3 $2,171,982 
Other,income (net)-__-__ Dr41 Dr3,821 Dr1,130 Dr14,294 
Gross income_______- $181,648 $195,023 $2,040,703 $2,157,688 
Interest on mtge. bonds 85,417 85,417 1,025,000 1,025,000 
Other,int. and deducts. 24,355 16,367 316,332 254,813 
ae. Gee Oe: cease. Cri,277 Ccr430 
Net income _____-__- $71,876 $93,239 $700,648 $878,305 
Dividends applicable to preferred stocks______- 458,473 458,478 
EE a ea ap engi i ROE ARN - Seed $242,170 $419,827 


*Inciudes provisions for Federal taxes of $17,802 for the current 
month and $34,129 for the 12 months ended Peb. 28, 1942, additional 
to. ba amounts required under the Reverrue Act of 1941.—V. 155, 
p.. ’ ! 








Period End. Mar. 31— 1942—-Month—1941 1942—-12 Mos.—-1941 
Operating revenues --. $3,762,392 3,518,376 $44,075,891 $41,538,297 
Operating expenses, ex- 

cluding direct taxes_ 1,938,232 1,675,594 22,291,257 20,241,482 
tFederal income taxes__ 610,697 257,113 5,525,756 2,180,837 
Other taxes _____--_--- 150,485 174,521 2,036,412 1,867,686 
Property retirement re- 

serve appropriations_ 237,500 237,500 2,850,000 2.850,000 
Amortization of limited- 

term investments —_- 1,357 1,277 15,723 14,619 

Net operat. revenues_ $824,121 $1,172,371 $11,356,743 $14,383,673 
Other income (net) —_-- 2,815 1,693 42,331 74,751 

Gross income ___---- $826,936 $1,174,064 $11,399,074 $14,458,424 
Interest on mtge. bonds 277,083 277,083 3,325,000 3,325,000 
Interest on debentures_ 106,875 106,875 1,282,500 1,282,500 
Other int. & deductions 91,647 94,440 1,132,549 1,233,588 
Interest charged to con- 

struction (credit) -~- 8,733 13,334 61,724 63,533 

Net income _-_-_---- $360,054 $709,000 $5,720,749 $8,680,869 
Dividends applic. to pref. stocks for the period 3,846,532 3,846,532 

ES ae Od IIe MR AE $1,874,217 $4,834,337 


t+Includes provisions for Federal taxes of $125,000 for the current 
month and $375,000 for the 12 months ended March 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155, 
p. 1684. 


Pennsylvania RR.—Earnings— 
Earnings of Regional System 
(Excluding Long Island RR. and Baltimore & Eastern RR.) 


Per. End. Mar. 31— 1942—-Month—1941 1942—-3 Mos.—-1941 
Rail. oper. revenues__ $61,063,595 $47,102,876 $168,455,876 $130,566,003 








Rail. oper. expenses._ 45,385,300 34,350,210 128,910,628 96,508,858 

Net rev. fr. ry. oper._ $15.678,295 $12,752,666 $39,545,248 $34,057,145 
Railway taxes ______- 6,484,600 3,982,735 16,678,500 10,244,595 
Unemploy. insur. taxes 820.950 596,902 2,349,222 1,683,806 
Railroad retire’t taxes 820,956 596,899 2,353,682 1,683,990 
Equip. rents—Dr bal._- 782,037 390,457 2,491,865 845,579 
Joint fac. rents—Dr bal. 231,777 221,958 661,014 608,723 

Net ry. oper. inc.___- $6,537,981 $6,963,715 $15,010,965 $18,990,452 

Earnings of Company Only 
March— 1942 1941 1940 _— 
$ 8 $ 

Gross from rai!way-- 60,957,895 47,014,613 35,722,506 33.320,950 
Net from railway ----- _ 15,717,345 12,764,957 9,827,084 8,741,072 
Net ry. oper. -income__-_ 6,588,056 6,985,858 5,459,458 5,039,060 

From Jan. 1— in4 
Gross from railway__-- 168,158,353 130,319,734 108,602,565 95,690,220 
Net from railway---—--- 39,639,944 34,104,329 27,492,533 23,847,945 
Net ry. oper. income___ 15,136,986 19,066,148 16,133,862 13,728,714 
—V. 155, p. 1415. 

Pennsylvania-Reading Seashore Lines—Earnings— 
March— 1942 1941 1940 1939 
Gross from railwzy-- $575,002 $444,748 $389,119 $352,346 
Net from railway _- * *2,295 *91,558 *79,288 *95,670 
Net ry. oper. income---_ *180,097 *226,607 *227,610 *225,182 

From Jan. 1— 
Gross from railway- 1,599,968 1,234,116 1,148,628 1,028,179 
Net from railway- *72,708 *213,764 *262,550 *245,890 
Net ry. oper. income *582,295 *603,916 *687,388 *616,585 


*Deficit.—V. 155, p. 1517. 


Penn Valley Crude Oil Corp.—Earnings— 
Consolidated Statement of Income, Nine Months Ending Mar. 31, 1942 


Total revenue ______-_~_- ke A $173,787 
Total expense _____---- na : 208,330 
Net loss to corporation _____~~~-- as" ‘ rs $34,542 
Net loss to Indian Drilling Corp. —_~_- are “le 2,277 
Net consolidated loss for period___-______ tiiaieall $36,819 


Consolidated Balance Sheet March 31, 1942 


Assets—Current assets, $12,367; fixed assets (net), $382,731; deplet- 
able assets (net), $550,700; deferred charges, $2,023; total, $947,822. 

Liabilities—Current liabilities, $106.432; notes payable, $52,000; de- 
ferred income, $4,894; capital stock, class A (118,673 shares), $712,038; 
capital stock, class B (271,774 shares), $2,718; capital surplus, $261,839; 
earned( deficit), $192,099; total, $947,822.—V. 155, p. 402. 


Peoples Gas Light & Coke Co.—Stock Offered—Glore, 
Forgan & Co. offered after the close of business April 
29 a block of 3,800 shares of capital stock (par $100) at 
a fixed price of 37 net. Dealer’s discount, $1. 


Quarter Report—George A. Ranney, Chairman, states: 


George A. Ranney, Chairman, states: 

Total gas sales in therms during the first quarter of this year 
were 11.17% greater. than. during .the corresponding. quarter of 1941. 
Gas sales revenue increased 7.67% . 

On March 16, the U. S. Supreme Court sustained the order of the 
Federal Power Commission, entered in July, 1940, which had directed 
a reduction in the. rates of. Natural Gas Pipeline Company of 
America to the extent of $3,750,000 per annum. The effect of that 


’ order will. be to reduce the. cost.to this company of gas distributed 


in. Chicago by approximately $2,400,000 per annum. The greater 
part. of this in cost will be offset by Federal. taxes upon 


. the resulting increase in this company’s earnings. The excess charges 


paid by the company from Sept. 1, 1940, to March 31, 1942, applicable 
to gas distributed in Chicago, were approximately $4,000,000. The 
ultimate disposition of this money will depend upon the action of the 
courts and also will involve the question of Federal taxes and hence 


’ cannot be predicted with certainty at this time. 


Two suits were filed on March 16 by certain gas consumers, one 


in the U. 8. District Court and one in the Circuit Court. of Cook 
County, against Natural Gas Pipeline Co. of. America and other com- 
panies (including this company), asking that the excess charges 
made by Natural Gas Pipeline Co. of America, with respect to gas 
distributed in the Chicago area, be paid into court to be distributed 
to the gas consumers in that area as the court may direct. These 
cases are pending. 
Consolidated Income Account 

Period End. Mar. 31— 1942—3 Mos.—1941 1942—-12 Mos.—1941 

Gas sales in therms___ 218,976,135 196,975,335 804,787,466 767,344,568 











Operating revenues ___ $12,431,146. $11,544,804 $43,633,170 $41,971,479 
Oper. exps. and taxes 10,285,768 9,534,915 36,792,925 36,307,682 
Operating income __. $2,145,377 $2,009,888 $6,840,245 $5,663,797 
Other income-_--_-_ _.__-- 242,890 258,275 ~1,162,929- 1,057,722 
Gross income __-._~ $2,388,267 $2,268,164 $8,003,174 $6,721,518 
Income deductions —_~_ 794,958 876,048 (3,518,284 3,671,313 
Net income —__-_.-.-~ $1,593,309 $1,392,116 $4,484,890 $3,050,206 
*Per share earnings__- $2.43 $2.12 $6.84 $4.65 


*On 656,000 shares of capital stock outstanding.—V. 155, p. 925. 


Pere Marquette Ry.—Earnings— 


Period End. Mar. 31— 1942—Month—-1941 1942—-3 Mos.—1941 




















Operating revenues _... $3,302,649 $3,291,658 $9,373,612 $9,349,383 
Operating expenses ____ 2,568,085 2,270,124 71,573,224 6,541,557 

Net oper. revenue____ $734,563 $1,021,535 $1,800,388 $2,807,826 
Railway tax accruals___ 295,468 284,165 772,771 835,866 

Operating income____ $439,095 $737,370 $1,027,617 $1,971,960 
Equipment rents (net) _ Cri8,515 Dr87,980 Cr38,912 Dr246,993 
Joint facil. rents (met) _ Dr63,155 64,773 Dr68;212 Dr56,569 

Net ry. oper. income__ $394,455 $584,618 $998,317 $1,668,397 
Other income ____--_ 34,170 16,818 188,223 165,045 

Total income ______- $428,625 $601,435 $1,186,540 $1,833,449 
Miscell. inc. deductions_ 7,909 4,883 20,168 16,345 
Rent for lease of roads 

and equipment ______ 5,366 5,366 18,272 18,250 
Interest on debt______-_ 271,052 268,610 812,874 803,334 

Net income _--_--___~ $144,298 $322,576 $335,226 $995,511 
Inc. applied to sink. fund 

and other reserves___ eiesiow 94§.--.- vows 625 

Inc. transf. to profit 

gS Pee ae $144,298 $322,261 $335,226 $994,886 

—V. 155, p. 1316. 

Pfeiffer Brewing Co.—Earnings— 

First Quarter— 1942 1941 
*Earnings nt I a > ah $125,983 $116,138 


*Before provision for Federal income taxes. 

Total sales have increased 21.7% in the first quarter of 1942 over 
first quarter of 1941. 

Alfred Epstein, President, told stockholders at the annual: meet- 
ing: “‘It is impossible to publish net earnings after Federal income tax 
at this time because of the uncertainty regarding income taxes and 
the almost certainty that they will be materially higher this year 
than in 1941.’’—V. 155, p. 308. 


Phelps Dodge Corp.—Debentures Called— 


A total of $1,142,800 of convertible 34e% debentures due 1952 have 
been called for redemption as of June 15, 1942, at 105 and interest. 
Payment will be made at the office of J. P. Morgan & Co. Incorporated, 
New York, N. Y., out of moneys in the sinking fund. 

Any debentures drawn for redemption may be converted into capital 
stock of the corporation on or before June 15, 1942.—V. 155, p. 606. 


Philadelphia Suburban Water Co.—Dividends— 


The directors on April 15 declared a dividend of 20 cents per share 
on the common stock and the regular quarterly dividend of $1.50 per 
pony the preferred stock, both payble June 1 to holders of record 

ay 7 

Distributions of 20 cents each were also made on the common stock 
on March 2, last, and Dec. 1, 1941, when dividends were inaugurated 
on this issue.—V. 155, p. 1684. 


Phoenix Hosiery Co.—8712-Cent Dividend—_ 


The directors have declared a dividend og 87% cents per share on 
account of accumulations on the 7% cumul. Ist pref. stock, payable 
June 1 to holders.of record May 18. A distribution of $6.12% per share 
was made on March 4, last, to reduce dividend arrearages. Payments 
in 1941 were as follows: March 1, June 1 and Sept. 1, 87% cents 
each, and Dec. 1, $1.75.—V. 155, p. 640. 


Pillsbury Flour Mills Co.—Extra Distribution— 


The directors have declared an extra dividend of 25 cents per 
share and the regular quarterly dividend of 25 cents per share on 
the capital stock, both payable May 29 to holders of record May 12. 
Quarterly payments of 25 cents per share were made on March 2. 
last, and on May 31, Sept. 1 and Dec. 1, 1941, as against 40 cents 
per share in preceding quarters.—V. 153, p. 847. 


Pittsburgh & Shawmut RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway. _ $86,757 $96,518 $72,214 $63,444 
Net from railway~. 29,788 37,696 14,939 10,524 
Net ry. oper. income 25,639 28,756 4,133 5,359 

From Jan. 1— 

Gross from railway 255,036 251,795 215,128 170,664 
Net from railway. - 83,369 75,391 46,842 20,899 
Net ry. oper. income__- 72,220 46,320 14,289 4,853 


—V. 155, p. 1316. 
Pittsburgh Shawmut & Northern RR.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway. —- $135,070 $124,068 $97,669 $80,179 
Net from railway-- 35,895 46,755 30,787 24,168 
Net ry. oper. income___ 20,429 30,988 16,349 12,840 — 

From Jan. 1— 

Gross from railway—__— 380,879 386,663 325,889 263,566 
Net from railway- ae 78,614 160,676 117,013 89,480 
Net ry. oper. income-__ 36,330 113,281 71,742 50,864 


—V. 155, p. 1316. 


Pittsburgh Steel Ce.—$2.75 Prior Preferred Dividend 


The directors on April.23 declared a dividend of $2.75 per share on 
the 5%2% first series prior preferred stock, payable June 1 to holders of 
record May 19. A like amount was distributed on this issue on 
March 2, last, and on Dec. 19, 1941. 

The directors announced that provision was made to set aside suf- 
ficient funds to make a payment equivalent to this dividend to all 
persons who become holders of .the prior preferred stock after May 19 
and on or before May 29, by reason of exchange of shares of the class 


B-preferred. stoek for prior. preferred stock first series, 54%, and: - 


class A 5%- preferred stock under the presently effective exchange 


’ offer.—V. 155, p. 1684 


Pittsburgh & West Virginia Ry.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway__-_- $433,198 $463,548 - $326,727 $266,724 
Net from railway. ---- ~. ° 149,436 190,705 108,674 73,875» 
Net ry. oper. income__ 125,486 163,077 86,374 59,775 

From Jan. 1— 

Gross from railway... 1,302,189 ‘1,201,371 -1,064,663 797,083 
. Net.from railway .—~—_— 449,049 - 436,040 -- 351,196 236,726 
Net ry. oper. income___ 382,313 303,326 - -. 200,961 


379,406 
—V. 155, p. 1415. 
‘Plymouth Rubber Co.—Pays. $1 Dividend—.. 


The company on March 15 paid a dividend’ of $1 per-share’ on’ the 
class B’ common stock;.no par value, to’ holders of record. March 10.. 
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This compares with $3 per share’ paid on Dec. 3, 1941, and $1 on Dec. 
15, 1939.—V. 112, p. 67. 


Poor & Co.—Accumulated Dividend— 


The directors have declared a dividend of 3742 cents per share on 
account of accumulations on the $1.50 cumul. and partic. class A 
steck, no .par..value, payable June 1 to holders of record May 15..A 
similar amount was distributed on March 1, 1942, while during 1941, 
the following payménts were made: March 1 and June.1, 37% cents 
each; Sept. 1, 87% cents; and Dec. 1, $1.37%2.—-V. 155, p. 508. 


Portland Gas & Coke Co.—Earnings— 


Period Ended Feb. 28——- 1942—-Month—1941 1942—-12—Mos.—1941 
Operating revenues_... $404,811 $320,773 $3,839,573 $3,483,996 
Operating exps., exclud. 














direct taxes ..._._-.. 235,925 188,707 2,193,906 2,002,388 
*Federal income taxes__ 22,175 1,424 72,89 17, 
Cer tame... -..--.- 43,466 41,329 393,684 412,915 
Property retire. reserve 

appropriations _.___- 22,916 22,916 275,000 275,000 
Amortiz. of limited-term 

pinkie 6 eis) RE eee 112 103 

Net oper. revenues___ $80,329 $66,397 $903,978 $776,551 
Other income (net)-_--- Dr325 Dr326 Dr1,482 Dr2,853 

Gross income_-_-_-___ $80,004 © $66,071 $902,496 $773,698 
Interest on mtge. bonds 37,507 38,675 455,793 476,849 
Other int. and. deducts. 3,393 2,609 31,487 33,629 
Int. ehgd. to construct. GYEGee .*. i5ecesen Cr32,737 Cr928 

Net income-_--_- _~__-- $45,229 $24,787 $447,953 $264,148 
+Dividends applicable to preferred stocks__--~-~- 430,167 430,167 

Witawne: W555 Sek. cubis, wb hes Se hes $17,786 %$166,019 


*Includes -provisions for Federal taxes of $6,431 for the current 
month and $7,065 for the 12 months ended Feb. 28, 1942, additional to 
the amounts required under the Revenue Act of 1941. ‘ 

+Dividends accumulated and unpaid to Feb. 28, 1942, amounted to 
$3,300,815. Latest dividends, amounting to $0.88 a share on 7% pre- 
ferred stock and $0.75 a share on 6% preferred stock, were paid on 
Feb. 2, 1942. Dividends on these stocks are cumulative. Deficit. 
-—-V. 155, p. 1684. 


Public Service Co. of Indiana, Inc.—Earnings— 


{Incl. Combined Income (After Elimination of Intercompany Items) 
of Constituent Corporations for Periods Prior to Sept. 6, 1941] 











3 Mos. End. Years End. Mar. 31 

Period— Mar. 31,'42 1942 1941 
Operating revenues _____-~-~-. ___ $6,418,137 $24,224,708 $21,731,563 
Operating expenses and taxes____- 4,789,812 17,669,300 15,513,958 
Net operating income____________ $1,628,325 $6,555,408 $6,217,605 
Other income __---_~- Ani rae Dr21,901 Drl56,185 Dr201,183 
Gross income ______.___---_---. $1,606,423 $6,399,222 $6,016,422 
Interest and other deductions__- 866,895 3,415,822 3,183,690 
 —7 GS I OS IR *$739,528 $2,983,400 $2,832,731 


*Earned surplus at beginning of period, $700,250; surplus for three 
months ended March 31, 1942, $739,528; total, $1,439,779; preferred 
dividends, $185,197; common dividends, $276,943; amount credited to 
reserve for possible adjustment of utility plant and (or) depreciation 
reserve, $125,000; earned surplus at end of period, $852,638. 


Balance Sheet, March 31, 1942 


Assets—Utility plant, including intangibles, $110,542,769; construc- 
tion fund, $580,346; investments, $638,895; current assets (including 
$6,518,239 cash), $11,707,127; deferred debits, $5,262,606; total, 
$128,731,743. 

Liabilities—5 % cumulative preferred stock (par $100), $14,818,790; 
common stock (1,107,779 shares, no par), $27,694,495; long-term debt, 
$55,850,000; unsecured notes, $10,944,000; current liabilities, $6,402,619; 
deferred credits, $879,541; reserves (including depreciation reserve of 
$7,793,455), $10,767,937; contributions in aid of construction, $521,722; 
earned surplus, $852,638; total, $128,731,743.—-V. 155, p. 1684. 


Public Service Co. of New Hampshire—New Pres., etc. 


Avery R. Schiller, who was Vice-President and General Manager, 
has been elected President and General Manager to succeed Walter 
S. Wymann, who has been made Chairman of the board. 

Attorney Thomas P. Cheney of Laconia has been elected a director 
to succeed the late former Governor Rolland H. Spaulding.—vV. 155, 
p. 1517. 


Quaker State Oil Refining Corp.—25-Cent Dividend— . 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable June 15 to holders of record May 29. A 
similar distribution was made on March 16, last. Payments in 1941 
were as follows: March 15 and June 16, 15 cents each; Sept. 15, 25 
cents; Dec. 15, 45 cents; and Dec. 24, a year-end dividend of 25 cents. 
~—V. 155, p. 403. 


Queens Borough Gas and Electric Co.—Earnings— 
Period Ended March 31— 1942—3 Mos.—1941 1942—12 Mos.—1941 











Operating revenues..._ $1,403,870 $1,318,948 $5,570,599 $5,306,200 
Oper. revenue deducts. 

S08 WER pnvwcncoce 1,158,854 1,095,866 4,549,386 4,307,775 

Operating income-__-- $245,016 $223,082 $1,021,213 $998,425 
Other income, net._.-~- 16,796 15,339 66,402 60,078 

Gross income __--~--- $261,812 $238,421 $1,087,615 $1,058,503 
Int. on long-term debt_ 187,172 187,172 748,690 748,690 
Other interest......--- 6,294 11,662 21,850 48,614 
Amortiz. of debt disct. 

and expense, etc... . 769 Cr506 3,719 10,219 

Net income---_-... ~~ $67,577 $40,093 $313,356 $250,980 


-—V. 155, p. 1685. 


Quincy Market Cold Storage & Warehouse Co.—To 
Pay $6 on Common Stock— 

The directors have declared a dividend of $6 per share on the 
common stock, payable May 15 to holders of record April 24. This 
payments will be made on the new common stock which resulted 
from the change in capitalization in March, 1939, whereby one-half 
share of present common stock was issued in exchange for each com- 
mon share then held. The last payment on the common stock was 
$3 per share in 1926.—V. 155, p. 366. 


R. C. A. Communications, Inc.—Earnings— 
Period Ended Feb. 28— 1942—1Month—1941 1942—2 Mos.—1941 




















Total oper. revenues___ $779,635 $758,310 $1,604,110 $1,536,819 
Total oper. deductions_ 464,127 443,457 980,544 925,122 
Net oper. revenues_. $315,508 $314,853 $623,566 $611,697 
Other communic. inc. 4,044 2,749 7,356 5,458 
Operating income-_-_-_- $319,552 $317,602 $630,922 $617,155 
Ordinary income, non- 
communication — ~~ *4,523 1,839 1,034 999 
Gross ord. income _- $315,029 $319,441 $631,956 $618,154 
Deducts. from ord. inc. 44,660 35,453 55,244 71,009 
Net ord. income__---~ $270,369 $283,988 $576,712 $547,145 
Fxtraord. inc., credits_- iY. [a es Ree ee 
Extraord. inc., charges. --~--- 2,000 250 2,000 
Net income —-_-.---- $272,301 $281,988 $578,394 $545,145 
Deducts. from net inc. 220,100 113,800 370,100 230,100 
Net income transf. to 
earned surplus _-__- $52,201 $168,188 $208,294 $315,045 


*Deficit.—V. 155, p. 12158. 


Radiomarine Cerp. of Ameriea—Earnings— 
Period Ended Feb. 28—-  1942—-Month—1941 1942—2 Mos.—1941 














Total oper. revenues___ $50,259 $71,397 $104,111 $142,449 
Total oper. deducts..__ 95,311 64,980 189,339 130,706 

Operating income___ *$45,052 $6,417 *$85,228 $11,743 
Ordinary income, non- 

communication —.___ 350,151 22,857 578,791 34,235 

Gross ord. income___ $305,099 $29,274 $493,563 $45,978 
Deducts. from ord. inc. 188 313 375 625 

Net ineome._..._._. $304,911 $28,961 $493,188 $45,353 
Deducts. from net inc. 265,819 7,897 385,638 12,294 

Net inc. transferred rs 

to earned surplus__ $39,092 $21,064 $107,550 $33,059 

*Deficit.—V. 155, p. 1218. 

Reading Co.—Earnings— 

March— 1942 1941 1940 1939 
Gross from railway__._ $8,268,514 $6,648,320 $4,920,077 $4,595,789 
Net from railway__._.___ 3,028,068 2,441,199 1,408,764 1,289,292 
Net ry. oper. income____ 1,645,875 1,495,587 943,149 894,851 

From Jan. 1— 

Gross from railway____ 22,135,178 18,463,789 15,195,728 13,326,774 
Net from railway___. 6,973,118 6,317,031 4,360,424 3,675.929 
Net ry. oper. income___ _ 3,666,872 4,018,609 2,856,953 2,559,258 


—V. 155, p. 1518. 
Reliable Stores Corp. (& Subs.) —Earnings— 


{Exclusive of company’s share of earnings of Frank Corp.] 
Period End. Mar. 31— 1942-3 Mos.—-1941 1942—-12 Mos.—1941 


me .sales _. $2,698,056 $2,164,165 $13,635,538 $11,251,552 
*Net profit ....-.___. ‘a 279,608 105,732 2,080,464 1,167,842 
BE ENS innate ete teceienes +166,640 +79,079 $846,977  +*850,953 


*Before making provision for Federal normal income taxes and excess 
profits taxes and interest. +After provision for Federal normal income 
taxes, but before provision for excess profits taxes. Provision for 
Federal normal income taxes amounted to $111,093 for the 1942 first 
quarter against only $24,972 in the comparable quarter of 1941. 

tAfter deducting $603,174 as a provision for excess profits taxes for 
that period. t+Without provision for excess profits taxes.—V. 155, p. 952. 


Richmond, Fredericksburg & Potomac RR.—Earnings 


March— 1942 1941 1940 1939 
Gross from railway__._. $2,077,059 $1,278,887 $942,854 $860,858 
Net from railway__ 1,105,062 557,369 300,997 266,131 
Net ry. oper. income___ 460,023 296,466 133,947 112,925 

From Jan. 1— 

Gross from railway- 5,390,408 3,388,235 2,706,405 2,367,320 
Net from railway- 2,679,542 1,321,644 842,454 669,130 
Net ry. oper. income 1,085,345 647,010 360,590 266,812 


—V. 155, p. 1417. 


Rochester (N. Y.) Trust & Safe Deposit Co.—Preferred 
Stock Offered—George D. B. Bonbright & Co., Roches- 
ter, N. Y. on April 17 offered 10,000 shares $2 cumul. 
conv. pref. stock at par $50 plus div. after May 2, to 
yield 4%. 


The 10,000 shares of convertible preferred stock are being offered by 
the trust company to its stockholders for subscription at $50 per 
share, under subscription warrants which expire at the close of busi- 
ness on May 2. The bankers are offering, subject to allotment, at $50 
per share, plus dividends accrued after May 2, 1942, such of said 
shares as shall not be subscribed for upon the expiration of such 
subscription warrants. 

The purpose of the issue is to provide the additional capital funds. 

Preferred dividends, cumulative from May 1, 1942, are payable quar- 
terly (first dividend payable on June 30 will be for the two-month 
period from May 1 to June 30, 1942). Convertible into common stock 
at the option of the holder at any time prior to the close of business 
on May 1, 1947, on the following basis: If converted on or before 
May 1, 1943, 8/10ths. of one share of common stock for one share of 
preferred stock; if converted thereafter, but on or before May 1, 1944, 
*% ef one share of common stock for one share of preferred stock; if 
converted thereafter, but on or.before May 1, 1945, 7/10ths of one 
share of common stock for one share of preferred stock; if converted 
thereafter, but on or before May. 1, 1046, 13/20ths of one share of 
common stock for one share of preferred stock; if converted thereafter 
but on or before May 1, 1947, % of one share of common stock for 
one share of preferred stock. So long as the right of conversion exists, 
the company will not declare any stock dividend on its common stock 
or split up the shares of its common stock into a greater number of 
shares. 

Redeemable in whole or in part, at the option of the company, on 
any dividend date upon not less than 30 days’ notice, on the following 
basis: $53 per share if redeemed on or before March 31, 1944; $52 per 
share if thereafter and on or before: March 31, 1946; $51 per share if 
thereafter and on or before March 31, 1948; $50 per share after 
March 31, 1948. If called for redemption prior to the expiration of 
the conversion right, the holder will have the right to convert the 
preferred stock into common stock at any time prior to the redemption 
date. Preferred stock will have precedence over the common stock both 
as to earnings and as to assets. 


Ruberoid Co.—Quarterly Earnings— 


3 Months Ended March 31— 1942 1941 
TORR DRGEN aie nscale ok ween ae $188,844 $193.097 
Earnings per common share__..__._ $0.47 $0.49 


*After providing for all taxes. 


Net sales in the March quarter of 1942 amounted to $5,805,569, an 
increase of $1,547,157, or 36% over net sales of $4,258,412 in the 
corresponding quarter last year. 

Earnings before providing for Federal income and excess profits 
taxes and contingencies for the first three months of this year were 
$551,844, an increase of $217,317, or 97% over the first quarter of 
1941. Provision for Federal income and excess profits taxes and 
contingencies for the first quarter of 1942 was $363,000, an increase 
of $275,570, or 315% over the same period of 1941.—V. 155, p. 1219. 


Rutland RR.—Earnings— 


March— 1942 1941 1940 * 1939 
Gross from railway__-- $345,028 $315,625 $285,760 $282,194 
Net from railway____-_ 58,566 28,713 38,059 9,243 
Net ry. oper. income___ 40,027 11,391 18,014 *9,608 

From Jan, 1— 

Gross from railway__-- 975,570 843,150 818,287 777,465 
Net from railway___-__ 136,366 20,160 81,640 *8,238 
Net ry. oper. income___ 85,398 *37,083 16,788 *76,717 


*Deficit—V. 155, p. 1605. 


Saco-Lowell Shops—To Pay 25-Cent Dividend— 

The directors on April 23 declared a dividend of 25 cents per share 
on the common stock, payable May 20 to holders of record May 9. A 
Similar distribution was made on Feb. 20, last, and on Feb. 20, May 20 
and Aug. 20, 1941, which were followed by payments of $1.25 on Nov. 
20, 1941, and $1 on Dec, 30, 1941.—V. 155, p. 508. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway... $1,195,886 $777,400 $740,560 $956,131 
Net from railway______ 585,364 341,249 285,777 514,846 
Net ry. oper. income___ 414,133 239,955 197,416 401,037 

From Jan. 1— 

Gross from railway-- ~~ 3,278,131 2,241,537 2,289,265 2,504,847 
Net from railway______ 1,567,681 974,995 954,520 1,250,709 
Net ry. oper. income___ 1,108,509 683,279 676,246 930,481 


—V. 155, p. 1417. 


St. Louis-San Francisco Railway—Annual Report— 


The annual report, just issued by J. M. Kurn and John G. Lons- 
dale, trustees, indicates that the road continues to show improve- 
ment, both financially and physically. 

Total operating revenues for the year 1941 were $61,835,203, an 
increase of $13,654,232, or 28.3%, as compared with the year 1940. 


The total yield from transportation of freight in 1941 was $51,998,110, 
an increase over 1940 of $11,256,720, or 27.6%. 

The transportation of passengers produced a revenue in 1941 of 
$4,924,046, which was $1,749,772, or 55.1‘¢, more than the correspond- 
ing revenue in 1940. 

Revenue from carrying United States mail, from express, switching 
and incidentals, for the past year, totaled $4,913,047, which was an 
increase of $647,739, or 15.2%, over 1940. 

The trustees report that the property, including roadway, buildings 
and rolling equipment, has been so improved and maintained as to 
effectively provide for any traffic or operating condition likely to 
occur. There is no liability for deferred maintenance or for deferred 
necessary improvements and the maintenance and improvement budgets 
for the current year are fully adequate to preserve that status, which 
has been attianed wholly out of the resources of the trust estate with- 
out recourse to borrowed capital. ’ 

All equipment trust obligations matured up to and including April 
1, 1942, have been purchased or provided for by cash deposits, From 
Nov. 1, 1932, to April 1, 1942, inclusive, maturities of principal. and 
interest aggregated $22,824,532. Of this total, $17,052,000, representing 
principal, and $4,294,532, representing interest, have been provided for 
by the trustees out of the operation of the trust estate, and $1,478,000 
principal amount were provided for out of the proceeds of the sale 
of Ft. Worth & Rio Grande Ry. 

There have been paid off $80,000 of Springfield general office buwild- 
ing notes, together with $17,400 in interest, up to July 1, 1936, when 
the final installment. of principal matured and wsa paid. 

From Nov. 1, 1932, to March 1, 1942, interest totaling gy was 
paid or provided for on the bonds of Kansas City, Memphis & Birming- 
ham RR. (which bonds matured March 1, 1934, but were not paid), 
such interest being provided for in full to March 1, 1942, on the @en- 
eral mortgage bonds and income bonds. In addition, inte on 
equipment trust obligations and various interest coupons matured prior 
to Nov. 1, 1932, aggregating $238,000 were paid. . 

Partial payments of overdue interest totaling $5,733,822 were made 
in 1938, 1939 and 1940. Further partial payments, totaling $4,117,293, 
were made, or provided for, pursuant to authority of the Court, dated 
Oct. 11, 1941, including full payment of the Oct. 1, 1934, instalment 
of interest and a partial payment of $19.06 per $1,000 bond, of the 
April 1, 1935, instalment of interest on the refunding mortgage. bonds 
of Kansas City, Ft. Scott é& Memphis Ry. in the hands of thé ‘public 
and pledged, totaling $1,855,858; and the unpaid palance on the Jan. 1, 
1933, instalment of interest, and a partial payment on the July#:i}11933, 
instalment of interest on the prior lien mortgage bonds of St,. is- 
San Francisco Ry. in the hands of the public or pledged, tota 
$2,261,092, together with $343.67 previously undistributed. Of 
amounts $2,428,922 represents interest on bonds in hands of the public 
and $1,688,371 represents interest on bonds pledged under the - 
solidated mortgage of St. Louis-San Francisco Ry. The amount of 
$2,261,092 applicable to prior lien mortgage bonds, was distributed 
at the rates of $11.92 per $1,000 principal amount of series A bonds, 
$12.58 per $1,000 principal amount of series B bonds and $13.42.per 
$1,000 principal amount of series E bonds. The amount of $1,688,371 
applicable to bonds pledged under the consolidated mortgage was dis- 
tributed at the rate of $12.41 per $1,000 principal amount of series A 
bonds and $13.57 per $1,000 principal amount of series B bonds. The 
court order further provides that the payments shall be credited against 
the fixed and contingent interest accrued or to accrue after Jan. 1, 
1940, upon the new securities to be issued under any plan of re- 
organization. 


A summary of the above expenditures by the trustee follows: 


Additions and betterments_____ +) ee 
Equipment trust. obligations___._..__._..-___-......_...._.. 21,346,533 
Springfield general office building notes___.__._____-_-______ 97,400 
Interest on K. C. M. & B. RR. bonds__-. 2-2. 2e ow ie 2,964,494 


Interest on K. C. F. S. & M. Ry. ref. mtge. bonds in hands 


OE NS ok een EE) Ae Ee RNa tee SAEED 2,959,215 
Interest on consolidated mortgage bonds in hands of public 4,130,506 
Interest on prior lien mortgage bonds in hands of public-_._._ 3,160,689 
Additional interest on equip. trust obligations and various 

interest coupons matured prior to Noy. 1, 1932____-_--~--~- 238,000 


NE oc Septet Ue Te eee as osm Apps nigel ive oes $53,686 )836 


These payments were made out of funds derived from the operation 
of the trust estate. The trustees have borrowed no money for any 
purpose. 

Reorganization plans have been filed with the U. 8S. District Court 
in St. Louis and with the ICC, one by the company and another by 
the bondholders protective committees. Several hearings were held and 
the Commission on Nov. 30, 1940, filed a modified plan with the Court. 
Court hearings were conducted during 1941 but a decision has go}, yet 
been rendered. . 


Consolidated Income Account, Years Ended Dec. 31 
1941 


1940 
Average mileage operated_______...__--__--.-- 5,046.53 5,095.20 
Total operating revenues___________________-— $61,835,203 $48,180,971 

















Total operating expenses______....._._-.____-- 45,216,544 39,140,482 
Net operating revenue —___--___--_~_- _...... $16,618,659 $9,040,489 
Raitway ‘tax accruals... -_._-_---_.--. 4,278,045 © 3,919,063 
i ie SE ee eS Cr180,815 Cr385,187 
Joint Zaciiity rents, net...................-.. 223,775 227,322 
Net railway operating income____-..__.__-- $12,297,655 $5,279,291 
Total non-operating income ________---_--_--~ 253,276 173,037 
a aed ap-snap tila tgietig EE cna __ $12,550,931 $5,452,328 
NER, Mea rs Se eid ew wee 58,449 64,022 
Miscellaneous tax accruals_____.__---..-_----- 9,073 8,737 
Miscellaneous income charges_____-__---_----- 26,043 17,961 
Balance available for interest_____ gts ST EE $12,457,367 $5,361,609 
Interest on fixed charge obligations.____-_-___- 12,681,030 12,626,118 
eR ERS Sea!) ey A es ee ily $223,663 $7,264,510 
Consolidated General Balance Sheet, Dec. 31 
1941 1940 
Assets— $s $ 
Road and equipment property__.._._________. 422,821,181 422,620,449 
Olmer IGOROOOe ° deities ce eden cnn 14,563,706 14,365,207 
Cash RN a REE 1 AS TT RS 
Temporary cash investments___..--..-____---- 47,278 46,528 
GCE COG... iin ede Shkantébecde<d dein 962,770 726,515 
Traffic and car-service balances, Dr_______---~ 541,177 262,640 
Net balance receiv. from agents and conductors 686,000 677,944 
Miscellaneous accounts receivable____-~--~-- pots 2,528,546 1,536,357 
Material and supplies _. ~~~ BIS Se” A 4,817,107 4,041,504 
Interest and dividends receivable___________--- 3,423 3,763 
Gener CUPIGIS GHNUUE: onc dccetlencnmncetsdcecon 15,557 10,023 
Deferred assets ~._.--_-~- fe Ct ee alten 170,803 222,065 
Total unadjusted debits__..._..._____-____-.- 7,472,925 3,104,913 


Total . 469,000,902 457,733,996 


Liabilities— 
COMMROE Giles eek ee et dn eed 
Preferred stock, series A_.--..-~----~--- pimthdeebas 
6%. Premerved, GIOOB incon) enka reer 


65,543,226 65,543,226 
900 900 
49,157,400 49,157,400 


Grants in aid of construction__.___.____._--_-~~ 886,906 893,829 
Tote) Me CIR Ce ties petceshioneain etnias 284,686,062 286.143,062 
Audited accounts and wages payable________-- 4,871,819 2,767,919 
Miscellaneous accounts payable___._.______--_-~_ 256,288 142,585 
Interest matured unpaid___-__--- ---_-~- ss 132,242 199,594 
Dividends matured unpaid-_--....-...--------- 12,503 12,549 
Unmatured interest accrued_-_..._-.-----.----- 125,745 142,614 
pO a Re 1,988,389 1,673,515 

261,596 276,573 


Other current liabilities.__.........---- as 
Total deferred liabilities_ < + 7 See 

Total unadjusted credits___- . 
Total corporate deficit ...-..........--..--- 


_--....--~ 469,000,902 457,733,996 


110,534,299 98,457,097 
. 50,735,105 51,168,873 
. 100,191,578 98,845,740 





NGS. Sb E a ne deans as 
Earnings of Company Only 

March— 1942 1941 1940 1939 
Gross from railway... $6,043,541 $4,622,898 $3,523,132 $3,558,581 
Net from railway ---_- 1,774,542 1,222,724 350,481 429,375 
Net ry. oper. income_-_. 1,478,312 959,322 44,485 68,534 

From Jan. 1— 
Gross from railway... 16,524,420 13,069,256 10,685,903 10,121,453 
Net from railway_ _-_--~ 4,262,385 3,270,640 1,132,812 899,327 
Net ry. oper. income___ 3,569,649 2,484,697 262,421 *53,278 


*Deficit.—V. 155, p. 1605. 
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St. Louis San Francisco & Texas Ry.—Earnings— 


March— 1942 1941 1940 1939 
Gross from railway-_-_- $175,232 $146,117 $96,889 $103,607 
Net from railway __-~-- 39,656 36,348 *8,191 *2,365 
Net ry. oper. income-_-_ 2,758 2,705 *41,256 *37,756 

From Jan. 1— 

Gross from railway_-_-- 523,885 390,060 307,632 331,637 
Net from railway-._-~- 142,563 79,421 *7,351 19,810 
Net ry. oper. income __-_ 36,042 *19,519 *107,791 *87,446 


*Deficit.—V. 155, p. 1519. 


St. Louis Southwestern Ry.—lInterest— 


The interest due May 1, 1942, on the first mortgage 4% gold bond 
certificates, due 1989, will be paid on that date at office of Central 
Hanover Bank & Trust Co., New York, N. Y.—V. 155, p. 1605, 1519. 


San Antonio Uvalde & Gulf RR.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway__-- $132,140 $108,123 $117,019 $123,916 

Net from railway _-- ~~ 2,812 ,712 19,231 9,656 

Net ry. oper. income___ *40,948 *20,207 *11,832 *23,789 
From Jan. 1— 

Gross from railway_ __- 393,810 239,796 329,140 360,018 

Net from railway____~-~ 22,125 13,490 36,020 39,459 

Net ry. oper. income_-_- 103,555 * 78,964 *60,277 *62,401 


*Deficit—V. 155, p. 1417. 


Savage Arms Corp.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable May 21 to holders of record May 11. A 
like amount was paid on March 2, last, as compared with $1 per 
share on Nov. 21 and Dec. 15, 1941; and 75 cents on Aug. 18, 1941. 
See V. 155, p. 508. 


Scott Paper Co.—Regular Dividends— 


The directors have declared the regular quarterly dividend of 45 
cents on the common stock, payable June 12 to holders of record 
May 28. A like amount was paid on this issue on March 12, last, 
while on Dec. 15, 1941, an extra of 20 cents and a regular quarterly 
of 45 cents were paid. 

The directors also declared the usual quarterly dividends of 
$1.1242 per share on the $4.50 cumulative preferred stock, and $1 
per share on the $5.00 cumulative pref. stock, both payable Aug. 1 
to holders of record July 20.—vV. 155,p. 1219. 


Seaboard Air Line Ry.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway... $8,152,338 $5,848,812 $4,739,552 $4,259,900 
Net from railway ----~-- 2,894,109 1,812,928 1,237,238 1,012,895 
Net ry. oper. income__-_ 2,152,559 1,261,824 725,270 495,658 

From Jan. 1— 

Gross from railway... 21,633,212 16,061,021 13,561,775 12,111,585 
Net from railway--_.--~- 6,421,553 4,498,595 3,293,510 2,690,128 
Net ry. oper. income... _ 4,395,301 2,802,842 1,720,037 1,156,637 
—YV. 155, p. 1606. 

Southern Pacific Co.—Earnings— 

March— 1942 1941 1940 1939 
Gross from railway... $26,951,257 $17,048,034 $12,747,080 $12,904,162 
Net from railway_- ~~~ 9,299,570 5,647,529 2,418,351 3,156,655 
Net ry. oper. income... _ 4,103,534 3,633,944 545,164 1,296,569 

From Jan. 1— 

Gross from railway... 73,930,674 47,129,119 37,588,946 34,990,279 
Net from railway__--~-_~ 25,411,725 14,656,515 7,601,076 7,108,261 
Net ry. oper. income... 13,217,938 8,779,425 2,039,170 1,865,308 


—V. 155, p. 1686. 


Southern Pacific SS. Lines—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway__-- $1,231 $793,363 $765,646 $630,931 

Net from railway__.~-- "44,318 90,799 82,394 43,894 

Net ry. oper. income___ *44,266 62,517 58,488 26,027 
From Jan. 1— 

Gross from railway__-- 7,458 2,486,627 2,270,956 1,740,142 

Net from railway ~~~ *129,537 281,582 250,905 107,132 

Net ry. oper. income___ *130,015 188,678 180,704 60,127 


*Deficit. 

Note—Operations ceased with delivery of ships to U. S. Maritime 
Commission during June and July, 1941. Figures reported for 1942 
represent delayed items, adjustments, etc.—V. 155, p. 1418. 


Southern Ry.—Earnings— 
(Includes Northern Alabama Ry.) 


March— 1942 1941 1940 1939 
Gross from railway___. $14,440,527 $11,166,183 $8,486,425 $8,196,387 
Net from railway... ~ 5,370,027 4,273,769 2,499,197 2,456,450 
Net ry. oper. income___ 2,751,925 2,803,296 1,583 ,624 1,536,586 

From Jan. 1— 
Gross from railway.... 40,002,756 31,058,730 25,312,713 23,292,354 
Net from railway-----~- 13,768,600 11,210,861 7,134,968 6,594,171 
Net ry. oper. income ___ 7,226,019 7,224,476 4,278,194 3,779,737 

Period— Week Ended April 21 ——Jan. 1 to April 21—— 


1942 1941 1942 1941 
Gross earnings --__--~-- $4,544,324 $3,180,729 $66,929,156 $50,913,612 


—V. 155, p. 1686. 


Spokane International Ry.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway--_-- $86,602 $64,906 $55,536 $57,882 

Net from railway. _-..-~- 27,927 13,081 9,549 12,578 

Net ry. oper. income___ 15,881 3,809 1,685 5,402 
From Jan. 1— 

Gross from railway_--- 231,166 178,383 166,572 172,581 

Net from railway__-_--- 62,401 45,278 41,070 40,838 

Net ry. oper. income-_-_ 31,403 19,628 16,726 19,670 


—V. 155, p. 1318. 


Spokane Portland & Seattle Ry.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway.._.. $1,456,336 $914,863 $714,051 $670,962 

Net from railway—-_--_-~~ 686,540 334,573 191,439 178,736 

Net ry. oper. income__-_ 466,974 186,583 88,112 56,254 
From Jan. 1— 

Gross from railway_-___ 3,871,481 2,455,773 1,987,921 1,874,715 

Net from railway--_---- 1,665,496 860,092 546,857 471,312 

Net ry. oper. income_-_-_ 1,038,526 418,676 211,193 118,703 


—V. 155, p. 1419. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended April 25, 
1942, totaled 153,124,000 kwh. as compared with 136,510,000 kwh. 
for the corresponding week last year, an increase of 12.2%.—V. 155, 
p. 1686. 


Staten Island Rapid Transit Ry.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway__-_- $178,421 $138,262 $132,530 $137,809 

Net from railway-_-_-_--_- 32,259 4,72 6,907 5,223 

Net ry. oper. income-_-__ *5,485 *31,669 *23,697 *30,592 
From Jan. 1— 

Gross from railway_-_-_- 494,558 404,498 384,884 399,944 

Net from railway___-_~~ 64,634 20,864 14,952 8,371 

Net ry. oper. income_-__ *46,270 *83,536 *84,146 *99,962 


*Deficit.—V. 155, p. 1419. 


Standard Oil Co. (N. J.) —Stock Offered—A secondary 
market offering of 153,000 shares of common stock (par 
$25) was made after the close of New York Stock Ex- 
change trading April 24 by Morgan Stanley & Co. at 
a fixed price of 30% net. Dealer’s discount, 65 cents. 
The stock was purchased from General Aniline & Film Corp. This 








marks the third big distribution of Standard Oil stock since the 
beginning of 1941. In January, 1941, 500,000 shares were sold on 
behalf of the Harkness estate at $34.50 a share. In August, 1941, 
another block of 150,000 shares was sold from the same estate. On 
that occasion the price was $43%.—V. 155, p. 1686. 


Stewart-Warner Corp. (& Subs.)—Earns. for Quarter 


Comparative Consolidated Income Statement Quarter Ended March 31 
1942 1941 








Gross profit from operations___--.-._________ $5,045,693 $2,225,508 
Selling, admin. & general expenses_._._._._._._____- 11,099,995 1,050,831 
Peete Seem qperations.......-.~ ~..... 5-5 $3,945,698 $1,174,677 
Other income -~~~-~~-~~~-~-~--~--~-~.~--~__~- 16,913 Dr33,105 
Net profit -----~---~---------------------- $3,962,611 $1,141,572 
Provision for taxes: 
Normal, surctax and capital stock taxes_____ Pe 611,607 319,874 
Excess profits tax. —-...----~~--~-.-:-.... 2,014,425 257,694 


Estimated additional tax liability upon en- 


actment of proposed revenue act ___£.. . 645,802 182,667 


Net profit carried to surplus_.._....__._____ $690,777 $381,337 
Earnings per share on capital stock._._._____ $0.54 $0.30 


Consolidated Balance Sheet March 31, 1942 
1942 





Assets— 1941 
Cash in banks and on hand_------_--________ $6,365,344 $1,146,833 
U. S. and Canadian Govt. bonds at cost______ 306000 © tcl. 
Accounts and notes receivable (less reserve) __ 7,465,305 5,650,609 
BIN NOD no ee enews mesaianmeie 8,664,645 6,925,009 
Non-current receivables —..-~..--~.-_________ 522,956 549,720 
Supplies, prepaid expenses___—_~_--~~----~._ 1,080,053 739,783 
Land & buildings not used in operations______ 67,377 364,817 
Plant & equipment at cost (less reserve)_______ 6,855,095 6,907,376 
Patents, licenses, and goodwill_____________ eS 1 1 

SE 3 sich cgtseciatee een aesrmannaste is sate oe anno caine ehalasie we ws edie $31,129,276 $22,284,148 

Liabilities— 

DNS - DEBOUIS . on pein nin i teins $3,018,457 $1,758,583 
Wages, commissions, royalties, etce..___________ 1,575,599 784,654 
Fed., etc. income taxes accr.___..-_~..______ . *5,900,854 1,416,765 
II ocd dcnistcbon pth snd ao gah Seaeiibin die aeeiieie ote 761,802 515,681 
EE EE SS RE Ripe oT Site 1,605,272 1,588,077 
Capital stock (par $5). ~~~ niches tg imma Sinspee pe 6,365,135. 6,365,315 
0 a aT ome te be aa ee 6,244,447 5,526,951 
IE IN. «. nvcsnsianitn at. stvenin ehigesvib-vesuaimauisdieascarumatianirce 5,657,710 4,328,122 





gg eh RE RS SER Aa IS A a aR eR ee Ta $31,129,277 $22,284,148 
*After deducting U. S. Treasury tax notes and interest of $1,000,800. 
—vV. 155, p. 1606. 


Swift International Co., SAC—Regular Dividend— 


The regular quarterly dividend of 50 cents per share has been 
declared on the capital stock, par $15, payable in U. S. currency on 
June 1 to holders of record May 15. On March 1, last, a special 
distribution of 50 cents per share was made in addition to the usual 
quarterly payment of like amount.—V. 155, p. 1221. 


Taylor Milling Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, no par value, payable *‘ay 18 to holders of record 
May 5. This compares with 75 cents per share paid on Dec. 20, last, 
and 50 cents on July 10, 1941.—V. 155, p. 270. 


Tennessee Central Ry.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway___- $309,876 $242,996 $219,868 $198,905 

Net from railway_ __-_-__ 66,256 71,347 53,843 42,695 

Net ry. oper. income__-_ 38,005 36,463 25,338 13,210 
From Jan. 1— 

Gross from railway-____ 843,843 704,302 682,623 583,368 

Net from railway -----_- 163,361 207,653 187,067 127,623 

Net ry. oper. income___ 75,036 107,416 88,984 39,798 


—V. 155, p. 1686. 


Tennessee Coal Iron & RR. Co.—Expansion— 


A far-reaching program of expansion of steel making and finishing 
facilities of this company, a steel-producing subsidiary of. the United 
States Steeel Corp., has reached virtual completion with the blowing 
in of a new blast furnace, which will increase the pig iron capacity 
of T.C.I. by 17%, it is announced. The program, touching many 
important phases of company activities, was announced Nov. 13, 1940, 
and is being wholly financed by U. 8. Steel. 

Already completed, according to Robert Gregg, President, are en- 
largements of production capacities at ore mines, coal mines and 
quarries, including installation of a considerable amount of new 
mechanical equipment, and construction of a baitery of 73 by-product 
coke ovens. 

Actual construction of the new blast furnace was started April 18, 
1941. 

Mr. Gregg called attention to the fact that work has started on 
another program announced in March which embraces construction 
of still another battery of 73 by-product coke ovens, opening of 
another coal mine and installation of electrolytic tinning facilities. 
—V. 155, p. 194. 


(The) Texas Co. (Del.)—Closes Refinery— 


The closing of the company's refinery at Dallas, Tex., effective 
May 1, was recently announced by J. 8. Leach, Vice-President. 

The company still has 14 refineries in operation throughout the 
U. S., it was stated.—V. 155, p. 1222. 


Texas Mexican Ry.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway__-_- $165,172 $113,230 $63,672 $86,969 

Net from railway__- ~~ 76,617 41,259 3,526 25,274 

Net ry. oper. income__-_ 59,948 33,042 *3,958 16,385 
From Jan. 1— 

Gross from railway__-_~ 405,196 286,824 196,427 219,927 

Net from railway____-_- 150,238 82,282 22,628 35,531 

Net ry. oper. income__ 107,369 54,407 *4.475 9,426 


*Deficit.—V. 155, p. 1420. 


Texas Power & Light Co.—Earnings— 
Period End. Mar. 31— 1942—-Month—1941 1942-12 Mos.—1941 














Operating revenues ___ $915,556 $884,495 $12,186,169 $11,240,552 
Operating expenses, ex- 

cluding direct taxes__ 437,589 377,328 5,242,059 4,472,494 
tFederal income taxes_ 60,865 45,336 1,256,526 760,272 
Gener tanes. <...-... ss. 62,092 46,522 713,743 645,085 
Property retirement re- 

serve appropriations_ 100,000 100,000 1,200,000 1,103,067 
Amortization of limited- 

term investments____ 645 386 7,316 4,647 

Net operat. revenues_ $254,365 $314,923 $3,766,525 $4,254,987 
Other income (net)-_ ~~ 1,490 1,747 18,559 19,663 

Gross income ___-_--~ $255,855 $316,670 $3,785,084 $4,274,650 
Interest on mtge. bonds 170,417 170,417 2,045,000 2,045,000 
Int. on debenture bonds 10,000 10,000 120,000 120,000 
Other int. & deductions 6,843 6,537 105,640 86,772 

See: inceeiee i= 3 --s $68,595 $129,716 $1,514,444 $2,022,878 
Dividends applic. to pref. stocks for the period 865,050 865,050 

I A aah eainditind sintoeab actin dh ciothies anttiansnciitnspiiniile $649,394 $1,157,828 


+Includes provisions for Federal taxes of $8,780 for the current month 
and $37,141 for the 12 months ended March 31, 1942. additional to 
the amounts required under the Revenue Act of 1941.—V. 155, p. 1686. 


Tide Water Associated Oil Co.—Regular Dividend— 


The directors on April 28 declared the regular quarterly dividend 
of 15 cents per share on the outstanding 6,375,248 shs. of common 
stock, payable June 1 to holders of record May 8. 

On March 2, last, an extra of 10 cents per share was paid in addi- 
tion to the quarterly dividend of 15 cents.—V. 155, p. 1607. 


Texas & New Orleans RR.—Earnings— 
March— 1942 1941 1940 1939 


Gross from railway... $%7,402.045 $4,473,065 $3,768,436 $3,700,981 

Net from railway_- 3,259,618 1,409,714 951,246 965,302 

Net ry. oper. income 626,328 793,488 372,519 427,448 
From Jan. 1— 

Gross from railway.... 19,494,168 12,797,837 11,228,307 10,469,911 

Net from railway_—~----~ 7,697,848 4,076,430 2,901,482 2,605,321 

Net ry. oper. income__-_ 3,814,910 2,310,617 1,140,026 1,021,351 


—V. 155, p. 1520. 


Toledo Edison Co.—Debentures Called— 

A total of $64,000 of 3% % sinking fund debentures due April 1, 1960, 
have been called for redemption as of June 1, 1942, at 102 and int. 
Payment will be made at the Central Hanover Bank & Trust Co., 
trustee, 70 Broadway, New York City.—V. 154, p. 871. 


Triumph Explosives, Inc.—Semi-Annual Report— 

G. H. Kann, President, states in part: 

For the six months ended Jan. 31, 1942, company enjoyed net 
sales of $3,971,269, resulting in a net profit, after depreciation, 
amortization and extraordinary charges, but before Federal and 
State income taxes, ‘of $620,933. The foregoing compares with net 
sales of $1,113,072 and net profit of $155,810 for the six months’ 
period ending Jan. 31, 1941. 

On account of recent regulations of the War Department, com- 
pany is unable to furnish figures as to unfilled orders. However, 
present unfilled orders are substantial, and shipments are satisfactory. 

Directors have declared a dividend of 7% cents, payable May 1, 
1942. This includes an extra dividend of 2% cents. While earnings 
might be considered to justify the payment of a somewhat larger 
dividend, nevertheless it was felt that a conservative policy should 
be adopted in regard to conserving company's cash, largely because 
of income tax requirements and the tremendously increased payroll 
required on account of the company's greatly enlarged operations. 


Income Account for Six Months Ended Jan. 31, 1942 





Net sales—manufactured and jobbing products______- -.= $3,971,269 
Cost of goods sold (exclusive of depreciation and amort.) 2,823,303 
Selling and general administrative expense____.________ = 493,575 

Cree pratt: mE OS ae By Pope pas es ay 
Other income (includes dividends received, $54,166)_______ 68,228 

Total profit’. 2-22 Shoes Seis tee se gran) 
a a nn ai nakaa cue camomile 74,625 
Provision for deprec. of fixed assets and amort. of patents 24,524 
Amortization of organization expense_____.__---_--_---_-_ 2,536 

ES a ER El Sp ncn ase ele ey Le sg tg ye $620,933 
Dividends declared __ ; a. erieas ma 45,659 


*Before provision for income taxes. 
Condensed Balance Sheet, Jan. 31, 1942 


Assets—Cash (demand deposits in transit and on hand, $430,716; 
special account, $400,338), $831,055; notes, trade acceptances and 
accounts receivable—trade (net), $852,517; accounts receivable (plant 
construction contract), $155,234; inventories at plant and on con- 
Signment, $1,462,317; accounts receivable—officers and employees, 
$19,975; advanced payments on purchase contracts, $236,906; accounts 
receivable—-associated companies, $22,846; other investments, $468,- 
654; fixed assets at cost (less—reserve for depreciation of $147,246), 
$662,548; intangible assets at cost (net), $42,780; deferred charges, 
$91,581; other assets, $4,561; total, $4,850,973. 

Liabilities—Notes payable—-banks (secured), $1,085,011; notes and 
accounts payable—others (including notes payable to officers, $18,810), 
$447,674; foreign letters of credit (secured by merchandise trust 
receipts}, $52,162; accrued expenses, $342,834; dividend payable, Feb. 
1, 1942, $24,736; advance payments on contracts, $803,610; capital 
stock ($2 par), $989,444; capital surplus, $384,582; earned surplus, 
$720,921; total, $4,850,973. 

Note—No provision for Federal and State income taxes for the 
— one Jan. 31, 1942, has been included in above liabilities. 
—V. , Pp. 


Twin City Rapid Transit Co.—Earnings— 
3 Months Ended March 31— 1942 1941 








Operating revenue ......--__--__-- $2,722,338 $2,266,553 
*Operating expenses and taxes_______ 2,050,097 1,898,114 
Operating income _ = . $672,240 $368,439 
Non-operating income -___.._____- : _ 3,628 3,101 
Gross income ___-- ena ae $675,868 $371,540 
Interest on funded debt____. ‘ ms Ppa tothe 197,258 206,619 
Amortization of discount on funded debt__- z 13,794 14,397 
Miscellaneous debits ______- 'e 4,245 3,436 
Net income —_--- $460,572 $147,089 
Federal income and surtaxes__-_-_- - 244,900 33,600 
Net income $215,672 $113,489 


*Not including Federal income and surtaxes.—V. 155, p. 1420. 


Union Gas & Electric Co.—New Control— 
See Associated Electric Co.—V. 143, p. 127. 


Union Utilities Co. (Ill.)—Formed to Purchase Securi- 
ties of Union Gas & Electric Co.—To Sell Bonds Pri- 
vately—See Associated Electric Co. 


United Aircraft Corp.—Smaller Common Dividend— 

The directors have declared a dividend of $1 per share on the com- 
mon stock, par $5, payable June 15 to holders of record June 1. This 
compares = $2 per share paid on June 16 and Dec. 15, last year.— 
V. 155, p. 1421. ; 


Union Pacific RR.—45th Annual Report—A compara- 
tive income and comparative balance sheet covering the 
calendar year 1941 was published in the “Chronicle” 
April 30, page 1698. 

F. W. Charske,.Chairman of the Executive Committee, 
in his remarks, states: 


Capital Stock—There was no change during the year in the amount 
of capital stock outstanding in hands of the public. 

The number of stockholders as.of Dec. 31, 1941, considering a holder 
of both preferred and common stock as one stockholder, was 51,893 as 
compared with 50,441 as of Dec. 31,.1940, an increase during the year 
of 1,452. 

Funded Debit—An issue of $12,570,000 equipment trust, series F, 
1%% certificates, dated Jan. 1, 1941, was sold on Jan. 22, 1941, at 
98.052. 

An issue of $13,250,000 equipment trust, series G, 1%‘ certificates, 
dated Oct. 1, 1941, was sold on Oct. 24, 1941, at 99.94. Both isstes 
were for the purpose of financing approximately 80% of the cost 
of new equipment. 

The net increase in funded debt during the year, outstanding 
in hands of the public, was $24,892,405. 

Investment in Road and Equipment Property—The net increase in 
investment in road and equipment property during the year was 
$21,657,190. 

Oil Operations—The results of operations for the year compared with 
1940 were as follows: 








1941 Increase 

Receipts ----..-------------.---------------. $8,576,779 . $1,574,375 
Production expenses (includ. deprec.) and taxes 2,560,994 504,597 
Expenditures for drilling wells, etc..........-.. 1,471,284 *97,533 
Total charges against receipts_._..._._-__~~_ . $4,032,279 $407,064 
Mat inesune. ..—---.-- 00 -e - - - ~~ = -- $4,542,499 $1,167,311 


*Decrease. 

The increase, 22.5%, in receipts was due principally to an increase 
in the average price received for oil sold and to the increased produc- 
tion. The increase, 24.5%, in production expenses (including deprecia- 
tion) and taxes was due principally to increases in depreciation charges 
(because of increased investment in wells and other facilities and 
increased production), maintenance expenses (mainly repairing- and 
replacing worn-out equipment, and redrilling, replacing old casing in, 
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and remedying, wells), and -Califernia-ad valorem taxes on property 
aid oil rights. The decrease, 6.2%, in. intangible drilling and develop- 
ment costs was chiefly due to the use of smaller size casing in drilling 
wells and to economies effected in the construction of well foundations. 
From beginning of this deveiopment to Jan. 1, 1942, receipts 

from sale of oil and other products were___._.-.~-------- $33,880,336 
Expenditures, cost of drilling weils and construction other 

‘fachities and production expenses and taxés paid and 


eberued, were... <j). 5 Soe eet to eee 
Excess of receipts over expenditures_.__-__.---------~-- $13,019,104 


Of the total expenditures, $16,436,051 was charged against receipts 
in determining net income and the balance of $4,426,181 will be charged 
off against future receipts as depreciation or otherwise. 

’The U. 8. ‘of America in January, 1942, commenced action against 
the Los Angeles & Salt Lake RR. to have deeds given in 1908 and 1918 
by the company to the United States to permit the dredging of the 
Cerritos Channel for a free public waterway. between Long Beach 
Harbor and Los Ange!es Harbor construed as giving to the United States 
the right to: take oil and gas from lands (approximately 93 acres) 
under the channel in which as yet no wells have been dritled. Com- 
pany has fi.ed its answer claiming that the deeds conveyed an ease- 
ment for free public waterway and did: not give to the United States 
any right to take the underlying oil and gas. 

| oyaities received “in 1941 from: oil leases in California, Wyoming 
and Colorado amounted to $163,896, of which $140,611 is ineluded in 
miscellaneous income and $23,285 is included in’ the income of the 
Las Vegas Land & Water Co. x 


Operating Statisties for Calendar Years 


‘ 1941 1940 1939 1938 
Rev. pass. carr._ 2,109,885 1,702,678 1,753,484 1,684,267 
Revenue passe.g. : 

carried 1 mile. 1,283,992,931-1,021,396,602 1,020,985,118 944,680,863 
Rate per pass. per 

MO eS 1.67 cents 1.70 cents 1.72 cents 1.74 cents 
Rev. freight, tons 33,824,223 27,289,316 26,453,735 25,284,671 
Tons, 1,0V0, per m. 18,738,021 14,050,394 13,057,872 11,713,953 
Average rate per 

ton per mile_- 0.962 cents . 0.971 cents 1.015 cents 1.028 cents 
Aver. train load 

(rev.) (tons) _— 554 515 494 463 


Consolidated Income Statement (Union Pacific System) 
(Excluding offsetting accounts between the companies) 




















Calendar Years— 1941 1940 1939 1938 
Aver. miiés 01. road oper. 9,814.40 9,901.03 9,900.75 9,907.52 
, Revenues— $ $ $ 3 
Pe 12 sorts we ene 180,272,442 136,464,742 132,484,798. 120,429,544 
Passenger 21,054,471 17,472,731 17,630,948 16,565,712. 
NE cs em came —— 6,242,147 5,610,065 5,358,549 5,024,152 
Lxpress He Ga, Sy eet 2,516,164 2,106,051 2,069,907 2,040,974 
RII 6 Sooo orivts pe cinco eat 7,505,770 6,508,668 6,709,169 6,152,832 
‘Ry. oper? revenues___ 218,091,994 168,164,258 164,253,371 150,213,214 
. Expenses— 
Maint. of way & struc. 26,981,583 17,671,260 18,546,352 16,354,100 
Maint. of equipment_- 45,803,175 32,718,371 30,195,782 26,413,539 
Traftic ee HALL Tell 5,246,945 4,824,000 4,970,557 4,244,152 
Transportation Sirens 71,621,705 56,868,021 55,229,218 50,291,605 
All otner ie Cot oe i ae 8,862,459 6,116,679 »,427,755 

Ry. oper. expenses. 159,997,895 120,949,111 117,858,588 105,731,151 
Net rev. from ry. oper. 58,034,100 47,215,145 46,394,783 44,482,063 
Railway tax accruals_. 17,784,642 14,693,385 16,287,608 15,293,995 
Equip. and joint facility 

rents (net) si C2 9,774,085 9,162,798 9,873,987 9,320,677 

Net inc. from transp. 

operation r 30,535,373 23,358,960 20,233,188 19,867,391 

*Inc. trom investments 

and other sources... 12,787,102 +12,027,260 13,535,957 13,623,345 

Total income______-. 43,322,475 35,386,220 33,769,145 33,490,736 
Pixed and other charges 14,465,056 15,940,340 14,802,514 14,789,502 

Net income from all 

sources . 28,857,420 19,445,880 18,966,632 18,701,234 

Divs. on pref. stock 3,981,724 3,981,724 3,981,724 3,981,724 

Balance for com. stk. 24,875,696 15,464,156 14,984,908 14,719,510 
Common dividends - 13,337,460 13,337,460 12,337,460 13,337,460 
Per cent on com. stock. 11.19% 6.96% 6.74% 6.62 % 


*Includes $4,542,499 in 1941, $3,375,188 in 1940, $4,384,176 in 1939 


and $4,713,900 in 1938 net income from oil operations. tRestated. 
General Balance Sheet, Dec. 31 
1941 1940 
Assets— $ $ 
Investment in road and equipment... _... 962,664,588 941,007,398 
Deposits in lieu of mortgaged property sold 14,354,350 36,300 
Miscellaneous physical property---.__---- 24,743,053 12,923,343 
Investments in affiliated cos.: Stocks___-_~-~- 19,424,942 20,367,949 
Bonds, notes and equip. trust certificates 6,367,178 7,630,079 
»: RS i. 5S _5cahioaiias dak didtnimah te a: dbendniguarindeos 10,970,352 19,834,361 
Investments in other cos.: Siocks__....--- 63,380,981 75,589,580 
Bonds, notes and equip. trust certificates 42,701,494 48,429,987 
Sieking: twas)... 226 SoS 5 4S SR S= 875 700 
Cash . tb stalin etinde dante ‘ 36,854,166 40,461,012 
Temporary cash investments- -_- ‘ wine 6,000,000 PR HE 
Special deposits ~~ ---~~--- ee tek 837,382 2,257,440 
Loans and bil!s receivable__ - . 62,399 12,992 
Traffic and car service balances receivab‘e 4,668,623 *3,777,799 
Net bal. receiv. from agents and conductors 3,619,318 1,355,788 
Miscellaneous accounts receivable. .__--- 7,771,494 4,168,354 
Material and supplies_-_-__ -- Se 33,648,742 24,076,646 
Interest and dividends receivab:e aon 916,886 703,594 
Rents receivable___._.-------~-- 152,159 153,877 
ther current assets_._~~-- ie 111,642 112,197 
orking fund advances---__ ss 121,090 185,656 
Other deferred assets___- 2 Sl 5,811,932 6,433,383 
Rents and insur. prems. paid in advance_- 57,643 10,223 
Discount on funded debt--_. ; aden 604,828 636,522 
Other unadjusted debits__-- 4,760,150 2,185,901 





Total - pL BN Tae PL 8 _..... 1,250,666,269*1,212,351,082 
Liabilities—— 
Common stock --.......~-- 222,302,500 222,302,500 
Preferred stock ------~--- 99,591,581 99,593,481 
Funded debt RE ES nce SES IS SCE 371,643,180. 346,750,775 
Grants in aid of construction ra 9,243,217 8,725,446 
Non-negotiable debt of affiliated cos.__- 7,854,478 8,775,873 
Audited accounts and wages payable_-----. 14,700,900 9,427,982 
Miscellaneous accounts payable.___.-_----- 785,194 412,142 
Interest matured unpaid_-__--..-.--.-----~-- 4,657,769 4,284,778 
Dividends matured unpaid---.-----..~.------ 3,642,087 3,604,640 
Tnmatured interest accrued__...--------~-- 693,055 644,931 
Unmatured rents accrued__------.-------- 276,389 276,392 
Accrued tax liability...--. maissite se 9,472,679 *7,129,355 
Other current liabilities..........-.------. 953,657 *2,361,410 
Other deferred liabilities__......--..---~--- 11,327,557 10,138,542 
Premium on funded debt..----~-- ating ink eh ,412 91,627 
Bnswrance. POSCEVE <4... - 2-2 45+ +--+ 10,670,484 9,931,352 
Reserve for depreciation_—-...------------~-- 133,894,736 123,773,963 
Other unadjusted credits__---~-.---~--~---- 6,367,776 5,019,399 
Surplus: 
Appropriations for additions and betterm. 30,840,876 30,812,247 
Reserved for depreciation of securities__-- 34,972,571 34,972,571 
Funded debt retired through inc. & surp. 1,674,859 1,447,538 
Sinking fund reserves- ---- Ber te re 875 700 
Profit and loss..............-....---------- 235,441,267 242,302,936 
¢Difference betw. par and face value of secs. 39,570,170 39,569,500 





Total 1,250,666,269*1,212,351,082 


*Restated. : 

+As this consolidated balance sheet excludes all inter-company items, 
gecurities of the Los Angeles & Salt Lake RR., and the St. Joseph & 
Grand Island Ry. owned by other system companies are not included. 
The difference. between the par and face value of such securities as 
carried on the books of the issuing companies (less unextinguished 
discount on the bonds and discount. charged to profit and loss, but 
added back in consolidating the accounts) and the amounts at which 
the securities are carried on the books of the owning companies is set 
up here to balance. 





Barnings -fer March and Three Months Ended March 31 
(Includes all leased lines) 


Period Ended March 31— 1942—Month—1941 1942—-3 Mos.— 1941 
Ry. oper. revenues_____ $22,599,901 $15,816,456 $61,703,964 $43,139,472 

















Ry. oper. expenses____ 16,191,776 11,704,002 44,342,963 33,169,618 
Net rev. fr. ry. oper. $6,408,125 $4,112,454 $17,361,001 $9,969,854 
ee. he et oe 3,434,243 1,539,541 8,267,242 4,555,896 
Equip. and joint facil. 
vemce. (iet). ~...-.-+. 674,313 610,576 2,022,105 1,749,381 
Net inc. from transp. 
operations ___....- $2,299,569 $1,962,337 $7,071,654 $3,664,577 
Ince. from inv. and other . 
ee foe fee ap aah 830,139 563,385 2,345,607 1,657,821 
Total income -_._-__ $3,129,708 $2,525,722 $9,417,261 $5,322,398 
Fixed and other chgs.__ 1,190,349 1,169,364 3,592,522 3,497,073 
Net income from all 
sources -__.___..._ . $1,939,359 $1,356,358 $5,824,739 $1,825,325 
*Incl. Fed. iric. taxes as 
Gee cite. 2,000,000 300,000 4,074,158 900,000 


Note—No liability for excess profits tax is indicated for either year. 
—V. 155, p. 1520. 


' United Drug, Inc.—New Head of Subsidiary, etc. 


Justin W. Dart has been elected President of Liggett Drug Co., 
Inc., the chief retailing unit of United Drug, Inc., succeeding William 
M. Berg. Mr. Berg remains as President of Owi Drug Co., the 
west coast retailing unit of United Drug, Inc. 

Mr. Dart also has been elected a Vice-President and director of 
United Drug, Inc., and William F. Davis, Jr., now Vice-President, 
likewise has been elected a director. 

‘The United Drug Company through its retailing subsidiaries oper- 
ates approximately 435 Liggett stores in this country and Canada, 
and 125° Owl- Drug Stores on the West Coast, and sells Rexall and 
other products through some 10,000 Rexall agents in the United 
States, Canada, England and South Africa. 

The manufacturing facilities of the United Drug company which 
are extensive are being converted in considerable measure to pro- 
duction of war goods, it was announced.—V. 155, p. 1421. 


United Engineering & Foundry Co.—50-Cent Div.— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable May 19 to holders of record May 8. A dis- 
tribution of 75 cents per share was made on March 3, last. During 
1941; the company made the following payments: March 10, May 13, 
ig eats 18, 50 cents each; and Dec. 23; a year-end of $1.— 

- , Pp. : 


United Gas Corp.—Accumulated Dividend— 


The direcors have declared a dividend of $2.25 per share on account 
of accumulations on the $7 cumul. non-voting pref. stock, no par 
value, payable June 1 to holders of record May 9. A dividend of like 
amount was paid in each of the 11 preceding quarters, as against $1.75 
previously each quarter.—V. 155, p. 1023. 


United Gas Improvement Co.—Weekly Output— 

The electric output for the U. G. I. system companies for the week 
ended April 25, 1942 amounted to 108,397,010 kwh., as against 99,- 
961,088 kwh., in the same week last year, or an increase of 8,435,922 
kwh., or 8.4%. 


Smaller Common Dividend— 

The directors on April 28 declared a dividend of 10 cents per share 
on the common stock, payable June 20 to holders of record May 29. 
Dividends of 15 cents per share were paid on March 31, last, and on 
Dec. 23, 1941, while 20 cents per share was paid in each of the three 
preceding quarters. 

The company issued the following statement: 

“The reduction in the common dividend was made in view of the 
fact that the company’s income for the three months ended March 31 
available for dividends on the common stock was $3,093,024, compared 
with $5,284,061 for the first quarter of 1941 and that after the pay- 
ment of the dividend of 15 cents a share, declared on Jan. 27, 1942, 
there was a deficit for the quarter of $394,000, compared to a surplus 
of $633,000 for the first quarter of 1941.’’"—V. 155, p. 1687. 


Utah Ry.—Earnings 


March— 1942 1941 1940 1939 
Gross from railway__-- $103,898 $83,345 $56,869 $62,636 
Net from railway__.--~- 25,122 23,852 7,796 6,699 
Net ry. oper. income--_. 13,677 16,473 3,643 *140 

From Jan. 1— 

Gross from railway__-- 320,469 243,320 244,796 233,383 
Net from .railway__-_-_- 73,333 64,608 56,748 49,952 


Net ry. oper. income___ 27,290 32,218 27,654 22,929 
*Deficit.—V. 155, p. 1422. 


Vagabond Coach Mfg. Co.—Pays Larger Dividend— 

The company on April 25 paid a dividend of 10 cents per share on 
the common stock, par $1, to holders of record April 15. This com- 
pares with 5 cents per share paid om April 30 and Dec. 24, last year. 


United States Steel Corp.—Quarterly Earnings Report 


Reporting the earnings of the corporation for the first quarter of 
1942, Irving S. Olds, Chairman, announced that the directors on 
April 28 declared the quarterly dividend of $1.75 per share on the 
preferred stock, payable May 20, to holders of record May 1, and a 
dividend of $1 per share on the common stock, payable June 20, 1942 
to holders of record May 20. Net income for the first quarter of 1942 
amounted to $27,921,534 after allowing for estimated taxes. 

The demands of the Government for war materials resulted in a 
high rate of operations during the quarter. Shipments of finished 
steel products during the first quarter of 1942 were an all-time record 
for any first quarter and were oniy 3.5% less than shipments for the 
fourth quarter of 1941, which was the highest quarter on record. The 
increase over shipments for the first quarter of 1941 was 3.7%. 

The policy established in 1941 of providing for those expenditures 
which because of the high rate of operations must be deferred until 
a future time, and of providing for anticipated contingencies, is being 
continued in 1942. Accordingly, a reserve of $6,000,000 was set up 
in the first quarter. 

In ascertaining the profits for the first quarter of 1942 with 
respect to inventories of certain materials, work in process and 
finished goods of certain subsidiaries, the ‘“‘last-in, first-out’’ inven- 
tory method is being applied, which means that costs of sales are 
calculated on the basis of current costs of inventories, instead of the 
average cost method used prior to 1941. 

A comparison of the first quarter’s net income, earnings per share 
for common stock, shipments and taxes, with the previous quarter 
and with the first quarter of 1941 follows: . 

lst Quar. 4th Quar. ist Quar. 
1942 1941 1941 
RR SR ee ee $27,921,534 $20,482,984 $36,559,995 
Earns.. per share for com. stock____ $2.48 $1.62 $3.47 
Shipments of finished steel products: 

OR pe SRO Ri ene She 5,321,501 4,951,271 

Percent. capacity... 2... 105.8 100.6 
Provisions for taxes: 

State & local and social security $13,544,138 $19,205,283 $10,803,379 

Est. Fed. income & excess profits 39,755,482 36,414,500 11,800,000 


TRE BONNE teers sb nee $53,299,620 $55,619,783 $22,603,379 


Net current assets of the corporation and its subsidiaries at March 
31, 1942, after deducting the current dividend declarations, were 
$509,458,949, compared with $495,794,296 at Dec. 31, 1941, and with 
$494,339,769 at. March 31, 1941. 

The capital outlays during the first quarter of 1942 for additions to 
and betterments of properties, less credit for properties sold, were 
approximately $24,500,000. On March 31, 1942, unexpended balances 
for property additions and replacements amounted to approximately 
$179,000,000. Capital obligations retired during the first quarter 
amounted to $2,026,000. -There were no capital obligations issued 
during the quarter. 


5,136,418 
101.5 








Employment and payroll statistics for the first quarter of 1942 
and for the fourth and first quarters of 1941 follow: : ay 


lst Quar. 4th ae: lst Quar. 
1942 1941 1941 


Average number of employes___ 325,530 320,621 280,104 
2 8 a a $164,788,652 $165,320,734 $126,018,747 
Consolidated Income Statement for 3 Months Ended March 31 
1942 19 
Operating results._.____ $113,216,456 904,301 344 — = 
Prov. for social security Abe ag 

and other taxes_____ 13,544,138 10,803,379 _____ 





Net earnings —______ $99,672,318 $73,587,965°$34,464,303°$17,325,669 














Deprec., deplet’n, etc. 24,726,429 17.892'168 15 

Prov. for contingencies 6,000,000 5.000.000 artes 08 sand stadhis 
Operating income ___ $68,945,889 $50,695,797 $19.1 

Net prof. from disposal Wate t iain cacy 
of sundry prop. etc._ 193,958 Dr821,059 249,543 10,231 
Total income _______ $69,139,847 $49,874,738 $19,420,252 $2,971.11 

Sub. bond interest_____ 1,462,831 1,514,743 1.460.652 ey iy 44 

U. 8S. Steel bond int.__ ' 845,605 866,137 

Prov. for Fed. inc. tax. $39,755,482 11,800,000 Sak uk kre cae 
Net income ______ $27,921,534 $36,550,995 $17,113,995 

Preferred dividends ___ 6,304,919 6,304:919 6.304.919 see o15 

Common dividend ____ 8,703,252 8,703,252. 8.703.252 "| __ 
Balance, surplus ____ $12,913,363 $21,551,824 $2,105,824 +$5,644,368 

Earns. per sh. on com. $2.48 $3.47 $1.24 Nil 


*After deducting all expenses, including reserves for estimated taxes. 
local and Federal taxes. tDeficit. tIncludes provision for excess 
profits taxes. 


New Launching— 

Another major addition was made April 25 to the ore carryi fleet 
of Great Lakes vessels when the steamer Benjamin F. ree was 
launched at the yard of the American Shipbuliding Co. The vessel is 
a = Brag = mage ee ee for the Pittsburgh Steamship Co., a 

. 8S. su ary; all identical, the ships are the largest eve 
on the Great Lakes.—V. 155, p. 1657. sit 3 —— 


Van Raalte Co., Inc.—50-Cent Common Dividend— 


The directors have declared a dividend of 50 cents per: share on the 
common stock, and the usual quarterly dividend of $1.75 per share 
on the Ist pref. stock, both payable June 1 to holders of record May 
14. A distribution of 50 cents per share was made on the common 
stock on March 2, last, and on March 1, June 1 and Sept. 1, 1941, 
while on Dec. 1, a year-end dividend of $1.50 was paid.—V. 155, p. 1687. 


Utah Light & Traction Co.—Earnings— 
Period Ended March 31— 1942—Month—1941 1942—12 Mos.—1941 











Operating revenues____ $139,289 $100,988 $1,315,152 $1,103,966 
Oper. expenses, exclud. 
direct taxes <....... 110,878 82,241 1,165,543 995,292 
Federal income taxes___ 704 664 8,065 8,189 
CGther tans. ~2 chien nu 5,963 6,025 68,212 70,442 
Net oper. revenues___ $21,744 $12,058 $73,332 $30,043 
Rent fr. lease of plant 30,845 39,660 549,683 590,361 
Gross income______ ~~ $52,589 $51,718 $623,015 $620,404 
Interest on mtge. bonds 50,763 50,763 609,150 609,150 
Other int. and deducts. 2,147 1,276 17,723 15,112 
Net. deficit ~.0..4... $321 $321 $3,858 $3,858 


Note—-No provision has been made in the above statement for unpaid 
interest on the 6% income demand note, payable if, as, and when 
earned, amounting to $2,617,599 for the period from Jan. 1, 1934, to 
Dec. 31, 1941.—V. 155, p. 1687. 


Utah Power & Light Co. (& Subs.) —Earnings— 


Period End. Mar. 31— 1942—-Month—1941 1942—-12 Mos.—-1941 
Operating revenues ___ $1,349,804 $1,204,563 $15,496,406 $14,570,358 
Operating expenses, ex- 














cluding direct taxes__ 566,724 535,856 6,540,505 6,295,555 
tFederal income taxes__ 157,445 50,458 1,415,466 737,713 
Other taxes __.._.- idle 146,348 143,326 1,690,629 1,678,375 
Property retirement re- 

serve appropriations_ 101,500 99,309 1,194,343 1,108,618 
Amortization of limited- 

term investments-_-_-— ie -* ~eema oo ae ee 

Net operat. revenues_ $377,637 $375,614 $4,653,663 $4,750,097 
Other income (net) —__~ 528 318 5,420 5,455 

Gross income —__--__ $378,165 $375,932 $4,659,083 $4,755,552 
Interest on mtge. bonds 188,471 189,028 2,267,091 2,268,330. 
Interest on deb. bonds_ 25,000 25,000 300,000 300,000 
Other interest & deduct. 15,647 16,172 183,816 181,275 
Interest charged to con- 

ree ee once! eas | eee R306 <<) anwaen 

Wet Jneomé ......... $149,047 $145,732 $1,916,322 $2,005,947 
tDividends applic. to pref. stocks for the period 1,704,761 1,704,761 

BE Oe LS oe Ae Sy oa ace ee $211,561 $301,186 


tIncludes provisions for Federal taxes of $43,600 for the current 
month and $143,100 for the 12 months ended March 31, 1942, additional 
to the amounts required under the Revenue Act of 1941. {Dividends 
accumulated and unpaid to March 31, 1942, amounted to $7,813,488, 
after giving effect to dividends of $1.75 a share on $7 preferred stock 
and $1.50 a share on $6 preferred stock, declared for payment on 

















April 1, 1942. Dividends on these stocks are cumulative.—V. 155, 
p. 1687. 

Veeder-Root Inc.—Earnings— 

Calendar Years— 1941 1940 
Net income from manufacturing, selling and 

administrative activities _......_--..-~..--- $1,996,908 $1,468,992 
Provision for depreciation.........--.--~----- 190,151 181,907 
Provision for Fed. inc. and excess-profits taxes 870,100 380,008 

Net inc. from mfg., sell. and admin. activities $936,658 $907,076 
Investasent §6eGhe.......scddeewn so ~senenenen 107,331 84.737 

Net income from all sources__........--~--- $1,043,988 $991,813 
Restoration of items expensed in prior years, 

disallowed by Internal Revenue Department, 

capitalised in 1940....ncdinene<-nnscusngeeos . eoerce 22,233 
Reduction of provision for Federal and State 

taxes—Dried: FORTE ...candditire> cocunmmittine= 50568: .. wacthhnne 

Fated - | sittin dd enn enhdawenéene $1,062,954 $1,014,046 
Dividends declared and paid on capital stock_- 800,000 900,000 
Additional Federal and State taxes, prior years ----.-- 3,101 

Net increase in earned surplus_...--.---.---- $262,954 $110,945 
Earn. per sh. on 200,000 shs. cap stock (no par) $5.31 $4.96 

8 Weeks Ended Feb. 21— 1942 1941 
Earnings for period..........---.-...-------- $247,783 $222,458 
Federal income taxes............---.----.~..---- 110,644 71,798 

$137,139 $150,660 


Net earnings........----------~---------- 
Comparative Balance Sheet 





Feb. 21, 42 Dec. 31, 41 Feb. 22, ’41 
Pe news ces ednseoeehnnwamcen $905,593 $662,624 $1,014,348 
U. S. Government obligations__-~--~- 924,145 1,024,317 1,120,121 
U. S. Treasury tax notes__._..-~--- 250,300 200,300 .. --"a..s-- 
Notes and accounts receivable___--- 429,374 477,053 302,836 
Sevehtertes oo on eo hen cwtnnene 1,304,569 1,177,412 964,018 
Pixed assets, net._.......--------- 2,050,498 2,121,426 1,818,950 
Other : 000008 4 262i ose nceun 258,979 216,848 196,584 
Investments in subs. cos., cost..--.~ 203 214,328 
Total — $6,331,661 $6,144,307 $5,625,060 
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Liabilities— 
Current accounts payable $60,907 
Accrued taxes payable 1,125,321 
Accruals and reserves, miscellaneous 169,989 
Customers’ deposits on contracts__-- 53,958 
Capital stock (200,000 no par shs.) 2,500,000 
Earned surplus 1,720,152 
Capital surplus 701,334 


$6,331,661 


$66,689 
568,270 
156,412 
161,995 
2,500,000 
1,470,360 
701,334 


$5,625,060 


$120,048 
1,036,492 
143,072 
60,707 
2,500,000 
1,582,654 
701,334 


$6,144,307 





—V. 155, p. 1223. 


Virginia Electric & Power Co.—Earnings— 


Period Ended Jan. 31— 1942—-Month—1941 1942—12 Mos.—-1941 
Operating revenues.__.. $2,347,158 $1,936,867 $24,764,319 $21,198,216 
Operation 813,492 690,443 7,839,826 
Maintenance 178,052 137,495 1,663,848 
Depreciation 222,242 210,667 2,348,391 
Pederal income taxes_-_ 474,800 266,000 1,511,667 
Other taxes 196,148 172,833 1,944,516 


$462,423 $459,429 $5,889,968 
8,257 738 48,972 


$454,166 $5,840,997 
152,167 1,760,393 


$4,080,603 
1,171,601 


$2,909,002 





Net oper. revenues__-_ 
Other income, net loss_ 





$458,691 
Interest and amortiz._- 





Balance 
Preferred dividend requirements 





Balance for common stock and surplus 
—V. 155, p. 1687. 


Virginian Ry.—Earnings— 


March— 1942 
Gross from railway_... $2,309,672 


Net from railway 1,165,050 
. income--_ 635,111 


6,902,022 
3,476,561 
1,904,147 


1939 
$1,955,198 
1,075,086 
829,261 


5,640,793 
3,044,990 
2,347,942 


1941 
$2,479,930 
1,390,596 
981,986 


7,177,778 
4,142,661 
2,961,641 


$2,093,313 
1,148,136 
870,182 


6,406,506 
3,585,471 
2,769,482 


Gross from 

Net from railway 

Wet ry. oper. income-_-_ 
—V. 155, p. 1422. 


Wabash RR.—Earnings— 


March— 1942 
Gross from railway___._ $5,660,638 
Net from railway 2,011,251 
Net ry. oper. income--__ 748,229 

From Jan. 1— 

Gross from railway_.... 15,546,023 
Net from railway 5,098,963 
Net ry. oper. income-___ 1,984,553 


—V. 155, p. 1608. 


Waltham Watch Co.—Suit Dismissed— 

Judge Lewis Goldberg of the Massachusetts Superior Court on April 
22 entered a final decree dismissing the bill in equity brought by 
Percy G. Crocker, Cambridge (doing business as Percy G. Croker & 
€o.), broker; owner of 900 shares of 6% preferred stock of Waltham 
oe the Waltham Watch Co. and Frederick C. Dumaine and its 

d 


1941 1940 1939 
$4,958,104 $3,801,575 $3,670,366 
1,665,490 815,337 851,496 
941,820 260,927 265,005 


13,336,176 11,325,520 10,490,580 
4,055,535 2,458,444 2,182,613 
2,208,224 756,197 430,478 


irectors to compel them to pay dividends on that class of 
Crocker states that an appeal 


stock for the years 1939, 1940 and 1941. 
in the case.— 


will be taken to the Massachusetts Supreme Court 
V. 1355, p. 512. 


Warner Bros. Pictures, Inc.—Accumulated Dividend— 


The directors have declared a dividend of 96% cents per share on 
account of accumulations on the $3.85 cum. pref. stock, no par value, 
Payable June 1 to holders of record May 15. A like amount has been 
paid each quarter since and incl. March 1, 1941. The previous payment, 
also 96% cents, was made on March 1, 1932. Arrearages as at March 
2, 1942, amounted to $33.6834 per share.—V. 155, p. 699. 


Washington Gas Light Co.—Rights to Subscribe— 


Helders of common stock of record April 29 are offered the right 
to subscribe at $100 per share for 40,000 shares $5 cumulative pre- 
ferred stock (no par) to the extent of 8/85 of a share of such pre- 
ferred stock for each share of common stock held. The rights to 
subscribe expire May 11. 

Proceeds of the new offering wi!l be used by the company to repay 
bank loans of $3,100,000 incurred for plant extension, etc. 

Members of the undrewriting group are Y. E. Booker & Co., John- 
ston, Lemon & Co., Brown, Goodwyn & Olds, Ferris Exnicios & Co., 
Inc., Auchincloss, Parker & Redpath, Folger, Nolan & Co., Inc., Mackall 
& Coe, Robert C. Jones & Co. and Robinson, Rohrbaugh & Lukens. 
—V. 155, 1687. 


Washington Water Power Co.—Earnings— 
Period Ended Jan.31— 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues_... $1,049,240 $1,002,476 $11,313,761 $11,573,293 


Operat. expenses, incl. 
direct taxes 422,531 405,415 4,491,943 
“Federal taxes 118,922 74,200 1,084,777 
103,458 107,391 1,208,557 


Other taxes 
Property retire. reserve 
appropriation 91,021 91,856 1,105,945 
Net oper. revenues_-_-_ $313,308 $323,614 $3,682,071 
Other income, net 2,160 2,011 36,214 


$315,468 
64,167 


5,240,236 
1,017,732 
1,178,224 


1,093,334 


$2,784,235 
38,870 








$3,718,285 
770,000 
164,759 
Cr5,080 


$2,788,605 
622,518 622,518 


$1,284,550 $2,166,088 


*Includes provision for Federal taxes of $31,023. for the current 
month and 12 months ended Jan. 31, 1942, additional to the amount 
required under the Revenue Act of 1941.—V. 155, p. 928. 


$325,625 
64,167 


$2,823,105 
770,000 
148,461 
Cr2,424 


$1,907,068 


Interest on mtge. bonds 
Other int. and deducts. 
Int. chgd. to construct. 





$235,369 $241,980 
Dividends applicable to pref. stocks for period_-_ 





(The) Wayne Pump Co.—Earnings— 


3 Mos. End. Feb. 28— 
Profit after all credits and charges except 
dividends from foreign subsidiaries and Fed- 


1942 1941 


$215,459 $147,716 


18,595 


$234,054 $147,716 
*70,000 35,000 


Net profit for the period $164,054 $112,716 

*No provision has been made for Federal excess profits taxes, as it 
does not appear that the company will have any lability therefor 
based on information available at this time. 

Note—Based upon information received from the company’s foreign 
subsidiaries, the net earnings of those companies for the three months’ 
period ended Feb. 28, and which are not included in the above, are as 
follows: English subsidiary, $13,340 in 1942 and $8,586 in 1941; 
Brazilian subsidiary, $6,281 in 1942 and $1,344 in 1941. The above 
amounts of net earnings of the foreign subsidiaries were converted 
into United States dollars at the average rates of exchange prevailing 
during the periods.—V. 155, p. 740. 








Westchester Fire Insurance Co.—Extra Dividend— 


The directors have declared an extra dividend of 10 cents per share 
and the regular quarterly dividend of 30 cents per share on the 
common stock, par $10, both payable May 1 to holders of record 
April 20. Like amounts have been paid each quarter since and 
including: Aug. 1, 1940.—V..154, p. 758. 


Weeden & Co.—Earnings— 

3 Mos. Ended March 31— 1942 1941 1940 1939 
Sales $12,262,800 $18,376,729 $22,566,793 $30,041,974 
Gross income 67,313 71,782 95,119 89,578 
Expenses and taxes__-- 83,178 83,687 


$891 
$0.04 


75,797 88,857 


$6,262 
$0.25 





*$8,484 
*$0.39 


*$11,396 


Net income --.-~--- 
*$0.46 


Earned per share--_-- = 


*Loss. 
Balance Sheet, March 31 
1941 
$116,740 
1,290,038 


1942 
$95,227 
1,051,449 
7,457 
10,000 
4,215 


Assets— 
Ge wana 
Inventory Pe ae Oe ae ee ee ee a 
Accrued interest receivable_......_-___ 
Bid: Gepostts i.e. -- nw Se 
Due from customers - 
Other current assets-_--- 
Pixed assets (net) 
Prepaid expenses 


10,806 





$1,186,193 $1,457,800 


$561,000 


Total ; 
Liabilities— 
Notes payable (secured)__------~-_ 
Loans payable (unsecured )-_--_~- 
Securities loaned ~.---~.--~----~--~- 
Due customers (secured) ......-~- 
Accrued expenses Bh eee aS 
Provision for taxeS_..-..-.-..--~.- 
*Common stock ---- 
Surplus 


$379,000 
37,500 


1,000 
11,082 





5 $1,186,193 $1,457,800 
*Represented by 22,000 in 1942 and 25,000 in 1941 no par shares. 
—V. 155, p. 609. 


Western Electric Co., Inc.—Sale of Unit— 


Sale of Audio Productions, Inc., to Prank K. Speidell, President, 
acting for himself and certain associates together with interests rep- 
resenting outside capital, was announced on April 20 by T. Kennedy 
Stevenson, Vice-President of the Western Electric Co. For the past 
nine years, Audio Productions (a subsidiary of W. E.) has been one 
of the leading producers in the fields of industrial, advertising and 
training films. 

According to Mr. Speidell, there is associated with himself and his 
organization group in the purchase and refinancing of this established 
concern Film Institute, Inc., of which Lawrence J. Fox, Jr., is President 
and the board includes Joseph Cullman, Howard S. Cullman, John F. 
Wharton and others in financial and publishing circles. Mr. Fox will 
become Treasurer of Audio. 

Mr. Speidell will continue as President of Audio with Herman Roessle, 
Vice-President, and P. J. Mooney, Secretary. 

The Audio corporation is now actively engaged on many Government 
film contracts and is expanding its technical facilities and staff to 
provide an even larger production set-up for training motion pictures 
now urgently needed in many Government departments and in defense 
industries. 

Audio’s new production headquarters and general offices are in the 
Film Center Building at 630 Ninth Ave., New York, N. Y., where large 
space has been leased following the purchase by the Army Signal 
Corps. of the Astoria plant where Audio operated for many years. 


New Member of Executive Committee— 

Guy W. Vaughan, President of the Curtiss-Wright Corp., has been 
appointed a member of the executive committee of the Western 
Electric Co. of which he had been a director several years.—V. 155, 


p. 1608. 


Western Maryland Ry.—Earnings— 


Period End. Mar. 31— 1942—Month—1941 
Operating revenues ___ $2,268,894 $1,973,277 
Total oper. expenses__ 1,437,513 1,140,148 4,067,191 3,325,772 


revenue___ $831,381 $833,129 $2,218,772 $2,186,015 
ko 340,000 180,000 840,000 .500,000 


$491,381 $653,129 $1,378,772 $1,686,015 
45,751 30,555 116,685 57,569 


15,255 13,253 43,820 40,314 


$521,877 $670,431 $1,451,637 $1,703,270 
16,791 8,613 45,801 18,906 


$1,497,438 $1,722,176 
834,511 835,077 


$662,927 $887,099 


1942—-3 Mos.—1941 
$6,285,963 $5,511,787 





Net oper. 





Operating income -- 
Equipment rents Cr)__ 
Joint facility rents— 

ee Wee 





Net ry. oper. income 
Other income —_-----~- 





$679,044 
279,203 


$399,841 


$538,668 


Gross income 
281,360 


Fixed charges 





Net income $257,308 


—V. 155, p. 1320. 


Western Pacific RR.—Earnings— 


March— 1942 1941 
Gross from railway__.. $2,656,303 $1,619,558 
Net from railway__-__- -t 941,384 419,323 
Net ry. oper. income-__ 692,053 206,073 

From Jan. 1— 

Gross from railway_-_-- 4,376,638 
Net from railway __ 2,024,776 1,010,132 
Net ry. oper. income-__ 1,236,286 424,169 

*Deficit.—V. 155, p. 1423. 


1940 1939 
$1,250,535 
178,210 


22,363 


3,474,225 
472,006 
4,144 


108,524 


3,150,465 
267,051 
*146,374 


7,091,387 


Western Ry. of Alabama—Earnings— 


March— 1942 1941 
Gross from railway__. $309,724 $195,985 
Net from railway __--- 119,080 44,339 
Net ry. oper. income 40,257 21,611 

From Jan. 1— 

Gross from railway__-- 802,258 530,827 
Net from railway___-_- 262,474 116,304 
Net ry. oper. income___ 112,867 53,694 
-—V. 155, p. 1423. 


1939 
$143,387 
18,424 
6,538 


412,367 


1940 


430,021 
49,446 
15,984 


West Penn Rys.—Earnings— 


12 Months Ended Dec. 31— 
Operating revenue ____. pha gS RA ae 
Total expenses (including taxes) ___ 


1941 
$735,683 
855,709 


$120,026 
1,309,987 


$1,189,961 
241,912 





Operating income (Dr) 
Non-operating income __-- 





Gross isicome ........- 
Interest on funded debt . 
Amortization of discount- Bis, aR! 
Payments under tax covenants 
at) OE ee 





Net income __- $920,104 


—V. 153, p. 1154. 


West Texas Utilities Co. Annual Report— 


Calendar Years— 1941 1940 1939 
Operating revenues ._. $6,163,496 $5,664,056 $5,542,386 
Operating expenses _.. 3,397,436 3,269,318 3,085,376 

639,674 441,466 443,791 


$2,126,386 $1,953,272 $2,013,218 
9,437 Dr3,076 8,350 


$2,135,823 $1,950,196 $2,021,568 
777,105 790,679 934,275 


12,169 12,543 15,556 

Amort. of debt discount 
and expense 127,263 134,641 121,829 
Miscell. deductions ___~ 9,055 9,792 22,219 


$1,210,231 $1,002,541 $927,689 
434,698 
377,000 


$190,843 


ebhoowowowmwomoonae® 


1938 
$5,541,870 
3,016,901 
489,983 


$2,034,986 
10,715 





Net operating income 
Non-operating income__ 





$2,045,701 
1,114,778 
15,245 


83,743 
21,673 


$810,260 
690,374 


Gross income 
Int. on long-term debt_ 
General interest 





Net income 
Divs. paid on pref. stk. 
Common dividends ___- 





Balance ~._.-.i- iw $273,656 


Balance Sheet, Dec. 31 

Assets— 1941 1940 
Utility plant ....----- PE AL ~<a $40,071,994 $39,535,286 
pC ee pene Pt Ee SAGs eee 604,438 

Bond discount and exp. in process of amort.__ 1,412,876 
Prepayments _ : i é bert s 30,747 
ees ; Se ind Sete pri 1,453,592 
U. S. Treasury bills as r ae Sate ae 900,000 
Special deposits ° 49,676 
*Receivables 1,121,573 


Material and supplies 405.913 (293.978 





$46,050,810 $45,416,521 


Liabilities— 
$6 cumulative preferred stock 
tCommon stock ___.____ 


$5,907,257 
13,000,000 
20,944,000 


$5,948,724 
13,000,000 
21,385,000 
211,618 
223,317 
134,817 
72,838 
108,241 
6,198 
10,217 
2,727,430 
111,026 
1,569,703 1,477,034 


$46,050,810 $45,416,521 

*After reserve for uncollectible accounts of $67,579 in 1941 and 
$69,486 in 1940. ‘tRepresented by 260,000 no par shares. 

Note—In February, 1942, the company prepaid $526,000 principal 
amount of its unsecured serial notes, due in 1947, and obtained a 
reduction in interest rate from 3%% to 2%% on the remaining 
$2,404,000 of serial notes outstanding, due 1942 to 1946. The original 
amount of the serial note issue sold to banks in June, 1939, in con- 
nection with a refunding of the company's first mortgage bonds, 
was $4,000,000.—V. 154, p. 1532. 


Long-term debt ____ 

Customers’ deposits ____ . 

Accounts payable _.._.___ 

Accrued interest _..____ 

POR. SRE Soin Beh ei os Se 
Preferred stock dividends payable in 
Miscellaneous current liabilities 
Deferred iiabilities _ eee FN y- 
Reserves piietdad Wd cpap aed 
Contributions in aid of construction 
Earned surplus __ ._ TRS SLE Et Oe 





Wheeling & Lake Erie Ry.—Earnings— 


March— 1942 1941 
Gross from railway_._.. $1,773,820 $1,717,261 
Net from railway______ 590,876 615,501 
Net ry. oper. income___ 185,562 398,067 


From Jan. 1— 
Gross from railway. __-_ 4,898,419 4,556,103 
Net from railway 1,567,293 1,615,926 
Net ry. oper. income___ 632,898 1,106,372 


—V. 155, p. 1423. 


Wisconsin Power & Light Co.—Annual Report— 
Calendar Years— 1941 1940 
Total operating revenues $11,182,590 $10,652,115 
Operating expenses and taxes___ 8,186,947 7,379,685 


2,995,643 _3,272.430 
39.924 


17,619 
$3,312,354 
1,405,943 


276,234 
2,043 
19,845 


1939 
$1,155,182 
337,453 
264,459 


3,278,891 
1,005,050 
799,045 


1940 
$1,167,566 
356,679 
283,480 


3,737,198 
1,198,080 
966,713 





Net operating income... 
Other income (net) _ RLS os 





Gross income 

Interest on long-term debt 

Amort. of debt disc., call premium & expense 
net cf premium received... 

General interest ; 

Other 


1,289,344 
172,883 
,999 
35,018 


} $1,539,017 
7% preferred dividends__ 1,243,290 
6° preferred dividends 616,322 

*Incudes $1,135,212 charges which represent amounts equivalent to 
additional income and excess profits taxes which would have been 
payable on current earnings if the company had not had the benefit 
for tax purposes of deductions for discount, call premium and expense 
resulting from the refinancing of long-term debt. Such amounts have 
been credited to unamortized debt discount and expense. 


Balance Sheet, Dec. 31, 1941 


Assets—-Utility plant, $64,666,409: investments (at cost or less), 
$1,175,695; cash, $2,078,721; special deposits, $3,475; customers’ service 
accounts, merchandise accounts (incl. installments due after one year) 
and other accounts and notes, $790,122; due from subsidiary company, 
$32,661; materials and supplies, priced at average cost, $764,705: 
prepayments, $117,354; deferred charges, $1,199,620; total, $70,828,762. 


Liabilities—-Common stock (par $50), $7,309,250; 7% cumul. pref. 
stock (par $100), $10,656,800; 6% cumul. pref. stock, $6,162,500; 1st 
mtge. bonds, series A, 344‘, due Aug. 1, 1971, $30,000,000; notes pay- 
able, 2%, 2% and 3%, due serially to Aug 1, 1951 (incl. $445,000 due 
in 1942), $5,665,000; accounts payable, $622,807; customers’ deposits, 
#142,346; accrued taxes, $451,224; accrued interest, $471,883: other, 
$25,000; deferred liabilities, $44,636; reserves, $6,384,661: contribu- 
tions in aid of construction, $259,210; earned surplus, $2,633,444: 
total, $70,828,762. 

Note—Cumulative preferred stock dividends not declared or re- 
served for in the accounts at Dec. 31, 1941 amounted to $14.58 
per share on the 7% cumul. pref. stock and $12.50 per share on the 
6% cumul. pref. stock, and aggregated $2,324,429.—V. 155, p. 608. 


Wolverine Tube Co.—Sale Approved— 


The stockholders on April 29 ratified a recommendation of directors 
to accept an offer by Calumet & Hecla Consolidated Copper Co. to 
purchase Wolverine at a price of $2,690,361 in cash. The offer is good 
until June 1. About 80°. of the outstanding stock was in favor of 
the plan, it was said. 

Under the plan Calumet & Hecla proposes to purchase all of Wol- 
verine’s assets subject to liabilities other than deficiencies in Federal 
taxes for prior years, if any. 

If the sale is made, President Charles C. Limbocker said, it is the 
intention of the board to redeem the preferred stock at $105 a share 
and all dividends accrued on such stock to the redemption date: to 
distribute the remaining proceeds after payment of expenses and dis- 
solution costs pro rata among common stockholders at a rate esti- 
mated currently at about $6.50 a share.—V. 155, p. 1688. 


Wood Brothers Thresher Co.—Tenders— 

The Iowa-Des Moines National Bank & Trust Co., trustee, Des 
Moines, Ia., until April 27 offered to receive bids for the sale to it 
of 1Ist mtge. 5% bonds due March 15, 1943, to an amount sufficient 
to. exhaust $30,117.60 at prices not exceeding par and int.—vV. 122, 
p. 2226. 


(F. W.) Woolworth Co.—Stock Offered—Allen & Co. 
on April 29 offered after the close of business a block 
of 20,000 shares of capital stock (par $10) at a fixed price 
of 22% net. Dealer’s discount, 55 cents.—V. 155, p. 1688. 


Youngstown Steel Door Co.—Omits Dividend— 

The directors have decided to defer action in regard to a dividend 
for the second quarter usually payable about June 15. It was announced 
that “although both sales and net income for the first quarter showed 
increases over the corresponding period last year, this action was 
deemed advisable because of present uncertainties in the car building 
program which result from recent restrictions imposed by the War 
Production Board on building of cars.’’ On March 16, last, a distri- 
bution of 25 cents per share was made, as against 50 cents on June 
16, Sept. 15 and Dec. 15, 1941, and 25 cents on March 15, 1941.—V. 155, 


p. 832. 





Net 





Auction Sales 


Transacted by R. L. Day & Co., Boston, on Wednesday, 


April 29. 
Shares STOCK 


100 Von Ojker-Sneli Paper Co. (par $100) 
BOND 


$1,000 Nicholson Terminal & Dock Co. 645, 1944, series 
AEN 28 i ee ath Senne 


Per Share 


$720 lot 





